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Bank “BTB” A˜˚q Sflhmdar Cflmiyyfltinin Sflhmdarlar˚na vfl àdarfl Heyfltinfl:

Biz, Bank “BTB” A˜˚q Sflhmdar Cflmiyyfltinin (bundan sonra “Bank” adland˚r˚lacaq) 31 dekabr 2014-cˆ il 
tarixinfl maliyyfl vflziyyflti haqq˚nda hesabat˚ vfl hflmin tarixdfl tamamlanan il ˆzrfl mflcmu gfllirlflr, sflhmdar
kapital˚nda dflyi¯ikliklflr vfl pul vflsaitlflrinin hflrflkflti haqq˚nda hesabatlar˚ndan, elflcfl dfl flsas u˜ot siyasfltinin
vfl digflr izahedici mfllumatlar˚n xˆlasflsindfln ibarflt olan fllavfl edilmi¯ maliyyfl hesabatlar˚n˚n auditini aparm˚¯˚q.

Maliyyfl Hesabatlar˚ ˆzrfl Rflhbflrliyin Mflsuliyyflti

Haz˚rk˚ maliyyfl hesabatlar˚n Beynfllxalq Maliyyfl Hesabat˚ Standartlar˚na uy¸un olaraq haz˚rlanmas˚na vfl
dˆzgˆn tflqdim edilmflsinfl vfl saxtakarl˚q vfl ya sflhv nflticflsindfl yaranmas˚ndan as˚l˚ olmayaraq, flhflmiyyfltli
sflhvlflr olmayan maliyyfl hesabatlar˚n˚n haz˚rlanmas˚ vfl dˆzgˆn tflqdim edilmflsi ˆ˜ˆn mˆvafiq daxili nflzarflt
sistemininfl g˛rfl Rflhbflrlik mflsuliyyflt da¯˚y˚r. 

Auditorun Mflsuliyyflti

Bizim mflsuliyyfltimiz apard˚¸˚m˚z audit flsas˚nda hflmin maliyyfl hesabatlar˚ ˆzrfl rfly bildirmflkdir. Biz, auditi
Beynfllxalq Audit Standartlar˚na uy¸un aparm˚¯˚q. Hflmin Standartlar bizdfln etik normalara riayflt etmflyi vfl
auditin planla¯d˚r˚lmas˚ vfl apar˚lmas˚n˚ maliyyfl hesabatlar˚nda flhflmiyyfltli sflhvlflrfl yol verilmfldiyinfl kifayflt
qfldflr flmin olacaq tflrzdfl hflyata ke˜irmflyi tfllflb edir.

Auditfl maliyyfl hesabatlar˚ndak˚ mflblfl¸lflr vfl a˜˚qlamalara dair audit sˆbutunun flldfl edilmflsi ˆ˜ˆn 
prosedurlar˚n hflyata ke˜irilmflsi daxildir. Se˜ilmi¯ prosedurlar auditorun mˆlahizflsindfln, elflcfl dfl f˚r˚ldaq˜˚l˚q
vfl ya sflhv nflticflsindfl maliyyfl hesabatlar˚n˚n flhflmiyyfltli dflrflcfldfl tflhrif edilmflsi risklflrinin
qiymfltlflndirilmflsindfln as˚l˚d˚r. Hflmin risklflri qiymfltlflndirflrkfln auditor mˆflssisflnin daxili nflzarflt sisteminin
effektivliyinfl dair rfly bildirmflk ˆ˜ˆn deyil, ¯flraitfl g˛rfl mˆvafiq audit prosedurlar˚n˚n i¯lflnib haz˚rlanmas˚
mflqsfldilfl mˆflssisfl tflrflfindfln maliyyfl hesabatlar˚n˚n haz˚rlanmas˚ vfl dˆzgˆn tflqdim edilmflsi ˆ˜ˆn mˆvafiq
daxili nflzarflt sistemini nflzflrdfln ke˜irir. Bundan fllavfl, auditfl m˛vcud u˜ot siyasfltinin uy¸unlu¸unun vfl
rflhbflrliyin u˜ot ehtimallar˚n˚n flsasland˚r˚lmas˚n˚n qiymfltlflndirilmflsi, elflcfl dfl maliyyfl hesabatlar˚n˚n ˆmumi
tflqdimat˚n˚n dflyflrlflndirilmflsi daxildir. 

Biz hesab edirik ki, flldfl etdiyimiz audit sˆbutu auditor rflyinin bildirilmflsi ˆ˜ˆn yetflrli vfl mˆvafiq flsas˚ tflmin
edir.

Rfly

Bizim rflyimizcfl, fllavfl edilfln maliyyfl hesabatlar˚ 31 dekabr 2014-cˆ il tarixinfl Bank˚n maliyyfl vflziyyfltini 
vfl hflmin tarixdfl tamamlanan il ˆzrfl maliyyfl nflticfllflrini vfl pul vflsaitlflrinin hflrflkfltini bˆtˆn flhflmiyyfltli
aspektlflr bax˚m˚ndan Beynfllxalq Maliyyfl Hesabat˚ Standartlar˚na uy¸un olaraq dˆzgˆn flks etdirir.

01 May 2015

Bak˚, Azflrbaycan Respublikas˚
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31 Dekabr 31 Dekabr

Qeyd 2014 2013

AKTàVLüR

Pul vflsaitlflri vfl onlar˚n ekvivalentlflri 6 3,025,405 4,915,919
Digflr banklar vfl maliyyfl institutlar˚ndan al˚nacaq vflsaitlflr 7 2,550 2,550
Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar 8 100,356,276 97,009,394
Qeyri-maddi aktivlflr 9 190,256 164,315
Binalar vfl avadanl˚qlar 9 37,071,280 32,426,225
Digflr maliyyfl aktivlflri 10 627,896 46,097
Digflr aktivlflr 11 127,814 26,950

CüMà AKTàVLüR 141,401,477 134,591,450

ûHDüLàKLüR

Digflr banklardan al˚nm˚¯ vflsaitlflr 12 6,646,679 8,267,105
Mˆ¯tflri hesablar˚ 13 67,921,853 56,685,546
Mˆddfltli borc ˛hdflliklflri 14 16,655,578 21,425,875
Tflxirfl sal˚nm˚¯ gfllir vergisi ˛hdflliyi 22 72,977 2,128
Mflnfflflt vergi ˛hdflliyi 10,824 -
Digflr maliyyfl ˛hdflliklflri 15 153,949 80,488
Digflr ˛hdflliklflr 16 1,924 5,030

CüMà ûHDüLàKLüR 91,463,784 86,466,172

KAPàTAL

Nizamnamfl kapital˚ 17 44,840,000 44,840,000
B˛lˆ¯dˆrˆlmflmi¯ mflnfflflt/(Y˚¸˚lm˚¯ defisit) 5,097,693 3,285,278

CüMà KAPàTAL 49,937,693 48,125,278

CüMà ûHDüLàKLüR Vü KAPàTAL 141,401,477 134,591,450

àdarfl Heyflti ad˚ndan:

________________________________ ________________________________ 

Samir Qocayev Yuliya Pasternak

àdarfl Heyfltinin Sfldri Ba¯ Mˆhasibin Mˆavini

01 May 2015 01 May 2015

Bak˚, Azflrbaycan Bak˚, Azflrbaycan

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
MALàYYü VüZàYYüTà HAQQINDA HESABAT 
(Yeni Azflrbaycan Manat˚ ilfl)
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7-48-ci sflhiffllflrdflki qeydlflr haz˚rk˚ maliyyfl hesabatlar˚n˚n tflrkib hissflsidir.



Qeyd 2014 2013

Faiz gfllirlflri 18 19,708,198 16,120,325
Faiz xflrclflri 18 (7,676,929) (6,872,297)

Xalis faiz gfllirlflri 12,031,269 9,248,028

Mˆ¯tflrilflrfl verilmi¯ kreditlflrin dflyflrsizlfl¯mflsi ˆzrfl ehtiyat 8 (2,339,436) (2,309,225)

Ehtiyat ay˚rmalar˚ndan sonra xalis faiz gfllirlflri 9,691,833 6,938,803

Haqq vfl komissiya gfllirlflri 19 1,354,791 2,061,744
Haqq vfl komissiya xflrclflri 19 (333,391) (233,986)
Xarici valyuta ilfl flmflliyyatlar ˆzrfl xalis gfllir 20 262,395 505,309
ànzibati vfl digflr flmflliyyat xflrclflri 21 (8,506,356) (7,200,111)
Digflr gfllirlflr 4,860 540

Vergidfln flvvfllki mflnfflflt 2,474,132 2,072,299

Mflnfflflt vergisi xflrci 22 (661,717) (476,575)

àL ñZRü MüNFüüT 1,812,415 1,595,724

àl ˆzrfl digflr mflcmu gfllirlflr - -

àL ñZRü CüMà MüCMU GüLàRLüR 1,812,415 1,595,724

àl flrzindfl mflnfflflt ˆ˜ˆn sflhm ˆzrfl mflnfflflt 

(bir sflhm ˆzrfl AZN ilfl) 1,812,415 1,595,724

Adi sflhmlflr 23 40.42 76.19

àdarfl Heyflti ad˚ndan:

________________________________ ________________________________ 

Samir Qocayev Yuliya Pasternak

àdarfl Heyfltinin Sfldri Ba¯ Mˆhasibin Mˆavini

01 May 2015 01 May 2015

Bak˚, Azflrbaycan Bak˚, Azflrbaycan

àÎÎËÍ HÂÒ‡·‡Ú ‘14

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
MüCMU GüLàRLüR HAQQàNDA HESABAT 
(Yeni Azflrbaycan Manat˚ ilfl)

4

7-48-ci sflhiffllflrdflki qeydlflr haz˚rk˚ maliyyfl hesabatlar˚n˚n tflrkib hissflsidir.



Nizamnamfl B˛lˆ¯dˆrˆlmflmi¯ Cflmi 

Qeyd kapital˚ mflnfflflt sflhmdar kapital˚

1 yanvar 2013-cˆ il tarixinfl qal˚q 13,600,000 1,689,554 15,289,554

Sflhmdar kapital˚n˚n art˚r˚lmas˚ 17 31,240,000 - 31,240,000

2013-cˆ il ˆzrfl cflmi mflcmu gfllirlflr - 1,595,724 1,595,724

1 yanvar 2014-cˆ il tarixinfl qal˚q 44,840,000 3,285,278 48,125,278

Sflhmdar kapital˚n˚n art˚r˚lmas˚ 17 - - -

2014-cˆ il ˆzrfl cflmi mflcmu gfllirlflr - 1,812,415 1,812,415

31 dekabr 2014-cˆ il tarixinfl qal˚q 44,840,000 5,097,693 49,937,693

àdarfl Heyflti ad˚ndan:

________________________________ ________________________________ 

Samir Qocayev Yuliya Pasternak

àdarfl Heyfltinin Sfldri Ba¯ Mˆhasibin Mˆavini

01 May 2015 01 May 2015

Bak˚, Azflrbaycan Bak˚, Azflrbaycan

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
SüHMDAR KAPàTALINDA DüYàòàKLàKLüR HAQQINDA HESABAT
(Yeni Azflrbaycan Manat˚ ilfl)
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7-48-ci sflhiffllflrdflki qeydlflr haz˚rk˚ maliyyfl hesabatlar˚n˚n tflrkib hissflsidir.



31 dekabr 2014-cˆ 31 dekabr 2013-cˆ

Qeyd bitfln il ˆ˜ˆn bitfln il ˆ˜ˆn

ümflliyyat fflaliyyfltindfln daxil olan pul vflsaitlflrinin ax˚n˚
Vergidfln flvvfllki mflnfflflt 2,474,132 2,072,299
Dˆzflli¯lflr:
Faiz gfltirfln aktivlflr ˆzrfl dflyflrsizlfl¯mfldfln zflrflr ˆ˜ˆn ehtiyat 8 2,339,436 2,309,225
üsas vflsaitlflrin sat˚¯˚ndan yaranan gfllir/ zflrflr 21 14,703
Amortizasiya vfl k˛hnfllmfl xflrclflri 9 983,764 786,339
Xarici valyuta flmflliyyatlar˚ ˆzrfl kurs fflrqlflrindfln mflnfflflt/zflrflr (262,395) -
Hesablanm˚¯ faizlflrdfl xalis dflyi¯mfllflr (942,620) (682,883)
ümflliyyat aktiv vfl ˛hdflliklflrindfl dflyi¯ikliklflrdfln flvvfll 

flmflliyyat fflaliyyfltindfln daxil olan pul vflsaitlflrinin ax˚n˚ 4,607,020 4,484,980

ümflliyyat aktiv vfl ˛hdflliklflrindfl dflyi¯ikliklflr
ümflliyyat aktivlflrindfl (art˚m)/azalmalar:
ARMB-dak˚ depozitlflr ˆzrfl minimum ehtiyatlar 6 183,469 (138,136)
Banklara verilmi¯ kreditlflr 7 - -
Mˆ¯tflrilflrfl verilmi¯ kreditlflr 8 (4,522,828) (18,071,248)
Digflr maliyyfl aktivlflri 10 (581,723) 44,269
Digflr aktivlflr 11 (100,864) (14,369)
ümflliyyat ˛hdflliklflrindfl (art˚m)/azalmalar:
Mˆ¯tflri hesablar˚ 13 11,272,289 (944,157)
Banklara vfl digflr maliyyfl institutlar˚na ˛dflnilflcflk vflsaitlflr 12 (1,591,292) 4,187,289
Mˆddfltli borc ˛hdflliklflri 14 (4,799,087) 9,677,808
Digflr maliyyfl ˛hdflliklflri 15 74,017 1,001
Digflr ˛hdflliklflr 16 (3,106) (5,200)
Vergi tutulmadan flvvfll flmflliyyat fflaliyyfltindfln 

daxil olan/(fflaliyyfltinfl y˛nfllmi¯) pul vflsaitlflri 4,537,895 (777,763)
ûdflnilmi¯ mflnfflflt vergisi (580,044) (489,335)
ümflliyyat fflaliyyfltindfln daxil olan/

(fflaliyyfltinfl y˛nfllmi¯) xalis pul vflsaitlflri 3,957,851 (1,267,098)

ànvestisiya fflaliyyfltindfln daxil olan pul vflsaitlflrinin ax˚n˚
Binalar vfl avadanl˚qlar˚n al˚nmas˚ 9 (5,640,789) (31,801,919)
Binalar vfl avadanl˚qlar˚n sat˚lmas˚/silinmflsi 9 19,026 -
Qeyri-maddi aktivlflrin al˚nmas˚ 9 (47,700) -
ànvestisiya fflaliyyfltinfl y˛nfllmi¯ xalis pul vflsaitlflri (5,669,463) (31,801,919)

Maliyyfllfl¯dirmfl fflaliyyfltindfln daxil olan pul vflsaitlflrinin ax˚n˚
Burax˚lm˚¯ adi sflhmlflr 17 - 31,240,000
Maliyyfllfl¯dirmfl (fflaliyyfltinfl y˛nfllmi¯)/fflaliyyfltindfln 

daxil olan xalis pul vflsaitlflri - 31,240,000

Mflzflnnfl dflyi¯ikliklflrinin pul vflsaitlflri vfl onlar˚n ekvivalentlflrinfl tflsiri 4,567 -
Pul vflsaitlflri vfl onlar˚n ekvivalentlflrindfl xalis artma (azalma) (1,707,045) (1,829,017)

àlin flvvfllinfl pul vflsaitlflri vfl onlar˚n ekvivalentlflri 3,715,623 5,544,641

àlin sonuna pul vflsaitlflri vfl onlar˚n ekvivalentlflri 6 2,008,578 3,715,623

àdarfl Heyflti ad˚ndan:

________________________________ ________________________________ 

Samir Qocayev Yuliya Pasternak

àdarfl Heyfltinin Sfldri Ba¯ Mˆhasibin Mˆavini

01 May 2015 01 May 2015

Bak˚, Azflrbaycan Bak˚, Azflrbaycan

àÎÎËÍ HÂÒ‡·‡Ú ‘14

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
PUL VüSAàTLüRàNàN HüRüKüTà HAQQINDA HESABAT
(Yeni Azflrbaycan Manat˚ ilfl)
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7-48-ci sflhiffllflrdflki qeydlflr haz˚rk˚ maliyyfl hesabatlar˚n˚n tflrkib hissflsidir.



1 Giri¯
Haz˚rk˚ maliyyfl hesabatlar˚ 31 dekabr 2014-cˆ il tarixindfl tamamlanan il ˆ˜ˆn Beynfllxalq Maliyyfl Hesabat˚ Standartlar˚na

uy¸un olaraq Bank “BTB” A˜˚q Sflhmdar Cflmiyyflti (“Bank”) ˆ˜ˆn tflrtib edilmi¯dir.
Bank Azflrbaycan Respublikas˚nda tflsis edilmi¯dir vfl bu ˛lkfldfl fflaliyyflt g˛stflrir. Bank, Azflrbaycan Respublikas˚n˚n

qanunvericiliyinfl uy¸un olaraq yarad˚lm˚¯ sflhmdarlar˚ mflhdud mflsuliyyfltfl malik olan sflhmdar cflmiyyfltidir. 
üsas fflaliyyflt n˛vlflri. Bank˚n flsas fflaliyyflti Azflrbaycan Respublikas˚nda kommersiya bank flmflliyyatlar˚ndan

ibarfltdir. Bank 19 mart 2010-cu il tarixindfln Azflrbaycan Respublikas˚ Mflrkflzi Bank˚ (“ARMB”) tflrflfindfln verilmi¯ ˆmumi
bank lisenziyas˚ #254 flsas˚nda fflaliyyflt g˛stflrir.

31 dekabr 2014-cˆ il tarixinfl bank˚n Azflrbaycan Respublikas˚nda 10 filial˚ vard˚r. 
Bank˚n hˆquqi ˆnvan˚ vfl fflaliyyflt g˛stflrdiyi yer. Bank˚n hˆquqi ˆnvan˚ a¯a¸˚dak˚ kimidir:
Azflrbaycan Respublikas˚, Bak˚ ¯flhflri, Xfltai Rayonu, Nobel pr. 13A 
ümflliyyat valyutas˚. Haz˚rk˚ maliyyfl hesabatlar˚ndak˚ mflblfl¸lflr Azflrbaycan Manat˚ ilfl (“AZN”) flks olunmu¯dur.

Azflrbaycan Manat˚ Azflrbaycan Respublikas˚n˚n rflsmi valyutas˚d˚r.
31 dekabr 2014-cˆ il tarixinfl xarici valyutada olan pul vflsaiti qal˚qlar˚n˚ ˜evirmflk ˆ˜ˆn istifadfl olunan flsas valyuta

mˆbadilflsi kursu 1 ABò dollar˚ = 0.7844 manat vfl 1 Avro = 0.9522 manat olmu¯dur.

2 Bank˚n ümflliyyat Mˆhiti
Azflrbaycan Respublikas˚. Neft ixrac edfln bir ˛lkfl kimi vfl neftin d˛vlflt bˆdcflsinin hflcmi, elflcfl dfl dflyflri etibar˚ ilfl

flsas paya sahib oldu¸u ˆ˜ˆn Azflbaycan iqtisadiyyat˚ neftin dflyflrindfln flhflmiyyfltli dflrflcfldfl asl˚d˚r. Bu sflbflbdfln
s˛zˆgedfln sahflnin qiymfltlflrindfl yaranan fflrqlflr iqtisadiyyat ˆzflrindfl b˛yˆk tflsirfl malikdir vfl neftin dflyflrindflki kflskin
dflyi¯ikliklflr valyuta dflyflrdflndˆ¯mflsi, iqtisadiyyat vfl sflnaye sahfllflrinin inki¯af˚nda lflngimfllflr, hflm˜inin pul vflsaitlflrinin
d˛vriyyflsindfl yaranan qeyri sabitlik kimi bu vfl ya digflr makro-iqtisadi faktorlar˚n m˛vcudlu¸una gfltirib ˜˚xar˚r.

2008-2009-cu illflrin son qlobal maliyyfl b˛hran˚ndan sonra beynfllxalq bazarda neftin qiymfltinin a¯a¸˚ enmflsi neft
ixrac edfln ˛lkfllflrin iqtisadiyyat˚ ˆ˜ˆn fln b˛yˆk tflhlˆkfl hesab olunmaqdad˚r. 2014-cˆ ilin iyun ay˚n˚n ortalar˚ndan etibarfln
neftin qiymfltindfl qflfil enmfl mˆ¯ahidfl olunma¸a ba¯lam˚¯d˚r vfl bu birba¯a neft istehsal edfln ˛lkfllflrfl, elflcfl dfl Azflrbay-
cana ˛z tflsirini g˛stflrir.Qeyd olunan hadisfllflr dfl ˛z n˛vbflsindfl neft sahflsindflki gfllirlflrin vfl dolay˚s˚ ilfl illik bˆdcfl
gfllirlflrinin azalmas˚, neft istehsalat˚n˚n a¯a¸˚ enmflsi vfl bu sahfldfl apar˚lan flmflliyyatlar˚n dayand˚r˚lmas˚ ilfl nflticfllflnir.
Neftin dflyflrindflki azalma uzun mˆddflt davam edflrsfl, iqtisadiyyat˚n geni¯lflndirilmflsindfl uzunmˆddfltli gerilflmfllflr, bank
vfl da¯˚nmaz flmlak kimi mˆttflfiq sahfllflrfl mflnfi tflsirlflrlfl nflticfllflnflcflkdir.

Azflrbaycan h˛kumflti bˆdcfl gfllirlflrinin a¯a¸˚ enmflsinin qar¯˚s˚n˚ almaq mflqsfldilfl d˛vlflt xflrclflrinin azald˚lmas˚n˚ deyil,
alternativ maliyyfl mflnbfllflrindfln istifadfl edilmflsini hfldflflflyir. Azflrbaycan Respublikas˚n˚n Mflrkflzi Bank˚ beynfllxalq
valyuta bazar˚nda rflqabflt qabiliyyfltini qoruyub saxlamaq mflqsfldilfl, valyuta siyasfltini dflyi¯flrflk 21 Fevral 2015-ci il tarixli
mfltbuat bflyanat˚ ilfl ABò dollar˚na nisbfltdfl Azflrbaycan manat˚n˚n dflyflrinin 34% endirilmflsi haqq˚nda qflrar˚n˚
a˜˚qlam˚¯d˚r. Mflrkflzi Bank˚n bu mˆdaxilfl siyasflti iqtisadiyyat˚n yeni tarazl˚q sflviyyflsinfl ˜atd˚r˚lmas˚ ˆ˜ˆn at˚lan bir add˚md˚r
vfl onun tflsiri iqtisadiyyat˚n tarazl˚q sflviyyflsi bflrpa olunanadflk, bu maliyyfl hesabatlar˚n˚n imzaland˚¸˚ tarixfl qfldflrki d˛vr
ˆ˜ˆn qeyri-mˆflyyfln olaraq qal˚r.

Neft b˛hran˚ neft vfl enerji sektorunun maliyyfl vfl likvidlik m˛vqelflrinfl flhflmiyyfltli dflrflcfldfl tflsirini g˛stflrir, bu isfl ˛z
n˛vbflsindfl hflmin sahfllflrfl kreditlflrin ayr˚lmas˚ndak˚ ˜fltinliklflrfl, hflm˜inin m˛vcud borclar˚n ˛dflnilmfl qabiliyyfltinin a¯a¸˚
enmflsinfl gfltirib ˜˚xara bilflr. Mˆflssisfllflrin flmflliyyat ¯flraitinin zfliflflmflsi rflhbflrliyin pul vflsaitlflrinin hflrflkflti ilfl ba¸l˚ pro-
qnozlar˚na, maliyyfl vfl qeyri-maliyyfl aktivlflrinin dflyflrsizlfl¯mflsi ˆzrfl qiymfltlflndirmfl proseslflrinfl mflnfi tflsirini g˛stflrmflsi
dfl ehtimal olunur. Mˆmkˆn flldfl edilfl bilfln mfllumatlar flsas˚nda rflhbflrlik dflyflrsizlfl¯mfl ˆzrfl qiymfltlflndirmfllflrindfl
gfllflcflk d˛vrˆn pul vflsaitlflrinin hflrflkflti ilfl ba¸l˚ yenilflnmi¯ tflxminlflrdfln istifadfl etmi¯dir.

Makro-iqtisadi amillflrin g˛zlflnilfln dflyi¯ikliklflri sflbflbindfln rflhbflrlik bu dflyi¯ikliklflrin Tfl¯kilat˚n flmflliyyatlar˚ ˆzflrindfl
tflsirini dflqiq qiymfltlflndirmflk vfl yarana bilflcflk nflticfllflrlfl ba¸l˚ hflr hans˚ bir ˛l˜ˆ g˛tˆrmflk iqtidar˚nda deyil. Rflhbflrlik,
m˛vcud ¯flraitdfl Tfl¯kilat˚n fflaliyyfltinin davaml˚l˚¸˚n˚ vfl inki¯af˚n˚ tflmin etmflk ˆ˜ˆn bˆtˆn laz˚mi tfldbirlflrin g˛rˆldˆyˆnˆ
hesab edir.
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3 üsas U˜ot Prinsiplflrinin Xˆlasflsi
Maliyyfl hesabatlar˚n˚n tflrtib edilmflsinin flsas prinsiplflri. Haz˚rk˚ maliyyfl hesabatlar˚, binalar vfl avadanl˚qlar,

investisiya mˆlkiyyflti, sat˚la bilfln maliyyfl aktivlflri vfl ticarflt ˆ˜ˆn maliyyfl aktivlflrinin yenidfln qiymfltlflndirilmflsi istisna
olmaqla, Beynfllxalq Maliyyfl Hesabat˚ Standartlar˚na (“BMHS”) uy¸un olaraq ilkin dflyflr prinsipinfl flsasfln haz˚rlanm˚¯d˚r.
Qeyd olunan maliyyfl hesabatlar˚n˚n haz˚rlanmas˚nda istifadfl edilfln flsas u˜ot prinsiplflri a¯a¸˚da g˛stflrilir. Hflmin u˜ot prin-
siplflri ba¯qa hallar nflzflrdfl tutulmad˚qda, bˆtˆn d˛vrlflrfl mˆvafiq ¯flkildfl tfltbiq edilmi¯dir (5 sayl˚ Qeydfl bax˚n). 

Maliyyfl alfltlflri - flsas qiymfltlflndirmfl ˆsullar˚. Tflsnifat formalar˚ndan as˚l˚ olaraq maliyyfl alfltlflri fldalfltli dflyflrdfl
vfl ya amortizasiya olunmu¯ maya dflyflrindfl qeydfl al˚n˚r. Hflmin qiymfltlflndirmfl ˆsullar˚ a¯a¸˚da flks etdirilir.

üdalfltli dflyflr mˆstflqil ¯flkildfl fflaliyyflt g˛stflrfln yax¯˚ mfllumatland˚r˚lm˚¯ mˆstflqil tflrflflflr aras˚nda flmflliyyat˚n ˆmumi
¯flrtlflr flsas˚nda hflyata ke˜irildiyi zaman aktivin mˆbadilfl edilfl bildiyi vfl ya ˛hdflliyin yerinfl yetirildiyi mflblfl¸i tfl¯kil edir.
üdalfltli dflyflr fflal bazarda al˚n˚b sat˚lan maliyyfl aktivlflri ˆzrfl cari tfllflb qiymfltini vfl maliyyfl ˛hdflliklflri ˆzrfl cari tflklif
qiymfltini flks etdirir. Bazar risklflri qar¯˚l˚ql˚ ¯flkildfl flvflzlfl¯dirilfln aktiv vfl ˛hdflliklflr ilfl fllaqfldar Bank qar¯˚l˚ql˚ surfltdfl
flvflzlfl¯dirilfln risklflr ˆzrfl fldalfltli dflyflr g˛stflricilflrinin mˆflyyfln edilmflsi ˆ˜ˆn orta bazar qiymfltlflrindfln istifadfl edfl bilflr
vfl xalis a˜˚q m˛vqeyfl mˆvafiq tfllflb vfl tflklif qiymflti tfltbiq edfl bilflr. Maliyyfl alflti fflal bazarda o zaman sflrbflst surfltdfl
al˚n˚b sat˚la bilfln aktivlflr kimi qflbul edilir ki, onlar˚n qiymfltlflri haqq˚nda mfllumat fond birjas˚nda vfl ya digflr maliyyfl
tfl¯kilat˚ndan sflrbflst vfl mˆntflzflm ¯flkildfl flldfl edilfl bilsin vfl bu zaman hflmin qiymfltlflr k˛nˆllˆ ¯flkildfl bazar ¯flrtlflri
˜flr˜ivflsindfl hflyata ke˜irilfln real vfl mˆntflzflm flmflliyyatlar˚ flks etdirsin. Bazar qiymfltlflri m˛vcud olmayan maliyyfl
alfltlflrinin fldalfltli dflyflrini mˆflyyfln etmflk ˆ˜ˆn diskont edilmi¯ pul vflsaitlflrinin hflrflkflti modeli, k˛nˆllˆ ¯flkildfl hflyata
ke˜irilfln fln son flmflliyyatlar haqq˚nda mfllumata flsaslanan modellflr kimi qiymfltlflndirmfl ˆsullar˚, elflcfl dfl investisiya qoyu-
lan mˆflssisfllflr haqq˚nda maliyyfl mfllumatlar˚n˚n tflhlili istifadfl edilir. Qiymfltlflndirmfl ˆsullar˚ mˆ¯ahidfl edilfl bilfln bazar
mfllumatlar˚ ilfl dflstflklflnmflyfln fflrziyyfllflrin istifadfl olunmas˚n˚ tfllflb edfl bilflr. Bu fflrziyyfllflrin hflr hans˚ birinin mˆmkˆn
alternativ variantla flvflz edilmflsi nflticflsindfl mflnfflflt, gfllir, aktiv vfl ˛hdflliklflrin flhflmiyyfltli dflrflcfldfl dflyi¯mflsinfl sflbflb
olacaq hallar barfldfl mfllumat haz˚rk˚ maliyyfl hesabatlar˚nda a˜˚qlan˚r.

Xflrc aktivin al˚nma tarixindfl aktivi flldfl etmflk ˆ˜ˆn ˛dflnilmi¯ pul vfl ya pul ekvivalentlflrinin mflblfl¸i vfl ya digflr ˛dflni¯
vasitflsinin fldalfltli dflyflridir vfl tflrkibinfl flmflliyyat xflrclflrini daxil edir. Xflrclfl ˛l˜ˆlmfl yaln˚z elan edilmi¯ bazar qiymfltinfl
malik olmayan vfl fldalfltli dflyflri etibarl˚ ¯flkildfl ˛l˜ˆlfl bilmflyfln kapital alfltlflrinfl tfltbiq edilir.

ümflliyyat xflrclflri fllavfl xflrclflri flks etdirir vfl birba¯a olaraq maliyyfl alfltinin al˚¯˚, burax˚lmas˚ vfl ya sat˚¯˚ ilfl fllaqfllidir.
ülavfl xflrclflr flmflliyyat˚n hflyata ke˜irilmfldiyi tflqdirdfl yaranmayan xflrclflrdir. ümflliyyat xflrclflrinfl agentlflrfl (sat˚¯ ˆzrfl
agentlflr kimi fflaliyyflt g˛stflrfln i¯˜ilflr daxil olmaqla), mflslflhflt˜ilflrfl, brokerlflrfl vfl dilerlflrfl ˛dflnilmi¯ haqq vfl komissiyalar,
tflnzimlflyici orqanlar vfl fond birjalar˚na ˛dflmfllflr, elflcfl dfl mˆlkiyyflt hˆququnun k˛˜ˆrˆlmflsi ˆzrfl vergilflr vfl rˆsumlar dax-
ildir. Borc ˛hdflliklflri ˆzrfl mˆkafat vfl ya diskontlar, maliyyfllfl¯dirmfl xflrclflri, daxili inzibati vfl ya saxlama xflrclflri maliyyfl
xflrclflrinfl daxil edilmir. 

Amortizasiya olunmu¯ maya dflyflri flsas mflblfl¸in ˛dflnilmflsi ˜˚x˚lmaqla, lakin hesablanm˚¯ faizlflri daxil etmflklfl, maliyyfl
aktivlflri ˆ˜ˆn isfl dflyflrsizlfl¯mfl zflrflrlflri ˆzrfl hflr hans˚ silinmflni ˜˚xmaqla aktivlflrin ilkin dflyflrini flks etdirir. Hesablanm˚¯
faizlflrfl ilkin u˜ot zaman˚ tflxirfl sal˚nm˚¯ flmflliyyat xflrclflrinin vfl effektiv faiz metodundan istifadfl etmflklfl ˛dflni¯ mflblfl¸i ˆzrfl
hflr hans˚ mˆkafat vfl ya diskontun amortizasiyas˚ daxildir. Hesablanm˚¯ faiz gfllirlflri vfl faiz xflrclflri, o cˆmlfldfln hesablanm˚¯
kupon gfllirlflri vfl amortizasiya olunmu¯ diskont vfl ya mˆkafat (verilmfl zaman˚ tflxirfl sal˚nm˚¯ komissiyalar daxil olmaqla, flgflr
varsa) ayr˚ca g˛stflrilmir vfl maliyyfl vflziyyflti haqq˚nda hesabatda mˆvafiq maddfllflrin balans dflyflrinfl daxil edilir.

Effektiv faiz metodu maliyyfl alfltinin balans dflyflri ˆzrfl sabit faiz dflrflcflsinin (effektiv faiz dflrflcflsi) tflmin edilmflsi
ˆ˜ˆn faiz gfllirlflri vfl ya xflrclflrinin mˆvafiq d˛vr flrzindfl u˜ota al˚nmas˚ metodudur. Effektiv faiz dflrflcflsi, tflxmin edilfln
gfllflcflk pul ˛dflni¯lflrini vfl ya daxilolmalar˚ (kreditlflr ˆzrfl gfllflcflk zflrflrlflr xaric olmaqla) maliyyfl alfltinin g˛zlflnilfln fflaliyyflt
mˆddflti flrzindfl vfl ya mˆvafiq hallarda daha q˚sa mˆddflt flrzindfl maliyyfl alfltinin xalis balans dflyflrinfl diskontla¯d˚ran
dflqiq dflrflcfldir. Effektiv faiz dflrflcflsi maliyyfl alflti ˆ˜ˆn nflzflrdfl tutulan dflyi¯kfln faiz dflrflcflsi ˆzrfl kredit spredini flks
etdirfln mˆkafatlar vfl ya diskont vfl yaxud bazar qiymfltlflrindfln as˚l˚ olaraq mˆflyyfln edilmflyfln digflr dflyi¯kfln amillflr istis-
na olmaqla, faiz dflrflcfllflrinin n˛vbflti dflyi¯dirilmfl tarixinfl qfldflr dflyi¯kfln faizli alfltlflr ˆzrfl pul vflsaitlflrinin hflrflkfltini
diskont etmflk ˆ˜ˆn istifadfl edilir. Bu cˆr mˆkafatlar vfl ya diskontlar maliyyfl alfltinin g˛zlflnilfln tfldavˆl mˆddflti flrzindfl
amortizasiya edilir. Diskont dflyflrinin hesablanmas˚na mˆqavilfl tflrflflflri aras˚nda ˛dflnilmi¯ vfl ya al˚nm˚¯ effektiv faiz
dflrflcflsinin tflrkib hissflsini tfl¯kil edfln bˆtˆn komissiyalar daxildir.

Maliyyfl alfltlflrinin ilkin u˜otu. Mflnfflflt vfl zflrflr vasitflsilfl fldalfltli dflyflrlfl g˛stflrilfln ticarflt ˆ˜ˆn qiymfltli ka¸˚zlar,
derivativlflr vfl digflr maliyyfl alfltlflri flvvfllcfl fldalfltli dflyflrdfl qeydfl al˚n˚r. Bˆtˆn digflr maliyyfl alfltlflri flmflliyyat xflrclflri dfl
daxil olmaqla fldalfltli dflyflrdfl qeydfl al˚n˚r. àlkin u˜ot zaman˚ fldalfltli dflyflr fln yax¯˚ olaraq flmflliyyat qiymflti ilfl sˆbut edilir.
àlkin u˜ot zaman˚ yaranan gfllir vfl ya zflrflr yaln˚z fldalfltli dflyflr ilfl flmflliyyat qiymflti aras˚nda fflrq olduqda qeydfl al˚n˚r.
üdalfltli dflyflr eyni maliyyfl alflti ilfl apar˚lan digflr cari bazar flmflliyyatlar˚n˚n mˆ¯ahidflsi vfl yaxud hflmin bazarlardan flldfl
edilfln mfllumatlara flsaslanan qiymfltlflndirmfl ˆsulu ilfl sˆbut edilir.
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3 üsas U˜ot Prinsiplflrinin Xˆlasflsi (davam˚)
Qanunvericilik vfl ya ˆmumi qflbul edilmi¯ bazar qaydalar˚ ilfl mˆflyyfln edilmi¯ vaxt ˜flr˜ivflsindfl tflchiz olunmas˚ nflzflrdfl

tutulan maliyyfl aktivlflrinin bˆtˆn digflr al˚¯ vfl sat˚¯lar˚ (“mˆntflzflm” al˚¯ vfl sat˚¯lar), Bank˚n maliyyfl aktivini almaq vfl ya sat-
maq ˛hdflliyini qflbul etdiyi flmflliyyat tarixindfl qeydfl al˚n˚r. Al˚¯ ˆzrfl bˆtˆn digflr flmflliyyatlar mˆflssisflnin hflmin maliyyfl
alflti ˆzrfl mˆqavilfl tflrflfi olduqda qeydfl al˚n˚r.

àlkin u˜otdan sonra maliyyfl aktivlflri vfl maliyyfl ˛hdflliklflri sonradan effektiv faiz dflrflcflsi metoduna flsasfln amortiza-
siya olunmu¯ maya dflyflrindfl qiymfltlflndirilir.

Pul vflsaitlflri vfl onlar˚n ekvivalentlflri. Pul vflsaitlflri vfl onlar˚n ekvivalentlflri asanl˚qla mˆflyyfln na¸d pul mflblfl¸infl
˜evrilfl bilfln vfl dflyflri cˆzi dflyi¯ikliklflrfl mflruz qalan maddfllflrdir. Overnayt depozitlflr istisna olmaqla, bˆtˆn q˚samˆddfltli
banklararas˚ yerlfl¯dirmfllflr digflr banklardan al˚nacaq vflsaitlflrfl daxil edilir. Mflhdudla¯d˚r˚lm˚¯ mflblfl¸lflr pul vflsaitlflri vfl
onlar˚n ekvivalentlflrindfln ˜˚xar˚l˚r. Pul vflsaitlflri vfl onlar˚n ekvivalentlflri amortizasiya olunmu¯ maya dflyflrindfl flks etdirilir.

ARMB-dfl yerlfl¯dirilmi¯ mflcburi ehtiyatlar. ARMB-dfl yerlfl¯dirilmi¯ mflcburi ehtiyatlar maya dflyflrindfl qeydfl
al˚nmaqla, Bank˚n gˆndfllik flmflliyyatlar˚n˚ maliyyfllfl¯dirmflk ˆ˜ˆn nflzflrdfl tutulmayan mflcburi ehtiyat depozitlflrini flks
etdirir vfl bu sflbflbdfln pul vflsaitlflrinin hflrflkflti hesabat˚n˚n tflrtib edilmflsi mflqsfldilfl pul vflsaitlflri vfl onlar˚n ekvivalentlflrinfl
aid edilmir.

Digflr banklardan al˚nacaq vflsaitlflr. Digflr banklardan al˚nacaq vflsaitlflr tflsbit edilmi¯ vfl ya mˆflyyfln edilfl bilfln tar-
ixlflrdfl qaytar˚lmaq ¯flrtilfl Bank tflrflfindfln mˆxbir banklara avans ¯flklindfl na¸d pul verildiyi zaman u˜ota al˚n˚r. Bu zaman,
Bank˚n derivativ maliyyfl alfltlflri ilfl fllaqflsi olmayan vfl sflrbflst surfltdfl al˚n˚b sat˚la bilmflyfln debitor borclar˚ ˆzrfl alq˚-satq˚
flmflliyyat˚ aparmaq niyyflti olmur. Digflr banklardan al˚nacaq vflsaitlflr amortizasiya olunmu¯ maya dflyflrindfl
qiymfltlflndirilir. 

Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar. Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar tflsbit edilmi¯ vfl ya mˆflyyfln edilfl
bilfln tarixlflrdfl qaytar˚lmaq ¯flrtilfl sflrbflst surfltdfl al˚n˚b sat˚la bilmflyfln qeyri-derivativ maliyyfl alfltlflri ilfl fllaqflsi olmayan
debitor borclar˚n˚n flldfl edilmflsi vfl ya yarad˚lmas˚ mflqsfldilfl, Bank tflrflfindfln mˆ¯tflrilflrfl avans ¯flklindfl na¸d pul verildiyi
zaman u˜ota al˚n˚r. Bu zaman Bank˚n hflmin debitor borclar˚ ˆzrfl alq˚-satq˚ flmflliyyat˚ aparmaq niyyflti olmur. Mˆ¯tflrilflrfl
verilmi¯ kreditlflr vfl avanslar amortizasiya olunmu¯ maya dflyflrindfl qiymfltlflndirilir.

Amortizasiya olunmu¯ maya dflyflrindfl qeydfl al˚nan maliyyfl aktivlflrinin dflyflrsizlfl¯mflsi. Maliyyfl aktivinin ilkin
u˜otundan sonra ba¯ vermi¯ bir vfl ya bir ne˜fl hal˚n (“zflrflr hallar˚”) nflticflsindfl yaranm˚¯ vfl etibarl˚ ¯flkildfl tflxmin edilfl bilfln
maliyyfl aktivi vfl ya maliyyfl aktivlflri Bank ˆzrfl gfllflcflk pul vflsaitlflrinin mflblfl¸infl vfl ya vaxt˚na tflsir g˛stflrfln dflyflrsizlfl¯mfl
ˆzrfl zflrflrlflr il ˆzrfl mflnfflflt vfl zflrflrfl aid edilir. Ayr˚ca qiymfltlflndirilfln maliyyfl aktivi (flhflmiyyfltindfln as˚l˚ olmayaraq) ilfl
fllaqfldar dflyflrsizlfl¯mfl ˆzrfl zflrflrin ba¯ vermflsinfl dair Bankda obyektiv dfllil olmad˚qda, hflmin aktiv analoji kredit riskinfl
malik olan maliyyfl aktivlflri Banka aid edilir vfl dflyflrsizlfl¯mflyfl g˛rfl birlikdfl qiymfltlflndirilir. Maliyyfl aktivinin
dflyflrsizlfl¯mflsi mflsfllflsinfl baxarkfln Bank˚n nflzflrfl ald˚¸˚ flsas amillflr hflmin aktivin vaxt˚ ke˜mi¯ statusu vfl hflr hans˚ girov
tflminat˚n˚n realizasiya oluna bilmflsidir. 

Dflyflrsizlfl¯mfl ˆzrfl zflrflrin ba¯ vermflsinfl dair obyektiv fllamfltlflrin m˛vcud olmas˚n˚ mˆflyyfln edfln flsas meyarlar
a¯a¸˚da g˛stflrilir:
– hflr hans˚ ˛dflni¯in gecikdirilmflsi vfl bu zaman gecikdirilmi¯ ˛dflni¯in hesabla¯ma sistemlflrindflki gecikmfl ilfl izah edilfl

bilmflmflsi;

– borcalan˚n flhflmiyyfltli maliyyfl ˜fltinliklflri ilfl ˆzlfl¯mflsi vfl bunun Bank˚n borcalan haqq˚nda maliyyfl mfllumatlar˚ ilfl
tflsdiqlflnmflsi;

– borcalan˚n mˆflislfl¯mflsi vfl ya onun maliyyfl strukturunun yenidfln tfl¯kil edilmflsi riskinfl mflruz qalmas˚;

– borcalana tflsir g˛stflrfln milli vfl ya yerli iqtisadi ¯flraitin dflyi¯mflsi nflticflsindfl onun ˛dflni¯ statusunda mflnfi
dflyi¯ikliklflrin ba¯ vermflsi; vfl ya

– girovun dflyflrinin bazar ¯flrtlflrinin pislfl¯mflsi nflticflsindfl flhflmiyyfltli dflrflcfldfl a¯a¸˚ dˆ¯mflsi.

Aktivlflr ˆ˜ˆn dflyflrsizlfl¯mfl ˆzrfl zflrflrlflrin kollektiv ¯flkildfl qiymfltlflndirilmflsi mflqsfldilfl maliyyfl aktivlflri analoji kredit
risk xˆsusiyyfltlflrinfl flsasfln Bankla¯d˚r˚l˚r. Hflmin xˆsusiyyfltlflr qiymfltlflndirilfln aktivlflrin mˆqavilfl ˆzrfl ¯flrtlflrinfl uy¸un
olaraq borcalanlar tflrflfindfln bˆtˆn mflblfl¸lflrin ˛dflnilmflsi qabiliyyfltinin g˛stflricisi olmaqla, bu cˆr aktivlflr Bank ˆzrfl
gfllflcflk pul vflsaitlflri hflrflkfltinin tflxmin edilmflsi ˆ˜ˆn uy¸undur.

Dflyflrsizlfl¯mflyfl qar¯˚ mflcmu ¯flkildfl qiymfltlflndirilfln maliyyfl aktivlflri bankdak˚ pul vflsaitlflrinin gfllflcflk hflrflkflti,
hflmin aktivlflrlfl ba¸l˚ mˆqavilfl ˆzrfl pul vflsaitlflrinin hflrflkfltinfl, ke˜mi¯dfl ba¯ vermi¯ zflrflr hallar˚ nflticflsindfl yaranacaq
vaxt˚ ke˜mi¯ borclar˚n hflcminfl dair rflhbflrlikdfl m˛vcud olan statistikaya vfl vaxt˚ ke˜mi¯ borclar˚n geri qaytar˚lmas˚
nailiyyfltinfl flsasfln mˆflyyfln edilir. Ke˜mi¯ d˛vrlflrfl tflsir g˛stflrmflyfln cari ¯flraitin tflsirini flks etdirmflk vfl cari d˛vrdfl
m˛vcud olmayan ke˜mi¯ hadisfllflrin tflsirini aradan qald˚rmaq mflqsfldilfl, ke˜mi¯ illflrin statistikas˚ mˆ¯ahidfl edilfl bilfln cari
mfllumatlara flsasfln tflnzimlflnir.
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Amortizasiya olunmu¯ maya dflyflrindfl u˜ota al˚nan dflyflrsizlfl¯mi¯ maliyyfl aktivi ilfl ba¸l˚ ¯flrtlflrfl yenidfln bax˚larsa vfl ya

bu ¯flrtlflr borcalan˚n vfl yaxud borcverflnin maliyyfl vflziyyfltindflki ˜fltinliklflrfl g˛rfl dflyi¯flrsfl, dflyflrsizlfl¯mflnin u˜otu
¯flrtlflrin dflyi¯mflsindfln flvvfllki effektiv faiz dflrflcflsinfl flsaslan˚r. 

Aktivin balans dflyflrini effektiv faiz dflrflcflsilfl diskont edilmi¯ gfllflcflk pul vflsaitlflri hflrflkfltinin cari dflyflrinfl (kreditlflr
ˆzrfl ba¯ vermflmi¯ gfllflcflk zflrflrlflr istisna olmaqla) silmflk ˆ˜ˆn aktivlflr ˆ˜ˆn dflyflrsizlfl¯mfl ˆzrfl zflrflrlflr ehtiyat hesab˚nda
qeydfl al˚n˚r. Girov qoyulmu¯ maliyyfl aktivi ˆzrfl tflxmin edilfln gfllflcflk pul vflsaitlflri hflrflkfltinin cari dflyflrinin hesablanmas˚
girovun flldfl edilmflsi vfl sat˚lmas˚ xflrclflri ˜˚x˚lmaqla, girov nflticflsindfl yarana bilfln (girovun olub-olmamas˚ ehtimal
edildikdfl) pul vflsaitlflrinin hflrflkfltini flks etdirir. 

Dflyflrsizlfl¯mfl ˆzrfl zflrflrin mflblfl¸i sonrak˚ d˛vrdfl ba¯ vermi¯ hadisflyfl g˛rfl azalarsa vfl hflmin azalma obyektiv olaraq
zflrflrin qeydfl al˚nmas˚ndan sonra ba¯ vermi¯ hadisflyfl (mflsfllfln, borcalan˚n kredit reytinqinin artmas˚ kimi) aid edilflrsfl,
flvvfll qeydfl al˚nm˚¯ dflyflrsizlfl¯mfl ˆzrfl zflrflr il ˆzrfl mflnfflflt vfl zflrflr hesab˚na yarad˚lm˚¯ ehtiyata dˆzflli¯ etmflklfl bflrpa
edilir.

Aktivlflr qaytar˚la bilmfldikdfl onlar, aktivin vfl ya onun hissflsinin bflrpa olunmas˚ ˆ˜ˆn bˆtˆn zflruri prosedurlar˚n tamam-
lanmas˚ndan vfl zflrflrin mflblfl¸inin mˆflyyfln edilmflsindfln sonra mˆvafiq zflrflr ehtiyat˚ndan silinir. üvvflllflr silinmi¯ vfl son-
radan bflrpa edilmi¯ mflblfl¸lflr il ˆzrfl mflnfflflt vfl zflrflrdfl dflyflrsizlfl¯mfl ˆzrfl zflrflr kimi u˜ota al˚n˚r. 

Kreditlflrlfl ba¸l˚ digflr ˛hdflliklflr. Bank akkreditivlflr vfl maliyyfl zflmanfltlflri daxil olmaqla, kreditlflrlfl ba¸l˚ ˛hdflliklflri
˛z ˆzflrinfl g˛tˆrˆr. Maliyyfl zflmanfltlflri mˆ¯tflrinin ˆ˜ˆncˆ ¯flxslflr qar¯˚s˚nda ˛z ˛hdflliklflrini yerinfl yetirfl bilmfldiyi vfl kred-
itlflr kimi eyni kredit riskinfl mflruz qald˚¸˚ halda, ˛dflni¯lflrin apar˚lmas˚ ˆzrfl dflyi¯ilmflz ˛hdflliklflri flks etdirir. Kreditlflrin ver-
ilmflsi ˆzrfl maliyyfl zflmanfltlflri vfl ˛hdflliklflri flvvfllcfl qaydaya g˛rfl flldfl edilmi¯ komissiya gfllirlflri ilfl tflsdiqlflnfln fldalfltli
dflyflrlfl qeydfl al˚n˚r. Hflmin mflblfl¸ ˛hdflliyin qˆvvfldfl oldu¸u mˆddflt flrzindfl dˆz xfltt metodu ilfl amortizasiya edilir. Bu
metod Bank˚n xˆsusi kredit mˆqavilflsi imzalayaca¸˚ vfl onu q˚sa mˆddfltdfl satmayaca¸˚ ehtimal edildikdfl tfltbiq edilmir; bu
cˆr kreditlflrin verilmflsi ˛hdflliklflri ˆzrfl komissiya gfllirlflri tflxirfl sal˚nmaqla, kreditin ilkin u˜otu zaman˚ onun balans dflyflrinfl
daxil edilir. Hflr bir hesabat d˛vrˆnˆn sonunda ˛hdflliklflr (i) ilkin u˜ot zaman˚ amortizasiya olunmam˚¯ mflblfl¸in qal˚¸˚ vfl (ii)
hflr bir hesabat d˛vrˆnˆn sonunda ˛hdflliyin yerinfl yetirilmflsi ˆ˜ˆn tfllflb olunan xflrclflr ˆzrfl fln yax¯˚ tflxminlflrdfln daha
yˆksflk olan˚ ilfl ˛l˜ˆlˆr.

Maliyyfl aktivlflrinin u˜otdan silinmflsi. Bank a¯a¸˚dak˚ hallarda maliyyfl aktivlflrini u˜otdan silir: (a) aktivlflr geri
al˚nd˚qda vfl ya bu aktivlflrlfl fllaqfldar pul vflsaitlflrinin hflrflkflti ˆzrfl hˆquqlar˚n mˆddflti ba¯a ˜atd˚qda vfl ya (b) Bank maliyyfl
aktivlflrindfln daxil olan pul vflsaitlflrinin ax˚n˚ ˆzrfl mˆlkiyyflt hˆququnu ˛tˆrdˆkdfl vfl ya ˛tˆrˆlmfl haqq˚nda mˆqavilfl
ba¸lad˚qda vfl bu zaman (i) hflmin aktivlflrin mˆlkiyyflt hˆququ ilfl fllaqfldar bˆtˆn risk vfl faydalar˚ flsas etibarilfl ba¯qa tflrflffl
˛tˆrdˆkdfl vfl ya (ii) bu aktivlflrin mˆlkiyyflt hˆququ ilfl fllaqfldar bˆtˆn risk vfl faydalar˚ flsas etibarilfl ˛tˆrmfldikdfl vfl ya
saxlamad˚qda, lakin, hflmin aktivlflr ˆzrfl nflzarflt hˆququnu ˛zˆndfl saxlamad˚qda. Nflzarflt qar¯˚ tflrflfin ˛z mˆlkiyyfltindfl
olan aktivi sat˚¯ ˆzrfl mflhdudiyyfltlflr qoymadan fllaqflli olmayan ˆ˜ˆncˆ tflrflffl satmaq ˆ˜ˆn praktiki imkana malik olmad˚¸˚
hallarda saxlan˚l˚r.

Binalar vfl avadanl˚qlar. Binalar, y˚¸˚lm˚¯ amortizasiyan˚ vfl laz˚m olduqda dflyflrsizlfl¯mfl ˆzrfl ehtiyat˚ ˜˚xmaqla, ilkin
dflyflrdfl qeydfl al˚n˚r. 

Ba¯a ˜atd˚r˚lmam˚¯ tikinti i¯lflri laz˚m olduqda dflyflrsizlfl¯mfl ˆzrfl ehtiyat˚ ˜˚xmaqla, ilkin dflyflrdfl qeydfl al˚n˚r. àlkin dflyflrfl
mˆvafiq aktivlflrin tikintisinin maliyyfllfl¯dirilmflsi ˆ˜ˆn xˆsusi vfl ˆmumi borc vflsaitlflrinin al˚nmas˚ ilfl fllaqfldar borc vflsaitlflri
ˆzrfl xflrclflr daxildir. Tikinti i¯lflri tamamland˚qdan sonra hflmin aktivlflr mˆvafiq binalar vfl avadanl˚qlar kateqoriyas˚na
k˛˜ˆrˆlˆr vfl balans dflyflrindfl u˜ota al˚n˚r. Ba¯a ˜atd˚r˚lmam˚¯ tikintilflr ˆ˜ˆn tikinti i¯lflri ba¯a ˜atd˚r˚lmayana qfldflr amorti-
zasiya hesablanm˚r. 

Ki˜ik hflcmli tflmir vfl istismar xflrclflri ˜flkildiyi zaman xflrcfl silinir. Binalar vfl avadanl˚qlar˚n flsas komponentlflrinin flvflz
edilmflsi xflrclflri kapitalla¯d˚r˚l˚r vfl flvflz edilmi¯ hissfllflr balansdan silinir.

Binalar vfl avadanl˚qlar dflyflrsizlfl¯dikdfl, onlar binalar vfl avadanl˚qlar˚n istifadflsi nflticflsindfl flldfl edilfln dflyflr ilfl sat˚¯
xflrclflri ˜˚x˚lmaqla fldalfltli dflyflrdfln daha yˆksflk olan dflyflrfl silinir. Aktivin balans dflyflrindflki azalma dflyflrsizlfl¯mfl
mflblfl¸inin kapitalda g˛stflrilfln flvvfllki ilin yenidfln qiymfltlflndirmfl ehtiyat˚ndan art˚q olan hflcmdfl mflnfflflt vfl zflrflrfl aid
edilir. Aktivin istifadflsi nflticflsindfl flldfl edilfln dflyflrin vfl ya sat˚¯ xflrclflri ˜˚x˚lmaqla, onun fldalfltli dflyflrinin mˆflyyfln
edilmflsi ˆ˜ˆn istifadfl edilfln tflxminlflrdfl dflyi¯iklik ba¯ verdiyi tflqdirdfl flvvfllki d˛vrlflrdfl hflr hans˚ aktiv ˆ˜ˆn qeydfl al˚nm˚¯
dflyflrsizlfl¯mfl ˆzrfl zflrflrlflr bflrpa edilir.

Sat˚¯dan yaranan gfllir vfl zflrflr, gfllirin mflblfl¸i ilfl balans dflyflri aras˚ndak˚ fflrq kimi mˆflyyfln edilir vfl il ˆzrfl mflnfflflt vfl
zflrflrdfl flks etdirilir. 

Amortizasiya. Torpaq ˆ˜ˆn amortizasiya hesablanm˚r. Digflr flsas vflsaitlflr ˆzrfl amortizasiya dˆz xfltt metoduna flsasfln,
yflni flsas vflsaitlflrin a¯a¸˚da g˛stflrilfln tflxmini faydal˚ xidmflt mˆddflti flrzindfl a¯a¸˚dak˚ illik amortizasiya dflrflcfllflrini tfltbiq
etmflklfl aktivlflrin ilkin dflyflrini qal˚q dflyflrinfldflk azaltmaqla hesablan˚r:
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Binalar 50 il;
Kompˆter vfl rabitfl avadanl˚qlar˚ 4-5 il; 
Mebel, qur¸ular vfl sair 4-5 il; 
Nflqliyyat vasitfllflri 4-5 il; 

Aktivin art˚q k˛hnflldiyi vfl istismar mˆddflti ba¯a ˜atd˚¸˚ halda, sat˚¯ ˆzrfl tflxmin edilfln xflrclflr ˜˚x˚lmaqla, Bank˚n hflmin
aktivin sat˚¯˚ nflticflsindfl flldfl edflcflyi tflxmin edilfln mflblfl¸ aktivin qal˚q dflyflridir. Bank aktivi onun fiziki istismar
mˆddfltinin sonuna qfldflr istifadfl edflcflyini g˛zlfldikdfl, aktivin qal˚q dflyflri s˚f˚ra bflrabflr olur. Aktivlflrin qal˚q dflyflrlflri vfl
faydal˚ xidmflt mˆddfltlflri laz˚m olduqda hflr bir hesabat d˛vrˆnˆn sonunda nflzflrdfln ke˜irilir vfl dflqiqlfl¯dirilir.

Qeyri-maddi aktivlflr. Qudvil istisna olmaqla, Bank˚n qeyri-maddi aktivlflri mˆflyyfln faydal˚ xidmflt mˆddfltinfl malik
olmaqla flsasfln kapitalla¯d˚r˚lm˚¯ proqram tflminat˚ndan ibarfltdir.

üldfl edilmi¯ proqram tflminat˚ lisenziyalar˚ hflmin proqram tflminat˚n˚n al˚nmas˚ vfl tfltbiq edilmflsi ˆ˜ˆn ˜flkilmi¯ xflrclflrin
flsas˚nda kapitalla¯d˚r˚l˚r. Bank tflrflfindfln nflzarflt olunan identifikasiya edilfl bilfln unikal proqram tflminat˚ ilfl birba¯a fllaqflli
olan tflrtibat xflrclflri, ˜flkilmi¯ xflrclflrdfln art˚q olan fllavfl iqtisadi sflmflrfl gfltirflcflyi halda qeyri-maddi aktivlflr kimi tan˚n˚r.
Kapitalla¯d˚r˚lm˚¯ xflrclflrfl proqram tflminat˚n˚ tflrtib edfln i¯˜ilflrfl sflrf olunan xflrclflr vfl ˆmumi tflsflrrˆfat xflrclflrinin mˆvafiq
hissflsi daxildir. Proqram tflminat˚ ilfl fllaqfldar bˆtˆn digflr xflrclflr (mfls, texniki dflstflk xflrclflri) ˜flkildiyi zaman xflrcfl silinir.
Kapitalla¯d˚r˚lm˚¯ proqram tflminat˚ tflxmin edilfln faydal˚ xidmflt mˆddflti (5-10 il) flrzindfl dˆz xfltt metoduna flsasfln amor-
tizasiya olunur.

ümflliyyat lizinqi. Bank lizinqalan qismindfl ˜˚x˚¯ etdikdfl vfl lizinq obyektlflrinin mˆlkiyyflt hˆququ ilfl fllaqfldar risk vfl
gfllirlflr lizinqverfln tflrflfindfln Banka ˛tˆrˆlmfldikdfl, flmflliyyat lizinqi mˆqavilfllflri ˆzrfl cflmi ˛dflni¯lflr lizinqin mˆddflti
flrzindfl il ˆzrfl mflnfflflt vfl zflrflrfl aid edilir.

Digflr banklara ˛dflnilflcflk vflsaitlflr. Digflr banklara ˛dflnilflcflk vflsaitlflr, mˆxbir banklar tflrflfindfln Banka na¸d pul
vfl ya digflr aktivlflr verildiyi andan qeydfl al˚n˚r. Qeyri-derivativ maliyyfl ˛hdflliklflri amortizasiya olunmu¯ maya dflyflrindfl
qeydfl al˚n˚r. Bank verdiyi borclar˚ geri ald˚qda, hflmin borc ˛hdflliklflri maliyyfl vflziyyflti haqq˚nda hesabatdan silinir vfl
˛hdflliyin balans dflyflri ilfl ˛dflnilmi¯ mflblfl¸ aras˚ndak˚ fflrq borcun ˛dflnilmflsi ˆzrfl yaranan gfllir vfl ya xflrclflrfl daxil edilir.

Mˆ¯tflri hesablar˚. Mˆ¯tflri hesablar˚ fiziki ¯flxslflr, d˛vlflt mˆflssisfllflri vfl ya hˆquqi ¯flxslflr qar¯˚s˚ndak˚ qeyri-derivativ
maliyyfl ˛hdflliklflrini flks etdirir vfl amortizasiya olunmu¯ dflyflrdfl qeydfl al˚n˚r.

Mflnfflflt vergisi. Mflnfflflt vergisi haz˚rk˚ maliyyfl hesabatlar˚nda Azflrbaycan Respublikas˚n˚n qˆvvfldfl olan vfl ya
hesabat d˛vrˆnˆn sonunda qˆvvflyfl minmi¯ qanunvericiliyinfl uy¸un olaraq g˛stflrilmi¯dir. Mflnfflflt vergisi xflrci cari vfl
tflxirfl sal˚nm˚¯ mflnfflflt vergisindfln ibarfltdir vfl bu vfl ya digflr d˛vrdfl vergi tflsiri bilavasitfl digflr mflcmu gfllirlflrdfl vfl ya kap-
italda qeydfl al˚nan flmflliyyatlar istisna olmaqla, mflnfflflt vfl zflrflrdfl qeydfl al˚n˚r. 

Cari mflnfflflt vergisi, cari vfl flvvfllki d˛vrlflr ˆzrfl vergiyfl cfllb edilfln mflnfflflt vfl ya zflrflr ilfl fllaqfldar vergi orqanlar˚na
˛dflnilflcflk vfl ya onlardan geri al˚nacaq mflblfl¸i tfl¯kil edir. Vergiyfl cfllb edilfln mflnfflflt vfl ya zflrflr maliyyfl hesabatlar˚n˚n
mˆvafiq vergi bflyannamfllflrinin tflqdim olunmas˚ndan flvvfll tflsdiqlflndiyi halda tflxmini g˛stflricilflrfl flsasfln hesablan˚r.
Mflnfflflt vergisindfln ba¯qa digflr vergilflr inzibati vfl digflr flmflliyyat xflrclflri kimi qeydfl al˚n˚r. 

Tflxirfl sal˚nm˚¯ mflnfflflt vergisi ˛hdfllik metodundan istifadfl etmflklfl, aktiv vfl ˛hdflliklflrin vergi bazas˚ vfl maliyyfl
hesabatlar˚n˚n haz˚rlanmas˚ mflqsfldlflri ˆ˜ˆn onlar˚n balans dflyflri aras˚nda yaranan ke˜mi¯ illflrin vergi zflrflri vfl mˆvflqqflti
fflrqlflr ˆ˜ˆn hesablan˚r. àlkin u˜ot zaman˚ istisna hal olaraq, flgflr flmflliyyat maliyyfl mflnfflflti vfl vergiyfl cfllb edilfln mflnfflfltfl
tflsir g˛stflrmirsfl, aktiv vfl ˛hdflliyin ilkin qeydfl al˚nmas˚ nflticflsindfl yaranan mˆvflqqflti fflrqlflr ˆzrfl tflxirfl sal˚nm˚¯ vergi
hesablanm˚r (biznes birlfl¯mflsi hallar˚ istisna olmaqla). Tflxirfl sal˚nm˚¯ vergi qal˚qlar˚, qˆvvfldfl olan vfl ya hesabat d˛vrˆnˆn
sonunda qˆvvflyfl minmi¯ vergi dflrflcfllflrinfl flsasfln mˆvflqqflti fflrqlflrin qaytar˚laca¸˚ vfl ya ke˜mi¯ illflrdfln y˚¸˚lm˚¯ vergi
zflrflrlflrinin istifadfl edilflcflyi d˛vrdfl tfltbiq edilmflli vergi dflrflcfllflrindfln istifadfl etmflklfl hesablan˚r. Gfllirdfln ˜˚x˚lan
mˆvflqqflti fflrqlflr ˆzrfl tflxirfl sal˚nm˚¯ vergi aktivlflri vfl ke˜mi¯ illflrin vergi zflrflri o zaman hesablan˚r ki, bu ˜˚x˚lmalar˚n real-
izasiya oluna bilmflsi ˆ˜ˆn gfllflcflkdfl kifayflt qfldflr vergiyfl cfllb edilflcflk mflnfflfltin m˛vcudlu¸u ehtimal edilsin.

Qeyri-mˆflyyfln vergi m˛vqelflri. Qrupun qeyri-mˆflyyfln vergi m˛vqelflri rflhbflrlik tflrflfindfln hflr bir hesabat
d˛vrˆnˆn sonunda qiymfltlflndirilir. Rflhbflrlik qrupun vergi m˛vqeyinfl vergi orqanlar˚ tflrflfindfln etiraz edildiyi halda, fllavfl
vergi ˛hdflliklflrinin yaranmas˚n˚ ehtimal etdikdfl, vergi ˛hdflliklflri nflzflrfl al˚nm˚r. Bu cˆr qiymfltlflndirmfl qˆvvfldfl olan vfl ya
hesabat d˛vrˆnˆn sonunda qˆvvflyfl minmi¯ vergi qanunvericiliyinin tflfsirinfl vfl bu mflsfllfllflrfl dair hflr hans˚ mflhkflmfl vfl ya
digflr qurumlar˚n mfllum qflrarlar˚na flsasfln apar˚l˚r. Mflnfflflt vergisi istisna olmaqla, cflrimfllflr, penyalar vfl vergilflr ˆzrfl
˛hdflliklflr hesabat d˛vrˆnˆn sonunda ˛hdflliklflrin yerinfl yetirilmflsi ˆ˜ˆn zflruri olan xflrclflrfl dair rflhbflrliyin fln yax¯˚
tflxminlflri flsas˚nda u˜ota al˚n˚r.
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Dividendlflr. Dividendlflr elan edildiklflri d˛vrdfl kapitalda flks etdirilir. Hesabat d˛vrˆndfln sonra, lakin maliyyfl hesabat-

lar˚n˚n imzalanmas˚ndan flvvfll elan edilmi¯ dividendlflr haqq˚nda mfllumat “hesabat d˛vrˆndfln sonra ba¯ vermi¯ hadisfllflr”
Qeydindfl a˜˚qlan˚r. Mflnfflfltdfln dividendlflr vfl digflr ˛dflni¯lflr Bank˚n yerli qanunvericiliyfl uy¸un haz˚rlanm˚¯ mˆhasibat
hesabatlar˚na flsasfln hflyata ke˜irilir. Azflrbaycan qanunvericiliyindfl cari ilin xalis mflnfflflti b˛lˆ¯dˆrmflnin flsas˚ kimi
mˆflyyfln edilir. 

Gfllir vfl xflrclflrin u˜otu. Bˆtˆn borc alfltlflri ˆzrfl faiz gfllirlflri vfl xflrclflri effektiv faiz metodundan istifadfl etmflklfl
hesablama metodu ilfl qeydfl al˚n˚r. Bu metoda flsasfln, faiz gfllirlflri vfl xflrclflrinfl mˆqavilfl tflrflflflri aras˚nda ˛dflnilmi¯ vfl ya
al˚nm˚¯ vfl effektiv faiz dflrflcflsinin tflrkib hissflsi olan bˆtˆn komissiya vfl haqlar, flmflliyyat xflrclflri, elflcfl dfl bˆtˆn digflr
mˆkafat vfl ya gˆzfl¯tlflr daxildir.

Effektiv faiz dflrflcflsinfl aid olan komissiya haqlar˚na maliyyfl aktivinin yarad˚lmas˚ vfl ya al˚nmas˚, yaxud maliyyfl
˛hdflliyinin (mflsfllfln, ˛dflmfl qabiliyyfltinin qiymfltlflndirilmflsi, zflmanfltlflrin vfl ya girovun dflyflrlflndirilmflsi vfl qeydfl
al˚nmas˚, maliyyfl alfltinin tflqdim edilmflsi ¯flrtlflrinin raz˚la¯d˚r˚lmas˚ vfl s˛vdfllfl¯mfl sflnfldlflrinin haz˚rlanmas˚ haqlar˚)
burax˚lmas˚ ilfl fllaqfldar flldfl edilmi¯ vfl ya ˛dflnilmi¯ komissiya haqlar˚ daxildir. Bazar faiz dflrflcfllflri ilfl kreditlflrin verilmflsi
ˆzrfl ˛hdfllik ˆ˜ˆn Bank tflrflfindfln flldfl edilmi¯ komissiya haqlar˚, Bank˚n xˆsusi kredit mˆqavilflsini imzalayaca¸˚ ehtimal
edildikdfl vfl kreditin verilmflsindfln sonra q˚sa mˆddflt flrzindfl onun realizasiyas˚n˚ planla¯d˚rmad˚qda effektiv faiz
dflrflcflsinin tflrkib hissflsi hesab edilir. Bank, kreditlflrin verilmflsi ˆzrfl ˛hdflliklflri mflnfflflt vfl zflrflr vasitflsilfl fldalfltli dflyflrlfl
qeydfl al˚nan maliyyfl ˛hdflliklflri kimi tflsniflfl¯dirmir.

Kreditlflrin vfl digflr borc alfltlflrinin vaxt˚nda qaytar˚lmas˚ ilfl ba¸l˚ ¯ˆbhfl yarand˚qda, onlar dflyflrsizlfl¯mfl mflblfl¸inin
mˆflyyfln edilmflsi mflqsfldilfl gfllflcflk pul vflsaitlflri hflrflkfltinin diskontla¯d˚r˚lmas˚ ˆ˜ˆn istifadfl edilfln effektiv faiz dflrflcflsi
flsas˚nda faiz gfllirlflrini flks etdirmflklfl bflrpa dflyflrinfl qfldflr azald˚l˚r.

Bˆtˆn digflr komissiya gfllirlflri, digflr gfllirlflr vfl digflr xflrclflr adfltfln g˛stflrilmflli olan ˆmumi xidmfltlflrdfl faktiki
g˛stflrilmi¯ xidmfltlflrin pay˚ kimi mˆflyyfln edilmi¯ konkret flqdin tamamlanma dflrflcflsindfln as˚l˚ olaraq hesablama metodu
ilfl qeydfl al˚n˚r. Sindikatla¯d˚r˚lm˚¯ kreditlflr ˆzrfl komissiya haqlar˚, sindikatla¯d˚rma ba¯a ˜atd˚qda vfl Bank kredit paketinin
hflr hans˚ hissflsini ˛zˆndfl saxlamad˚qda vfl ya paketin bir hissflsini flqdin digflr i¯tirak˜˚lar˚ kimi eyni effektiv faiz dflrflcflsilfl
˛zˆndfl saxlad˚qda gfllir kimi flks etdirilir.

ñ˜ˆncˆ tflrflflflr ˆ˜ˆn flqdlflrin tfl¯kili ˆzrfl komissiya gfllirlflri (mflsfllfln, kreditlflrin, sflhmlflrin vfl digflr qiymfltli ka¸˚zlar˚n
al˚nmas˚ vfl yaxud qeyd olunan flmflliyyatlar nflticflsindfl flldfl edilmi¯ mˆflssisfllflrin alq˚s˚ vfl ya sat˚¯˚) flqd ba¯a ˜atd˚qda
qeydfl al˚n˚r. ànvestisiya portfelinin idarfl olunmas˚ vfl digflr idarfletmfl vfl mflslflhflt xidmfltlflri ˆzrfl komissiya gfllirlflri
xidmfltlflrin g˛stflrilmflsinfl dair mˆqavilfllflrin ¯flrtlflrinfl uy¸un olaraq adfltfln sflrf edilmi¯ vaxta proporsional ¯flkildfl flks
etdirilir. ànvestisiya fondlar˚n˚n aktivlflrinin idarfl olunmas˚ ˆzrfl komissiya gfllirlflri bu cˆr xidmfltlflrin g˛stflrildiyi d˛vr flrzindfl
g˛stflrilmi¯ xidmfltlflrfl proporsional ¯flkildfl qeydfl al˚n˚r. Eyni prinsip flmlak˚n idarfl edilmflsi, maliyyfl planla¯d˚rmas˚ vfl uzun
mˆddflt flrzindfl davaml˚ olaraq g˛stflrilfln depozitari xidmfltlflri ˆ˜ˆn tfltbiq edilir.

Nizamnamfl kapital˚. Adi sflhmlflr vfl diskretion dividendli qeyri-˜ah˚r˚lan imtiyazl˚ sflhmlflr hflr ikisi xˆsusi kapital kimi
tflsniflfl¯dirilir. Bilavasitfl yeni sflhmlflrin burax˚l˚¯˚na aid olan xflrclflr xˆsusi kapitalda ˜˚xar˚¯ kimi g˛stflrilmi¯dir. Burax˚lm˚¯
sflhmlflrin nominal dflyflrindfln art˚q qazan˚lm˚¯ hflr hans˚ mflblfl¸ xˆsusi kapitalda sflhm premium kimi qeyd olunur.

Xarici valyutan˚n yenidfln qiymfltlflndirilmflsi. Bank˚n mˆflssisfllflrinin funksional valyutas˚ hflmin mˆflssisfllflrin
fflaliyyflt g˛stflrdiyi flsas iqtisadi mˆhitin valyutas˚ hesab edilir. Bank˚n bˆtˆn mˆflssisfllflrinin funksional valyutas˚ vfl Bank˚n
hesabat valyutas˚ Azflrbaycan Respublikas˚n˚n milli valyutas˚ olan Azflrbaycan Manat˚d˚r (“AZN”).

Monetar aktiv vfl ˛hdflliklflr, ARMB-nin mˆvafiq hesabat tarixinfl qˆvvfldfl olan rflsmi valyuta mflzflnnflsinfl flsasfln hflr bir
mˆflssisflnin funksional valyutas˚na ˜evrilir. Xarici valyuta ilfl flmflliyyatlar˚n hflyata ke˜irilmflsi vfl ilin sonuna ARMB-nin rflsmi
valyuta mflzflnnflsi ilfl xarici valyutada ifadfl olunan monetar aktiv vfl ˛hdflliklflrin hflr bir mˆflssisflnin funksional valyutas˚na
˜evrilmflsi nflticflsindfl yaranan mˆsbflt vfl mflnfi mflzflnnfl fflrqlflri mflnfflflt vfl zflrflrfl aid edilir. àlin sonuna qˆvvfldfl olan
valyuta mflzflnnflsi ilfl yerli valyutaya ˜evrilmfl qeyri-monetar maddfllflrfl, o cˆmlfldfln pay alfltlflrinfl tfltbiq edilmir. Mflzflnnfl
dflyi¯ikliklflrinin pay qiymfltli ka¸˚zlar˚n˚n fldalfltli dflyflrinfl tflsiri fldalfltli dflyflr ˆzrfl yenidfln qiymfltlflndirmfl nflticflsindfl gfllir
vfl ya xflrclflrin bir hissflsi kimi flks etdirilir. 

31 dekabr 2014-cˆ il tarixinfl qˆvvfldfl olan valyuta mflzflnnfllflri: 1 ABò Dollar˚ = 0.7844 manat vfl 1 Avro = 0.9522 manat.
üvflzlfl¯dirmfl. Maliyyfl aktiv vfl ˛hdflliklflrinin flvflzlfl¯dirilmflsi vfl xalis mflblfl¸in maliyyfl vflziyyflti haqq˚nda hesabata

daxil edilmflsi, qeydfl al˚nm˚¯ mflblfl¸lflrin flvflzlfl¯dirilmflsi ˆ˜ˆn qanunvericiliklfl mˆflyyfln edilmi¯ hˆquq, elflcfl dfl
flvflzlfl¯dirmflni aparmaq vfl ya eyni zamanda aktivi realizasiya edflrflk ˛hdflliyi ˛dflmflk niyyflti m˛vcud oldu¸u hallarda
hflyata ke˜irilfl bilflr.
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3 üsas U˜ot Prinsiplflrinin Xˆlasflsi (davam˚)
Sflhm ˆzrfl mflnfflflt. àmtiyazl˚ sflhmlflr geri qaytar˚lan deyil vfl kapitalda i¯tirak hˆququ verfln sflhmlflr kimi nflzflrdfln

ke˜irilir. Sflhm ˆzrfl gfllir Bank˚n sahibkarlar˚na aid olan mflnfflflt vfl ya zflrflrin hesabat ili flrzindfl d˛vriyyfldfl olan kapitalda
i¯tirak hˆququ verfln sflhmlflrin orta miqdar˚na b˛lˆnmflsi ilfl mˆflyyfln olunur.

à¯˜ilflrfl sflrf olunan xflrclflr vfl mˆvafiq ay˚rmalar. ümflk haqlar˚, mflvaciblflr, Azflrbaycan Respublikas˚ D˛vlflt Sosial
Mˆdafifl Fonduna ˛dflni¯lflr, mflzuniyyflt vfl bˆlletenlflr ˆzrfl illik ˛dflni¯lflr, mˆkafatlar vfl pul ¯flklindfl olmayan imtiyazlar
Bank˚n i¯˜ilflri tflrflfindfln mˆvafiq xidmfltlflr g˛stflrildikdfl hesablan˚r.

Seqmentlflr ˆzrfl hesabat. Seqment, mflhsullar˚n tflqdim edilmflsi vfl ya xidmfltlflrin g˛stflrilmflsi (biznes seqmenti),
yaxud konkret iqtisadi mˆhitdfl mflhsullar˚n tflqdim edilmflsi vfl ya xidmfltlflrin g˛stflrilmflsi (co¸rafi seqment) ilfl ba¸l˚ olan,
risklflri vfl sflmflrflsi digflr seqmentlflrdfln fflrqlflnfln Bank˚n identifikasiya edilfl bilfln komponentidir. Gfllirlflrinin b˛yˆk hissflsi
kflnar mˆ¯tflrilflrfl sat˚¯lar hesab˚na yaranan vfl gfllirlflri, maliyyfl nflticflsi vfl ya aktivlflri bˆtˆn seqmentlflrin ˆmumi aktivlflrinin
on faizini vfl ya art˚q hissflsini tfl¯kil edfln seqmentlflr ayr˚ca ¯flkildfl a˜˚qlan˚r.

4 U˜ot Siyasfltinin Tfltbiqi Zaman˚ ühflmiyyfltli Ehtimallar vfl Mˆlahizfllflr
Bank, n˛vbflti maliyyfl ili flrzindfl hesabatlarda flks etdirilfln mflblfl¸lflrfl vfl aktiv vfl ˛hdflliklflrin balans dflyflrinfl tflsir

g˛stflrfln ehtimallar vfl mˆlahizfllflr irflli sˆrˆr. Hflmin ehtimallar vfl mˆlahizfllflr mˆntflzflm olaraq rflhbflrliyin tflcrˆbflsinfl vfl
digflr amillflrfl, hflm˜inin rflhbflrliyin fikrincfl m˛vcud ¯flraitfl uy¸un olaraq flsasland˚r˚lm˚¯ gfllflcflk hadisfllflr ˆzrfl tflxminlflrfl
flsasfln tflhlil edilir. U˜ot siyasfltinin tfltbiqi zaman˚ rflhbflrlik hflm˜inin pe¯flkar mˆlahizfllflr vfl ehtimallar irflli sˆrˆr. Maliyyfl
hesabatlar˚nda flks etdirilfln mflblfl¸lflrfl daha ˜ox tflsir g˛stflrfln pe¯flkar mˆlahizfllflr vfl n˛vbflti maliyyfl ili flrzindfl aktiv vfl
˛hdflliklflrin balans dflyflrinfl flhflmiyyfltli dˆzflli¯lflrin edilmflsinfl sflbflb olan ehtimallara a¯a¸˚dak˚lar daxildir: 

Kreditlflr vfl avanslar˚n dflyflrsizlfl¯mflsi ˆzrfl zflrflr. Bank mˆntflzflm olaraq kredit portfellflri ˆzrfl dflyflrsizlfl¯mflnin
m˛vcudlu¸unu mˆflyyfln etmflk ˆ˜ˆn onu tflhlil edir. Dflyflrsizlfl¯mfl ˆzrfl zflrflrin mflcmu gfllirlflr haqq˚nda hesabatda flks
etdirilmflsini mˆflyyfln edflrkfln, Bank kredit portfelindfl konkret bir kreditin dflyflrindfl azalman˚n mˆ¯ahidfl edilmflsindfln
flvvfll kredit portfeli ˆzrfl pul vflsaitlflrinin tflxmin edilfln hflrflkfltindfl ˛l˜ˆlfl bilfln azalman˚ flks etdirfln nflzflrfl ˜arpan
fllamfltlflrin m˛vcudlu¸unu mˆflyyfln etmflk ˆ˜ˆn pe¯flkar mˆlahizfllflr irflli sˆrˆr. Bu g˛stflricilflrfl, Bankdak˚ borcalanlar˚n
˛dflni¯ statusunda vfl ya Bankdak˚ aktivlflr ˆzrfl ˛hdflliklflrin yerinfl yetirilmflmflsi ilfl fllaqfldar ˛lkfl sflviyyflsindfl vfl ya yerli iqti-
sadi ¯flrtlflrdfl mflnfi dflyi¯ikliyin oldu¸unu flks etdirfln mˆ¯ahidfl edilfl bilfln mfllumatlar daxildir. Rflhbflrlik gfllflcflk pul
vflsaitlflri hflrflkfltinin proqnozla¯d˚r˚lmas˚ ˆ˜ˆn istifadfl edilfln kredit portfelindflki aktivlflr ilfl analoji kredit riskinfl vfl
dflyflrsizlfl¯mfl ˆzrfl obyektiv fllamfltlflrfl malik aktivlflr ilfl fllaqfldar flvvfllki ilin zflrflrlflri haqq˚nda mfllumata flsaslanan
tflxminlflr tfltbiq edir. Gfllflcflk pul vflsaitlflri hflrflkfltinin mflblfl¸ini vfl mˆddfltini tflxmin edflrkfln istifadfl edilfln metodologiya
vfl mˆlahizfllflr, tflxmini vfl hflqiqi zflrflrlflr aras˚ndak˚ hflr hans˚ fflrqi azaltmaq mflqsfldilfl mˆntflzflm olaraq nflzflrdfln ke˜irilir. 

Vergi qanunvericiliyi. Azflrbaycan˚n vergi, valyuta vfl g˛mrˆk qanunvericiliyi mˆxtfllif ¯flrhlflrfl mflruz qal˚r. 22 sayl˚
Qeydfl bax˚n.

ülaqflli tflrflflflrlfl flmflliyyatlar˚n ilkin u˜otu. Bank ˛z fflaliyyflti gedi¯indfl fllaqflli tflrflflflrlfl flmflliyyatlar apar˚r. 39 sayl˚
BMS-fl uy¸un olaraq maliyyfl alfltlflri ilkin olaraq fldalfltli dflyflrdfl u˜ota al˚nmal˚d˚r. Lakin, hflmin flmflliyyatlar˚n bazar vfl ya
qeyri-bazar faiz dflrflcfllflrindfl hflyata ke˜irilmflsini mˆflyyfln etmflk mflqsfldilfl bu cˆr flmflliyyatlar ˆ˜ˆn aktiv bazar m˛vcud
olmad˚qda pe¯flkar mˆlahizfllflrdfln istifadfl etmflk laz˚m gfllir. Mˆlahizfllflrin irflli sˆrˆlmflsinin flsas˚n˚ fllaqflli olmayan
tflrflflflrlfl analoji flmflliyyatlar˚n qiymfltinin mˆflyyfln edilmflsi vfl effektiv faiz dflrflcflsinin tflhlili tfl¯kil edir. ülaqflli tflrflflflrlfl
flmflliyyatlar˚n ¯flrtlflri haqq˚nda mfllumat 29 sayl˚ Qeyddfl a˜˚qlan˚r.
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5 Yeni vfl ya Yenidfln à¯lflnmi¯ Standartlar˚n vfl Onlara Dair òflrhlflrin Tfltbiqi 
Maliyyfl hesabatlar˚n˚n haz˚rlanmas˚ ˆ˜ˆn n˛vbflti yeni, dˆzflli¯ vfl dflyi¯ikliklflr edilmi¯ bflyanatlar ilk dflffl 1 Yanvar 2014-

cˆ il tarixindfln ba¯layan maliyyfl ili ˆ˜ˆn icbaridir. (bu siyah˚ aral˚q maliyyfl hesabatlar˚na vfl ya BMUS-un ilk tfltbiq˜ilflrinfl,
onlar˚n BMUS Hesabatlar˚na tflsir edfln yeni vfl dflyi¯dirilmi¯ tfllflblflr barfldfl mfllumat˚ ehtiva etmir). 

BMUS 32 standart˚ “Maliyyfl aktivlflrinin vfl Maliyyfl ûhdflliklflrinin üvflzlfl¯dirilmflsi” barfldfl Dˆzflli¯lflr (2011-

ci ilin dekabr ay˚nda burax˚lm˚¯d˚r) - Dˆzflli¯ BMUS 32 flvflzlfl¯dirmfl kriteriyalar˚n˚n tfltbiqindfl olan uy¸unsuzluqlara
ˆnvanlan˚r vfl flsasfln “flvflzlfl¯dirmflnin hal-haz˚rda qanuni olaraq tfltbiq edilflbilfln haqqa sahibolma” anlay˚¯˚n˚n mflnas˚n˚ vfl
flvflzlfl¯dirmflyfl ekvivalent hesab edilfl bilfln ˆmumi hesabla¯malar sistemini izah edir. Standard, retrospektiv tfltbiqi ilfl, 1
Yanvar 2014 - cˆ il tarixindfln ba¯layaraq vfl bu tarixdfln sonrak˚ d˛vrlflr ˆ˜ˆn etibarl˚ olacaqd˚r. üvflzlfl¯dirmfl tfldbirlflrindfln
istifadfl edilmfldiyi ˆ˜ˆn, dˆzflli¯lflrin tfltbiqinin Mˆflssisflnin maliyyfl hesabatlar˚na tflsiri rflhbflrlik tflrflfindfln g˛zlflnilmir.

BMUS 36 standart˚ “Qeyri-maliyyfl aktivlflrinin Bflrpa mflblfl¸inin a˜˚qlamalar˚” barfldfl dˆzflli¯lflr (2013-cˆ ilin

may ay˚nda burax˚lm˚¯d˚r) - Dˆzflli¯lflr aktivlflri vfl ya pul vflsaitlflrini yaradan vahidlflrin bflrpa edilfl bilfln mflblfl¸lflrinin
a˜˚qlanmas˚ tfllflb olunan hallar˚ azald˚r, tfllflb olunan a˜˚qlamalar˚ ayd˚nla¯d˚r˚r, bflrpa edilfl bilfln mflblfl¸in (fldalfltli dflyflrdfln
xaric etmfl xflrclflrinin ˜˚x˚lmas˚ flsas˚nda tap˚l˚r) cari dflyflr ˆsulu ilfl mˆflyyflnlfl¯dirilfln dflyflrsizlfl¯mflsini tflyin etmflk ˆ˜ˆn isti-
fadfl olunan diskont dflrflcflsinin a˜˚qlanmas˚ tfllflbini tflqdim edir. Dˆzflli¯lflr 1 yanvar 2014-cˆ il tarixindfl vfl ondan sonra
ba¯layan illik d˛vrlflr ˆ˜ˆn qˆvvflyfl minir.

BMUS 39 standart˚ “T˛rflmfllflrin yenilflnmflsi vfl Hedcing u˜otunun davam˚” (2013-cˆ ilin iyun ay˚nda

burax˚lm˚¯d˚r) - Qanun vfl qaydalara uy¸un ¯flkildfl, xˆsusi ¯flrtlflrfl flmfll olunubsa, t˛rflmflnin hedcing alflti kimi tflyin edilfln
fllavflsi, yeni mflrkflzi (“t˛rflmfllflrin yenilflnmflsi” kimi tan˚nan) fllavfl ilfl flvflz olundu¸u hallarda, dˆzflli¯lflr hedcinq u˜otunun
davam˚n˚ tflsdiq edir. Dˆzflli¯lflr 1 yanvar 2014-cˆ il tarixindfl vfl ondan sonra ba¯layan illik d˛vrlflr ˆ˜ˆn etibarl˚d˚r. Bu cˆr
flmflliyyatlar m˛vcud olmad˚qda, dˆzflli¯lflrin tfltbiqinin maliyyfl hesabatlar˚na he˜ bir tflsiri g˛zlflnilmir.

BMHS 10,12 vfl BMUS 27 “ànvestisiya Mˆflssisfllflri” standartlar˚na Dˆzflli¯lflr (2012-ci ilin oktyabr ay˚nda

burax˚lm˚¯d˚r) - Dˆzflli¯lflr “investisiya mˆflssisfllflri”ni mˆflyyfln edir vfl onlar˚ t˛rflmfl mˆflssisfllflrinin konsolidasiyas˚ndan
azad etmflklfl, flvflzindfl, BMHS 9/BMUS 39-a uy¸un olaraq hflr bir t˛rflmfl mˆflssisflsindflki investisiyan˚ mflnfflflt vfl ya zflrflr
vasitflsilfl fldalfltli dflyflrdfl hesablama¸˚ tfllflb edir (azad olma, investisiya qurumunun investisiya fflaliyyflti ilfl ba¸l˚ xidmfltlflr
g˛stflrfln t˛rflmfl mˆflssisfllflrinfl ¯amil olunmur). 

ànvestisiya mˆflssisflsindfln t˛rflmfl mˆflssisflsindflki investisiyan˚n u˜otunun konsolidasiya edilmi¯ vfl ayr˚ca maliyyfl
hesabatlar˚nda oldu¸u kimi apar˚lmas˚ vfl fllavfl a˜˚qlamalar˚n tflqdim olunmas˚ tfllflb olunur. Dˆzflli¯lflr, 1 Yanvar 2014-cˆ il
tarixindfln sonrak˚ illik d˛vrlflr ˆ˜ˆn bflzi retrospektiv ke˜id mˆddflalar˚ ilfl birlikdfl qˆvvflyfl minir. òirkflt investisiya mˆflssisflsi
olmad˚¸˚na g˛rfl dˆzflli¯lflrin maliyyfl hesabatlar˚na hflr hans˚ tflsiri Rflhbflrlik tflrflfindfln g˛zlflnilmir.

BMHòKò 21 Rˆsumlar (2013-cˆ ilin may ay˚nda dflrc olunub) - Bu ¯flrh h˛kˆmflt tflrflfindfln qoyulmu¯ rˆsumlarla
ba¸l˚ ˛hdflliyin nfl zaman tan˚nmas˚ haqq˚nda tfllimat˚ tflmin edir. ûhdflliyin tan˚nmas˚ ˆ˜ˆn ˛hdfllik yaradan hadisfl mˆvafiq
qanunvericiliyfl uy¸un olaraq rˆsumun ˛dflni¯ini sˆrfltlflndirir. O, hflm˜inin rˆsumun ˛dflni¯i ˆ˜ˆn ˛hdflliyin tan˚nmas˚
tfllimat˚n˚ da tflmin edir: ûhdfllik vfl ˛hdfllik flmfllfl gfltirfln hadisfl uzun mˆddfltdfl ba¯ verirsfl tfldricfln tan˚n˚r vfl ya ˛hdfllik
minimum hflddfl ˜atd˚r˚l˚rsa, hflmin mflblfl¸fl ˜atd˚¸˚ vaxt tan˚n˚r. Bu ¯flrh 1 Yanvar 2014-cˆ il vfl ya bu tarixdfln sonra ba¯layan
illik d˛vrlflr ˆ˜ˆn qˆvvflyfl minir vfl Mˆflssisflnin maliyyfl hesabatlar˚na tflsiri g˛zlflnilmir.

Nfl¯r edilmi¯, lakin hfllfl qˆvvflyfl minmflmi¯ yeni vfl yenidfln i¯lflnmi¯ bildiri¯lflr.

Mˆflssisfl BMUSò-˚n buraxd˚¸˚, lakin hfllfl 1 Yanvar 2014-cˆ il tarixindfl ba¯layan maliyyfl ili ˆ˜ˆn qˆvvflyfl minmflyfln,
a¯a¸˚dak˚ yeni, yenidfln i¯lflnmi¯ vfl ya dˆzflli¯lflr edilmi¯ bildiri¯lflri tfltbiq etmflmi¯dir (bu siyah˚ aral˚q maliyyfl hesabatlar˚na
vfl ya BMHS -˚n ilk tfltbiq˜ilflrinfl, onlar˚n BMHS Hesabatlar˚na tflsir edfln yeni vfl dflyi¯dirilmi¯ tfllflblflr barfldfl mfllumat˚ daxil
etmir- misal: BMHS 14 Tflnzimlflnfl bilfln tflxirfl sal˚nm˚¯ hesablar (2014-cˆ ilin iyun ay˚nda burax˚lm˚¯d˚r)). Mˆflssisfl rflhbflrlflri
yeni standartlar˚n, dˆzflli¯lflrin vfl ¯flrhlflrin Mˆflssisflnin maliyyfl hesabatlar˚na qflbulunu hflmin d˛vrlflr ˆ˜ˆn nflzflrdfl tutur vfl
gfllflcflk d˛vrlflrdfl qˆvvflyfl minflcflk bˆtˆn yeni standartlar˚n, dˆzflli¯lflrin vfl ¯flrhlflrin potensial tflsirini praktiki cflhfltdfln
mˆmkˆn oldu¸u qfldflr qiymfltlflndirmi¯dir.
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5 Yeni vfl ya Yenidfln à¯lflnmi¯ Standartlar˚n vfl Onlara Dair òflrhlflrin Tfltbiqi (davam˚)
BMUS 16 vfl BMUS 38-fl dflyi¯ikliklflr Amortisaziya vfl K˛hnfllmflnin metodlar˚n˚n tfltbiqinin ayd˚nla¯d˚r˚lmas˚

(2014-cˆ ilin may ay˚nda burax˚lm˚¯d˚r) - 16 sayl˚ BMUS “Torpaq, tikili vfl avadanl˚qlar” vfl 38 sayl˚ BMUS “Qeyri Maddi
aktivlflr”-fl dflyi¯ikliklflr:

• torpaq, tikili vfl avadanl˚qlara mˆvafiq olmayan aktivin istifadflsinfl aid fflaliyyfltdfln yaranan gfllir flsas˚nda k˛hnfllmfl
metodunu ayd˚nla¯d˚r˚r;

• qeyri-maddi aktivin gfllir ˛l˜ˆsˆ kimi g˛stflrildiyi mflhdud hallarda ˛hdflsindfln gfllinfl bilfln vfl ya gfllir vfl qeyri-maddi
aktivin iqtisadi faydas˚n˚n istifadflsi bir-birinfl ˜ox uy¸un olaraq flks etdirildikdfl, qeyri-maddi aktivlflrfl mˆvafiq olmayan
aktivin istifadflsinfl aid fflaliyyfltdfln yaranan gfllir qar¯˚l˚¸˚nda amortizasiya metodunun uy¸unsuzlu¸u haqda tflxminin
qflbul edilmflmflsini tan˚td˚r˚r;

• ba¯qa bir vflsait vasitflsilfl istehsal olunan flsas vflsaitin texnoloji vfl maliyyfl bax˚mdan k˛hnfllmflsi dfl nflzflrfl al˚naraq
hflmin vflsaitdfln flldfl olunacaq gfllirlflrfl birba¯a tflsiri olan gfllflcflk sat˚¯ dflyflrindflki ehtimal olunan endirimlflri tflcflssˆm
etdirir.
Dˆzflli¯lflr 1 Yanvar 2016-c˚ il tarixindfln sonraki illik d˛vrlflr ˆ˜ˆn qˆvvflyfl minir. Mˆflssisflnin maliyyfl hesabatlar˚na

dˆzflli¯lflrin hflr hans˚ tflsiri Rflhbflrlik tflrflfindfln g˛zlflnilmir.
BMHS 9 standart˚ “Maliyyfl Alfltlflri” (2009-cu ilin noyabr ay˚nda burax˚lm˚¯ vfl 2010 - cu ilin oktyabr ay˚nda

dflyi¯dirilmi¯dir) - Bu standart maliyyfl aktivlflrinin tflsnifat˚ ˆzrfl n˛vbflti yeni tfllflblflri tflqdim edir:

• “Biznes modeli” vfl “Pul vflsatlflrinin hflrflkflti xˆsusiyyfltlflri” test modellflrinin hflr ikisinin tfllflblflrinfl cavab verfln borc
alfltlflri amortizasiya olunmu¯ maya dflyflrindfl ˛l˜ˆlˆr. (bflzi mflhdud hallarda fldalfltli dflyflrin tfltbiq olunmas˚ yol
verilflndir)

• Kapital alfltlflrinfl investisiyalar yaln˚z mflnfflflt vfl ya zflrflrdfl tan˚nm˚¯ dividendlflrlfl “digflr mflcmu gfllir daxilindfl fldalfltli
dflyflr” kimi tflyin edilfl bilflr.

• Bˆtˆn digflr maliyyfl alfltlflri (t˛rflmfllflr dfl daxil olmaqla) hflr bir hesabat d˛vrˆnˆn sonunda fldalfltli dflyflrlfl ˛l˜ˆlˆr.
“ülaqfldar t˛rflmfl alfltlflri” anlay˚¯˚ Standard daxilindfl maliyyfl aktivlflri ˆ˜ˆn tfltbiq edilmir vfl bˆtˆnlˆklfl yuxar˚da qeyd

olunan qaydalara uy¸un olaraq tan˚nmal˚ vfl ˛l˜ˆlmfllidir.
Yenidfln i¯lflnmi¯ 9 ‹-li BMHS maliyyfl ˛hdflliklflrinin tflsnifat˚ vfl ˛l˜ˆlmflsi ˆzrfl yeni tfllflblflri vfl BMUS 39 Maliyyfl

Alfltlflri: Tan˚nma vfl ˛l˜ˆlmfl ˆzrfl m˛vcud tan˚nman˚n dayand˚r˚lmas˚ tfllflblflrini ˛zˆndfl birlfl¯dirir.
Yenidfln i¯lflnmi¯ maliyyfl ˛hdflliklflri ˆzrfl ehtiyyatlar flksflr ˛hdflliklflr ˆ˜ˆn amortizasiya olunmu¯ maya dflyflrini qoruyub

saxlam˚¯d˚r. Yeni tfllflblflr mˆflssisfl ˛hdflliklflrini mflnfflflt vfl ya zflrflr vasitflsilfl fldalfltli dflyflrdfl tan˚d˚¸˚ zaman tfltbiq olunur
- bu halda, mˆflssisflnin kredit riskinfl ba¸l˚ fldalfltli dflyflrindflki dflyi¯iklik mflnfflflt vfl ya zflrflr hesabat˚nda deyil, digflr
mflcmu gfllirlflrdfl tan˚n˚r.

Maliyyfl ˛hdflliklflrinin tflsnifat˚ vfl ˛l˜ˆlmflsi ilfl ba¸l˚ BMHS 9-un fln flhflmiyyfltli tflsiri maliyyfl ˛hdflliyinin fldalfltli
dflyflrindfl dflyi¯ikliklflrin u˜otu ilfl ba¸l˚d˚r ki, kredit riskindfl dflyi¯iklik mflnfflflt vfl ya zflrflr vasitflsilfl fldalfltli dflyflrlfl tflyin
edilir . Xˆsusilfl, 9 sayl˚ BMHS, mflnfflflt vfl ya zflrflr vasitflsilfl fldalfltli dflyflrlfl nflzflrdfl tutulmu¯ maliyyfl ˛hdflliklflri ˆ˜ˆn,
maliyyfl ˛hdflliyinin fldalfltli dflyflrindflki kredit riskinfl aid dflyi¯ikliyinin mflblfl¸i mflnfflflt vfl zflrflrdfl uy¸unsuzluq vfl
kflnarla¯malara sflbflb olmad˚¸˚ halda digflr mflcmu gfllirdfl tan˚n˚r. Maliyyfl ˛hdflliyi ˆzrfl kredit riskinfl aid edilfln fldalfltli
dflyflrdfl dflyi¯ikliklflr mflnfflflt vfl zflrflr hesabat˚ndan kflnar tflsniflfl¯dirilmir. Hal-haz˚rda, 39 sayl˚ BMUS-a flsasfln, maliyyfl
˛hdflliyinin fldalfltli dflyflrindflki dflyi¯ikliklflrin mflblfl¸i fldalfltli dflyflrdfl oldu¸u kimi bˆtˆnˆklfl mflnfflflt vfl ya zflrflrdfl tan˚n˚r.

Tan˚nman˚n dayand˚r˚lmas˚ ilfl ba¸l˚ mˆddflalar BMUS 39-dan demflk olar ki, dflyi¯mflz olaraq ke˜irilmi¯dir. BMHS 9,
dflyflrsizlfl¯mfl ˆzrfl tfllflblflr, tfllimat vfl hedcinq u˜otu daxil olmaqla 1 Yanvar 2015-ci il vfl ondan sonrak˚ illik d˛vrlflr ˆ˜ˆn
qˆvvflyfl minir. Mˆflssisfl rflhbflrlflri tflxmin edirlflr ki, BMHS 9 qˆvvfldfl oldu¸u d˛vrdfln ba¯layaraq tfltbiq olunacaq vfl onun
tfltbiqi mˆflssisflnin maliyyfl hesabatlar˚na flhflmiyyfltli dflrflcfldfl tflsir g˛stflrflcflk. Lakin fltrafl˚ bax˚¯ tamamlanana qfldflr
hflmin tflsir ilfl ba¸l˚ flsasl˚ mˆlahizfllflrin irflli sˆrˆlmflsi fllveri¯li deyil.
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5 Yeni vfl ya Yenidfln i¯lflnmi¯ Standartlar˚n vfl Onlara dair ¯flrhlflrin tfldbiqi (davam˚)
19 sayl˚ BMUS-a dflyi¯ikliklflr - Tflyin edilmi¯ tflqaˆd planlar˚: à¯˜ilflrin mˆkafatland˚r˚lmas˚ (2013-cˆ ilin noyabr

ay˚nda burax˚lm˚¯d˚r) -19 sayl˚ BMUS “à¯˜ilflrin mˆkafatland˚r˚lmas˚” standart˚na dflyi¯ikliklflr xidmfltlfl fllaqfldar i¯˜ilflr vfl ya
ˆ˜ˆncˆ tflrflflflrdfln ianfllflrin hflmin xidmfltin g˛stflrildiyi d˛vrfl aid olmal˚ oldu¸una dair tfllflblflrfl ayd˚nl˚q gfltirir. Bundan
ba¯qa, flgflr ianflnin mflblfl¸i i¯ staj˚ndan as˚l˚ deyilsfl, xidmflt xflrcindfl azalma kimi mˆvafiq xidmfltin g˛stflrildiyi mˆddfltdfl
dflyi¯ikliklflrin praktiki ˆsulla tan˚nmas˚na icazfl verilir. Dˆzflli¯lflr 1 iyul 2014-cˆ il tarixindfl vfl ondan sonra ba¯layan illik
d˛vrlflr ˆ˜ˆn nflzflrdfl tutulmu¯dur. Mˆflssisfldfl i¯˜ilflr vfl ˆ˜ˆncˆ tflrflflflr ˆ˜ˆn ˛hdfllik yaradan tflqaˆd planlar˚ m˛vcud
olmad˚¸˚ ˆ˜ˆn dˆzflli¯lflrin maliyyfl hesabatlar˚na hflr hans˚ tflsiri Rflhbflrlik tflrflfindfln g˛zlflnilmir.

BMHS-a tfltbiq olunan àllik Tflkmillfl¯dirmfllflr 2010 - 2012-ci illflr d˛vrˆ ˆ˜ˆn (2013-cˆ ilin dekabr ay˚nda

burax˚lm˚¯d˚r) -a¯a¸˚dak˚ standartlara dflyi¯ikliklflr edir:

• BMHS 2 - “stimulla¯d˚rma ¯flrtlflri” vfl “bazar ¯flrtlflri” a˜˚qlamalar˚na dflyi¯iklik edir, elflcfl dfl “fflaliyyflt ¯flrtlflri” vfl “xidmflt
¯flrtlflri”a˜˚qlamalar˚na izah fllavfl edir.

• BMHS 3 - hflr bir hesabat tarixinfl aktiv vfl ya ˛hdfllik kimi tflsniflfl¯dirilfln g˛zlflnilfln mˆlahizfllflrin fldalfltli dflyflrdfl
qiymfltlflndirilmflsini tfllflb edir.

• BMHS 8 - flmflliyyat seqmentlflrinin birlfl¯dirilmflsi kriteriyalar˚n˚n tfltbiqindfl rflhbflrlik tflrflfindfln irflli sˆrˆlmˆ¯
mˆhakimfllflrin a˜˚qlanmas˚n˚, flgflr seqment aktivlflri mˆtflmadi olaraq flrz edilirsfl, onlar˚n yaln˚z tfllflb olunan
uzla¯malar˚n˚n ayd˚nla¯d˚r˚lmas˚n˚ tfllflb edir.

• BMHS 13 - 13 sayl˚ BMHS-˚n dflrc edilmflsi, 9 sayl˚ BMHS vfl 39 sayl˚ BMUS-a dflyi¯ikliklflrin edilmflsi mˆflyyfln
q˚samˆddfltli debitor vfl kreditor borclar˚n˚n diskontla¯d˚r˚lmam˚¯ flsasda qiymfltlflndirilfl bilmflsini aradan qald˚rmad˚¸˚na
ayd˚nl˚q gfltirir.

• BMUS 16 vfl BMUS 38 - torpaq, tikili vfl avadanl˚qlar˚n ˆmumi mflblfl¸i ˆ˜ˆn balans dflyflrinin yenidfln
qiymfltlflndirilmflsinfl uy¸un ¯flkildfl dˆzflli¯ edildiyinfl ayd˚nl˚q gfltirir.
BMUS 24 - idarfletmfl xidmfltlflri g˛stflrfln mˆflssisfllflrfl ˛dflni¯lflrin necfl a˜˚qlanmal˚ oldu¸unu ayd˚nla¯d˚r˚r.
BMHS-a tfltbiq olunan àllik Tflkmillfl¯dirmfllflr 2011 - 2013-cˆ illflr d˛vrˆˆ˜ˆn (2013-cˆ ilin dekabr ay˚nda

burax˚lm˚¯d˚r) - a¯a¸˚dak˚ standartlara dflyi¯ikliklflr edir:

• BMHS 1 - BMHS-lar˚n hans˚ variant˚n˚n ilk dflffl istifadfl edilmflsini ayd˚nla¯d˚r˚r (yaln˚z nflticfllflr flsas˚nda dflyi¯ilir).

• BMHS 3 - BMHS 3-ˆn birgfl mˆflssisflnin strukturu ˆ˜ˆn muhasibatl˚¸˚n maliyyfl hesabat˚ndak˚ flhatfl dairflsindfln xaric
edilmflsini ayd˚nla¯d˚r˚r.

• BMHS 13 - 52-ci paraqraf - istisna edilmi¯ portfelin flhatfl dairflsini ayd˚nla¯d˚r˚r.
BMUS 40 - Mˆlkiyyfltin investitsiya mˆlkiyyflti vfl ya mˆlkiyyflt˜i tflrflfindfln istifadfl olunan flmlak kimi tflsnifat˚n˚

mˆflyyfln edflrkfln BMHS 3 vfl BMUS 40-˚n qar¯˚l˚ql˚ fllaqflsini ayd˚nla¯d˚r˚r.
BMHS 11-dfl dflyi¯ikliklflr - Birgfl ümflliyyatlarda Paylar˚n flldfl olunmas˚ ˆzrfl mˆhasibatl˚q (2014-cˆ ilin may

ay˚nda burax˚lm˚¯d˚r) - 1 iyul 2016-c˚ il tarixindfl vfl ondan sonra ba¯layan illik d˛vrlflr ˆ˜ˆn qˆvvflyfl minmflsi nflzflrdfl tutul-
mu¯ dˆzflli¯lflr flmflliyyatlar˚n biznesin tflrkib hissflsini tfl¯kil etdiyi Birgfl Mˆflssisfllflrdfl pay sahiblflrindfln a¯a¸˚dak˚lar˚ tfllflb
edir:

• BMHS 11-in tfllimat˚na zidd olan prinsiplflr istisna olmaqla, BMHS 3 vfl digflr BMHS-larda bˆtˆn mˆflssisfllflrin
birlfl¯mfllflrinin u˜ot prinsiplflrini tfltbiq etmflyi;

• BMHS 3 vfl digflr BMHS-lar˚n mˆflssisfllflrin birlfl¯mflsinfl aid tfllflb etdiyi bˆtˆn mfllumatlar˚ a˜˚qlama¸˚.
Dflyi¯ikliklflr hflm birgfl flmflliyyatdan pay˚n ilkin flldfl olunmas˚, hflm dfl birgfl flmflliyyatdan (sonuncu halda flvvfllki flldfl

olunan pay qiymfltlflndirilmir) fllavfl pay˚n flldfl olunmas˚ zaman˚ tfltbiq edilir.
Yuxar˚da g˛stflrilfln hallardan ba¯qa, yeni standartlar˚n vfl ¯flrhlflrin flhflmiyyfltli dflrflcfldfl Mˆflssisflnin maliyyfl hesabat-

lar˚na tflsiri g˛zlflnilmir.
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6 Pul Vflsaitlflri vfl Onlar˚n Ekvivalentlflri

2014 2013

Na¸d pul 1,863,331 3,122,404
ARMB-dflki qal˚qlar (mflcburi ehtiyat depozitlflrindfln ba¯qa) 5,018 25,473
ARMB-dflki mflcburi ehtiyatlar 1,016,827 1,200,296

Digflr banklardak˚ mˆxbir hesablar vfl overnayt depozitlflr
- Azflrbaycan Respublikas˚ banklar˚nda 68,049 115,713
- Digflr ˛lkfllflrin banklar˚nda 72,180 452,033

Cflmi pul vflsaitlflri vfl onlar˚n ekvivalentlflri 3,025,405 4,915,919

ARMB-dak˚ mflcburi ehtiyatlar Azflrbaycan Respublikas˚nda digflr banklarla hesabla¯malar˚ hflyata ke˜irmflk ˆ˜ˆn isti-
fadfl edilfln Bank˚n ARMB ilfl mˆxbir hesablar˚ndak˚ qal˚qlar˚ flks etdirir. Bu hesablar faiz yaradan deyil.

31 dekabr 2014-cˆ il tarixindfl pul vflsaitlflri vfl onlar˚n ekvivalentlflrinin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl
g˛stflrilir:

Digflr banklardak˚ 

ARMB-dflki mˆxbir hesablar 

Na¸d pul qal˚qlar vfl overnayt depozitlflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
- Na¸d pul 1,863,331 - - 1,863,331

- Azflrbaycan H˛kumfltindfl - 1,021,846 - 1,021,846

- 15 fln b˛yˆk Azflrbaycan bank˚nda - - 55,058 55,058

- Digflr Azflrbaycan banklar˚nda - - 12,991 12,991

- àüàT-yfl ˆzv ˛lkfllflrin banklar˚nda - - 1,947 1,947

- àüàT-yfl ˆzv olmayan ˛lkfllflrin banklar˚nda - - 70,232 70,232

Cflmi cari vfl dflyflrsizlfl¯mflmi¯ 1,863,331 1,021,846 140,228 3,025,405

Cflmi pul vflsaitlflri vfl onlar˚n ekvivalentlflri 1,863,331 1,021,846 140,228 3,025,405

31 dekabr 2013-cˆ il tarixindfl pul vflsaitlflri vfl onlar˚n ekvivalentlflrinin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl
g˛stflrilir:

Digflr banklardak˚ 

ARMB-dflki mˆxbir hesablar 

Na¸d pul qal˚qlar vfl overnayt depozitlflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
- Na¸d pul 3,122,404 - - 3,122,404

- Azflrbaycan H˛kumfltindfl - 1,225,769 - 1,225,769

- 15 fln b˛yˆk Azflrbaycan bank˚nda - - 107,869 107,869

- Digflr Azflrbaycan banklar˚nda - - 7,845 7,845

- àüàT-yfl ˆzv ˛lkfllflrin banklar˚nda - - 3,785 3,785

- àüàT-yfl ˆzv olmayan ˛lkfllflrin banklar˚nda - - 448,247 448,247

Cflmi cari vfl dflyflrsizlfl¯mflmi¯ 3,122,404 1,225,769 567,746 4,915,919

Cflmi pul vflsaitlflri vfl onlar˚n ekvivalentlflri 3,122,404 1,225,769 567,746 4,915,919
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6 Pul Vflsaitlflri vfl Onlar˚n Ekvivalentlflri (davam˚)
31 dekabr 2014-cˆ il tarixindfl pul vflsaitlflri vfl onlar˚n ekvivalentlflrinin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl

g˛stflrilir:

Mflcburi ehtiyatlar Digflr banklardak˚ 

daxil olmaqla, mˆxbir hesablar 

ARMB-dflki qal˚qlar vfl overnayt depozitlflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
- ARMB 1,021,846 - 1,021,846

- A-A+ reytinqfl malik - 48,670 48,670

- A-dan a¯a¸˚ reytinqfl malik - 91,559 91,559

Na¸d pul ˜˚x˚lmaqla, cflmi pul vflsaitlflri vfl onlar˚n ekvivalentlflri 1,021,846 140,229 1,162,075

31 dekabr 2013-cˆ il tarixindfl pul vflsaitlflri vfl onlar˚n ekvivalentlflrinin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl
g˛stflrilir:

Mflcburi ehtiyatlar Digflr banklardak˚ 

daxil olmaqla, mˆxbir hesablar 

ARMB-dflki qal˚qlar vfl overnayt depozitlflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
- ARMB 1,225,769 - 1,225,769

- A-A+ reytinqfl malik - 449,432 449,432

- A-dan a¯a¸˚ reytinqfl malik - 118,314 118,314

Na¸d pul ˜˚x˚lmaqla, cflmi pul vflsaitlflri vfl onlar˚n ekvivalentlflri 1,225,769 567,746 1,793,515
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7 Digflr Banklardan Al˚nacaq Vflsaitlflr

31 dekabr 2014 31 dekabr 2013 

Digflr banklardak˚ uzunmˆddfltli yerlfl¯dirmfllflr 2,500 2,500
Digflr banklara q˚samˆddfltli kreditlflr - -
Hesablanm˚¯ faiz 50 50

Cflmi digflr banklardan al˚nacaq vflsaitlflr 2,550 2,550

21 oktyabr 2010-cu il tarixindfl Bank Bank Standard ASC ilfl bitmfl tarixi 21 oktyabr 2015 olan 2,500 AZN mflblfl¸indfl
depozit mˆqavilflsi ba¸lanm˚¯d˚r. Depozit 2% bazar faiz dflrflcflsi da¯˚y˚r. Bu depozitin 31 dekabr 2014-cˆ il tarixinfl qal˚q
mflblfl¸i 2,550 AZN-dir. 

31 dekabr 2014-cˆ il tarixindfl digflr banklardan al˚nacaq vflsaitlflrin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl
g˛stflrilir:

Digflr banklarda uzunmˆddfltli yerlfl¯dirmfllflr

Cari vfl dflyflrsizlfl¯mflmi¯
- Reytinqli Azflrbaycan banklar˚: -
- Moody’s Caa1 with a stable outlook -
- Moody’s B1 with a stable outlook 2,550
- Fitch/B with a negative outlook -

Cflmi digflr banklardan al˚nacaq vflsaitlflr 2,550

31 dekabr 2013-cˆ il tarixindfl digflr banklardan al˚nacaq vflsaitlflrin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl
g˛stflrilir:

Digflr banklarda uzunmˆddfltli yerlfl¯dirmfllflr

Cari vfl dflyflrsizlfl¯mflmi¯
- Reytinqli Azflrbaycan banklar˚: -
- Moody’s Caa1 with a stable outlook -
- Moody’s B1 with a stable outlook 2,550
- Fitch/B with a negative outlook -

Cflmi digflr banklardan al˚nacaq vflsaitlflr 2,550

Bank rflhbflrliyi ba¯qa banklardan al˚nacaq vflsaitlflrin qal˚¸˚nda dflyflrsizlfl¯mflnin he˜ bir obyektiv tflsdiqini mˆflyyfln
etmflmi¯dir, mflhz bu sflbflbdfln 31 dekabr 2014 - cˆ il tarixinfl dflyflrsizlfl¯mfl ˆ˜ˆn he˜ bir ehtiyat qeyd edilmflmi¯dir. 

Digflr banklardan al˚nacaq vflsaitlflrin mflblfl¸i girovla tflmin edilmflmi¯dir. 

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
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8 Mˆ¯tflrilflrfl Verilmi¯ Kreditlflr vfl Avanslar

2014 2013

Korporativ kreditlflr 35,745,538 43,922,067
Avtomobil kreditlflri 19,183,146 22,573,116
àstehlak kreditlflri 43,614,831 29,675,980
Da¯˚nmaz flmlak 2,943,844 1,117,249
àpoteka kreditlflri 3,618,280 2,467,018
Kredit kartlar˚ 1,596,185 1,366,456
à¯˜ilflrfl verilmi¯ kreditlflr 307,505 237,421

Kreditlflrin dflyflrsizlfl¯mflsi ˆzrfl ehtiyat ˜˚x˚lmaqla (6,653,053) (4,349,913)

Cflmi mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar 100,356,276 97,009,394

Kredit portfelinin iqtisadi sektorlar ˆzrfl b˛lgˆsˆ a¯a¸˚dak˚ kimidir:

2014 2013

Mflblfl¸ % Mflblfl¸ %

Fiziki ¯flxslflr

Avtomobil kreditlflri 19,183,146 17.93% 22,573,116 22.27%
àstehlak kreditlflri 43,614,831 40.76% 29,675,980 29.28%
Da¯˚nmaz flmlak 2,943,844 2.75% 1,117,249 1.10%
àpoteka kreditlflri 3,618,280 3.38% 2,467,018 2.43%
Kredit kartlar˚ 1,596,185 1.49% 1,366,456 1.35%
à¯˜ilflrfl verilmi¯ kreditlflr 307,505 0.29% 237,421 0.23%

Cflmi fiziki ¯flxslflr 71,263,791 66.60% 57,437,240 56.66%

àstehsal 3,964,867 3.71% 17,327,383 17.10%
Digflr qeyri-istehsal 9,668,366 9.04% 13,570,842 13.39%
Ticarflt vfl xidmfltlflr 5,325,195 4.98% 3,911,613 3.86%
Tikinti 16,787,110 15.67% 9,112,229 8.99%

Cflmi korporativ kreditlflr 35,745,538 33.40% 43,922,067 43.34%

Cflmi mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar 

(dflyflrsizlfl¯mfldfln flvvfll) 107,009,329 100% 101,359,307 100%

31 dekabr 2014 tarixinfl Bank˚n flsas 30 borc alan mˆ¯tflrisinin 46,896,197 AZN (2013: 46,410,816 AZN) mflblfl¸indfl
kredit qal˚¸˚ olmu¯dur ki, bu da ˆmumi kredit portfelinin 44%-ni tfl¯kil edir (2013: 46%). 31 dekabr 2014 tarixindfl mflcmu
kapital˚n 10%-dfln art˚q kredit qal˚¸˚na malik olan 1 (2013: 1) yerli mˆ¯tflri vard˚r. 31 dekabr 2014 tarixinfl bu mˆ¯tflrilflri ilfl
ba¸l˚ Bank˚n mflcmu riskfl mflruz qalma¸˚ 9,950,700 AZN (2013: 6,874,632 AZN) tfl¯kil etmi¯dir.
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8 Mˆ¯tflrilflrfl Verilmi¯ Kreditlflr vfl Avanslar (davam˚)
2014-cˆ il flrzindfl kreditlflrin dflyflrsizlfl¯mflsi ˆzrfl ehtiyat˚n hflrflkflti a¯a¸˚dak˚ kimidir:

à¯˜ilflrfl

Korporativ Avtomobil àstehlak Da¯˚nmaz àpoteka Kredit verilmi¯

kreditlflr kreditlflri kreditlflri flmlak kreditlflri kartlar˚ kreditlflr Cflmi

1 yanvar 2014-cˆ il tarixinfl 

dflyflrsizlfl¯mfl ˆzrfl ehtiyat (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

Il flrizindfl silinmi¯ - - 36,296 - - - - 36,296
àl flrzindfl ehtiyat˚n 

yarad˚lmas˚ vfl bflrpas˚ (2,944,675) 561,139 18,276 10,384 50,116 (39,585) 4,909 (2,339,436)

31 dekabr 2014-cˆ il tarixinfl 

dflyflrsizlfl¯mfl ˆzrfl ehtiyat (5,557,728) (215,322) (758,957) (23,663) - (97,383) - (6,653,053)

2013-cˆ il flrzindfl kreditlflrin dflyflrsizlfl¯mflsi ˆzrfl ehtiyat˚n hflrflkflti a¯a¸˚dak˚ kimidir:

à¯˜ilflrfl

Korporativ Avtomobil àstehlak Da¯˚nmaz àpoteka Kredit verilmi¯

kreditlflr kreditlflri kreditlflri flmlak kreditlflri kartlar˚ kreditlflr Cflmi

1 yanvar 2013-cˆ il tarixinfl 

dflyflrsizlfl¯mfl ˆzrfl ehtiyat (1,882,243) (44,970) (92,051) (8,752) - (15,581) - (2,043,597)

Il flrizindfl silinmi¯ - - 2,909 - - - - 2,909
àl flrzindfl ehtiyat˚n yarad˚lmas˚ (730,810) (731,491) (724,387) (25,295) (50,116) (42,217) (4,909) (2,309,225)

31 dekabr 2013-cˆ il tarixinfl 

dflyflrsizlfl¯mfl ˆzrfl ehtiyat (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

31 dekabr 2014-cˆ il tarixinfl girov haqq˚nda mfllumat a¯a¸˚dak˚ kimidir:

à¯˜ilflrfl

Korporativ Avtomobil àstehlak Da¯˚nmaz àpoteka Kredit verilmi¯

kreditlflr kreditlflri kreditlflri flmlak kreditlflri kartlar˚ kreditlflr Cflmi

Tflminats˚z kreditlflr 19,671,663 - 30,934,016 54,428 - 1,207,081 307,505 52,174,693

A¯a¸˚dak˚larla tflmin edilmi¯ kreditlflr:
- ya¯ay˚¯ sahflsi 12,582,542 1,065 7,483,030 2,590,119 3,618,280 - - 26,275,036

- pul depozitlflri 3,379,153 - 5,035,081 299,297 - 387,077 - 9,100,608

-da¯˚nan flmlak 112,180 19,182,081 162,704 - - 2,027 - 19,458,992

-digflr aktivlflr - - - - - - - -

Cflmi mˆ¯tflrilflrfl verilmi¯ 

kreditlflr vfl avanslar 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329

31 dekabr 2013 - cˆ il tarixinfl girov haqq˚nda mfllumat a¯a¸˚dak˚ kimidir:

à¯˜ilflrfl

Korporativ Avtomobil àstehlak Da¯˚nmaz àpoteka Kredit verilmi¯

kreditlflr kreditlflri kreditlflri flmlak kreditlflri kartlar˚ kreditlflr Cflmi

Tflminats˚z kreditlflr 25,622,243 58,911 19,434,068 99,435 - 1,182,849 - 46,397,506

A¯a¸˚dak˚larla tflmin edilmi¯ kreditlflr:
- ya¯ay˚¯ sahflsi 9,122,090 3,400 7,256,983 626,294 2,467,018 - 237,421 19,713,206

- pul depozitlflri - - 2,609,340 207,097 - 183,607 - 3,000,044

-da¯˚nan flmlak 9,177,734 22,510,805 375,589 184,423 - - - 32,248,551

-digflr aktivlflr - - - - - - - -

Cflmi mˆ¯tflrilflrfl verilmi¯ 

kreditlflr vfl avanslar 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307
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8 Mˆ¯tflrilflrfl Verilmi¯ Kreditlflr vfl Avanslar (davam˚)
31 dekabr 2014-cˆ il tarixindfl mˆ¯tflrilflrfl verilmi¯ kreditlflrin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl g˛stflrilir:

à¯˜ilflrfl

Korporativ Avtomobil àstehlak Da¯˚nmaz àpoteka Kredit verilmi¯

kreditlflr kreditlflri kreditlflri flmlak kreditlflri kartlar˚ kreditlflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
Iri borclar - bir ildfln ˜ox 299,489 - 1,580,084 - - - - 1,879,573

àri yeni borcalanlar 11,019,916 4,258,959 208,563 - - - 15,487,438

Orta hflcmli mˆflssisfllflrfl verilmi¯ kreditlflr 2,658,831 - - - - - - 2,658,831

X˚rda hflcmli mˆflssisfllflrfl verilmi¯ kreditlflr 1,495,190 61,837 - - - - - 1,557,027

Fiziki ¯flxslflrfl verilmi¯ kreditlflr - 
yeni mˆ¯tflrilflr - 8,335,579 29,566,549 1,587,118 1,238,427 1,104,569 307,505 42,139,747

Fiziki ¯flxslflrfl verilmi¯ kreditlflr - 
bir ildfln ˜ox - 8,194,910 4,002,807 129,075 2,379,853 145,343 - 14,851,988

2013-cˆ ildfl yenidfln bax˚lan 2,913,138 - 433,417 45,947 - 110,009 - 3,502,511

Cflmi cari vfl dflyflrsizlfl¯mflmi¯ 18,386,564 16,592,326 39,841,816 1,970,703 3,618,280 1,359,921 307,505 82,077,115

Vaxt˚ ke˜mi¯, lakin dflyflrsizlfl¯mflmi¯
ûdflni¯in 30 gˆndfln az gecikdirilmflsi 1,485,925 1,344,469 1,941,738 446,265 - 95,550 - 5,313,947

ûdflni¯in 30-90 gˆnfldflk gecikdirilmflsi 3,502,487 464,673 640,022 504,346 - 21,329 - 5,132,857

ûdflni¯in 90-180 gˆnfldflk gecikdirilmflsi 5,876,511 234,427 327,036 22,530 - 19,371 - 6,479,875

ûdflni¯in 180-360 gˆnfldflk gecikdirilmflsi - 251,926 236,975 - - - - 488,901

Cflmi vaxt˚ ke˜mi¯, 
lakin dflyflrsizlfl¯mflmi¯ 10,864,923 2,295,495 3,145,771 973,141 - 136,250 17,415,580

Fflrdi ¯flkildfl dflyflrsizlfl¯mi¯ kreditlflr 
(ˆmumi mflblfl¸) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634

Cflmi fflrdi ¯flkildfl dflyflrsizlfl¯mi¯ 
kreditlflr (ˆmumi mflblfl¸) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634

Kreditlflrin ˆmumi balans dflyflri 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329

Dflyflrsizlfl¯mfl ˆzrfl ehtiyat ˜˚x˚lmaqla (5,557,728) (215,322) (758,957) (23,663) - (97,383) - (6,653,053)

Cflmi mˆ¯tflrilflrfl verilmi¯ 
kreditlflr vfl avanslar 30,187,810 18,967,824 42,855,874 2,920,181 3,618,280 1,498,802 307,505 100,356,276
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8 Mˆ¯tflrilflrfl Verilmi¯ Kreditlflr vfl Avanslar (davam˚)
31 dekabr 2013-cˆ il tarixindfl mˆ¯tflrilflrfl verilmi¯ kreditlflrin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl g˛stflrilir:

à¯˜ilflrfl

Korporativ Avtomobil àstehlak Da¯˚nmaz àpoteka Kredit verilmi¯

kreditlflr kreditlflri kreditlflri flmlak kreditlflri kartlar˚ kreditlflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
Iri borclar - bir ildfln ˜ox 2,996,406 2,996,406

àri yeni borcalanlar 25,369,862 - - - - - 25,369,862

Orta hflcmli mˆflssisfllflrfl verilmi¯ kreditlflr 3,039,245 86,012 - - - - - 3,125,257

X˚rda hflcmli mˆflssisfllflrfl verilmi¯ kreditlflr 98,651 42,297 - - - - - 140,948
Fiziki ¯flxslflrfl verilmi¯ kreditlflr 

- yeni mˆ¯tflrilflr - 13,002,693 24,009,310 782,529 1,452,539 1,120,995 237,421 40,605,487

Fiziki ¯flxslflrfl verilmi¯ kreditlflr 
- bir ildfln ˜ox - 7,367,538 4,474,901 200,406 1,014,479 53,976 - 13,111,300

2013-cˆ ildfl yenidfln bax˚lan 358,333 30,824 165,518 8,010 - 153,213 - 715,898

Cflmi cari vfl dflyflrsizlfl¯mflmi¯ 31,862,497 20,529,364 28,649,729 990,945 2,467,018 1,328,184 237,421 86,065,158

Vaxt˚ ke˜mi¯, lakin dflyflrsizlfl¯mflmi¯
ûdflni¯in 30 gˆndfln az gecikdirilmflsi 7,900,301 1,907,767 689,909 126,304 - 4,902 - 10,629,183

ûdflni¯in 30-90 gˆnfldflk gecikdirilmflsi 145,667 4,059 440 - - - - 150,166

ûdflni¯in 90-180 gˆnfldflk gecikdirilmflsi 351,597 3,003 431 - - - - 355,031

ûdflni¯in 180-360 gˆnfldflk gecikdirilmflsi 3,656,925 24,997 256,984 - - 499 - 3,939,405

Cflmi vaxt˚ ke˜mi¯, 
lakin dflyflrsizlfl¯mflmi¯ 12,054,490 1,939,826 947,764 126,304 - 5,401 15,073,785

Fflrdi ¯flkildfl dflyflrsizlfl¯mi¯ kreditlflr 
(ˆmumi mflblfl¸) 5,080 103,926 78,487 - - 32,871 - 220,364

Cflmi fflrdi ¯flkildfl dflyflrsizlfl¯mi¯ 
kreditlflr (ˆmumi mflblfl¸) 5,080 103,926 78,487 - - 32,871 - 220,364

Kreditlflrin ˆmumi balans dflyflri 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307

Dflyflrsizlfl¯mfl ˆzrfl ehtiyat ˜˚x˚lmaqla (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

Cflmi mˆ¯tflrilflrfl verilmi¯ 
kreditlflr vfl avanslar 41,309,014 21,796,655 28,862,451 1,083,202 2,416,902 1,308,658 232,512 97,009,394

Bank BMS 39, Maliyyfl Alfltlflri: Tan˚nmas˚ vfl Qiymfltlflndirilmflsi Standart˚nda nflzflrdfl tutulan portfel ˆzrfl ehtiyat˚n
yarad˚lmas˚ metodologiyas˚n˚ tfltbiq etmi¯ vfl ba¯ vermi¯, lakin hesabat d˛vrˆnˆn sonuna he˜ bir fflrdi kredit ˆzrfl konkret
olaraq mˆflyyfln edilmflmi¯ dflyflrsizlfl¯mfl zflrflrlflri ˆ˜ˆn portfel ˆzrfl ehtiyat yaratm˚¯d˚r. Bank˚n siyasflti kreditin
dflyflrsizlfl¯mflsinfl dair konkret olaraq obyektiv dfllil mˆflyyfln edilmflyflnfl qfldflr hflr bir krediti “cari vfl dflyflrsizlfl¯mflmi¯”
kateqoriyas˚na tflsniflfl¯dirmflkdir. Bu siyasflt vfl portfelin dflyflrsizlfl¯mflsi metodologiyas˚n˚n tfltbiqi ilfl fllaqfldar olaraq
dflyflrsizlfl¯mfl ˆzrfl ehtiyat fflrdi ¯flkildfl dflyflrsizlfl¯mi¯ kreditlflrin ˆmumi mflblfl¸indfln art˚q olmu¯dur.

Bank kreditin dflyflrsizlfl¯mflsini qiymfltlflndirflrkfln flsas amillflr onun vaxt˚ ke˜mi¯ olmas˚ vfl flgflr varsa, mˆvafiq girovun
realla¯d˚r˚lma imkanlar˚d˚r. Bunun nflticflsi olaraq Bank yuxar˚da fflrdi ¯flkildfl dflyflrsizlfl¯mi¯ hesab edilfln kreditlflrin ya¯ anal-
izini tflqdim edir. Cari vfl dflyflrsizlfl¯mflmi¯, lakin yenidfln bax˚lm˚¯ kreditlflr digflr halda vaxt˚ ke˜mi¯ vfl ya dflyflrsizlfl¯mi¯ ola
bilfln, ¯flrtlflrinfl yenidfln bax˚lm˚¯ kreditlflri flks etdirir. Vaxt˚ ke˜mi¯, lakin dflyflrsizlfl¯mflmi¯ kreditlflr girovla tflmin edilmi¯
kreditlflri g˛stflrir ki, burada girovun fldalfltli dflyflri vaxt˚ ke˜mi¯ d˛vr ˆzrfl ˛dflnilmflli olan faiz mflblfl¸ini vfl kreditin flsas
mflblfl¸ini ˛dflyir. Vaxt˚ ke˜mi¯, lakin dflyflrsizlfl¯mflmi¯ kimi qeyd edilfln mflblfl¸ bu cˆr kreditlflrin mflcmu qal˚¸˚d˚r, yaln˚z
vaxt˚ ke˜mi¯ fflrdi borclar deyildir.
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9 Binalar, Avadanl˚qlar vfl Qeyri-Maddi Aktivlflr

Bank Kompˆter vfl Proqram Ba¯a

avadanl˚qlar˚, kommunikasiya Nflqliyyat Cflmi binalar tflminat˚ ˜atd˚r˚lmam˚¯

Binalar mebel vfl sair avadanl˚¸˚ vasitfllflri vfl avadanl˚q lisenziyalar˚ tikililflr Cflmi

1 yanvar 2013-cˆ il 

tarixinfl balans dflyflri 636,080 328,491 425,852 1,390,423 184,536 1,574,959

ülavfllflr 2,875,000 207,425 122,707 596,788 3,801,920 - 28,000,000 31,801,920
Silinmfllflr/Sat˚¯ - - - - - - -
Amortizasiya ay˚rmalar˚ (165,472) (259,192) (145,125) (196,330) (766,119) (20,221) - (786,340)

31 dekabr 2013-cˆ il 

tarixinfl dflyflr 2,875,000 1,110,603 636,365 1,103,688 5,725,656 202,209 28,000,000 33,927,865

Y˚¸˚lm˚¯ amortizasiya (165,472) (526,290) (330,292) (277,378) (1,299,432) (37,894) - (1,337,326)

1 yanvar 2014-cˆ il 

tarixinfl balans dflyflri 2,709,528 584,313 306,073 826,310 4,426,224 164,315 28,000,000 32,590,539

ülavfllflr - 113,530 47,609 327,650 488,789 47,700 5,152,000 5,688,489
Silinmfllflr/Sat˚¯ - - - (66,100) (66,100) - - (66,100)
Amortizasiya ay˚rmalar˚ (201,250) (284,066) (157,935) (318,753) (962,004) (21,759) - (983,763)
Silinmi¯ amortizasiya - - - 32,371 32,371 - - 32,371

31 dekabr 2014-cˆ il 

tarixinfl balans dflyflri 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536

31 dekabr 2014-cˆ il 

tarixinfl dflyflr 2,875,000 1,224,133 683,974 1,365,238 6,148,345 249,909 33,152,000 39,550,254

Y˚¸˚lm˚¯ amortizasiya (366,722) (810,356) (488,227) (563,760) (2,229,065) (59,653) - (2,288,718)

31 dekabr 2014-cˆ il 

tarixinfl balans dflyflri 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536
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10 Digflr Maliyyfl Aktivlflri

2014 2013

Kredit vfl debit kart alacaqlar˚ 55,365 15,372
ûdflni¯ sistemlflri ˆzrfl operatorlarla hesabla¯malar 557,140 1,738
Digflr maliyyfl aktivlflri 15,391 28,987

Cflmi digflr maliyyfl aktivlflri 627,896 46,097

31 dekabr 2014-cˆ il tarixindfl digflr maliyyfl aktivlflrinin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl g˛stflrilir:

ûdflni¯ Qarantiya 

sistemlflri ˆzrfl ûdflnilmflkdfl mflktublar˚na 

operatorlarla olan g˛rfl hesablanm˚¯

hesabla¯malar mflblfl¸lflr faizlflr Digflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
- 5 fln b˛yˆk pul k˛˜ˆrmfl ¯irkflti 119,988 - - - 119,988
- 5 fln b˛yˆk kart prosessinq ¯irkflti - 38,207 - - 38,207
- Digflr ¯irkfltlflr - - 15,391 17,157 32,548
- ûdflni¯ terminal ˆzrfl debitor borclar˚ 437,153 - - - 437,153

Cflmi digflr maliyyfl aktivlflri 557,141 38,207 15,391 17,157 627,896

31 dekabr 2013-cˆ il tarixindfl digflr maliyyfl aktivlflrinin kredit keyfiyyfltinfl g˛rfl tflhlili a¯a¸˚dak˚ cfldvflldfl g˛stflrilir:

ûdflni¯ sistemlflri ûdflnilmflkdfl Yerlfl¯dirilmi¯ 

ˆzrfl operatorlarla olan zflmanflt 

hesabla¯malar mflblfl¸lflr depozitlflri Digflr Cflmi

Cari vfl dflyflrsizlfl¯mflmi¯
- 5 fln b˛yˆk pul k˛˜ˆrmfl ¯irkflti 1,738 - - - 1,738
- 5 fln b˛yˆk kart prosessinq ¯irkflti - 15,372 - - 15,372
- Digflr ¯irkfltlflr - - - 28,987 28,987
- ûdflni¯ terminal ˆzrfl debitor borclar˚ - - - - -

Cflmi digflr maliyyfl aktivlflri 1,738 15,372 - 28,987 46,097

Bank alaca¸˚n dflyflrsizlfl¯mflsini qiymfltlflndirflrkfln flsas amillflr onun vaxt˚ ke˜mi¯ olmas˚ vfl flgflr varsa, mˆvafiq girovun
realla¯d˚r˚lma imkanlar˚d˚r.

Digflr maliyyfl aktivlflrinin hflr bir sinfinin fldalfltli dflyflrlflri ˆzrfl a˜˚qlamalar ˆ˜ˆn 28 sayl˚ Qeydfl bax˚n.

11 Digflr Aktivlflr

2014 2013

Qeyri-maddi aktivlflrin vfl avadanl˚¸˚n al˚nmas˚ ˆ˜ˆn qabaqcadan ˛dflni¯lflr 46,208 26,950
üvvfllcfldfln ˛dflnilmi¯ xflrclflr 37,878 -
Digflr 43,728 -

Cflmi digflr aktivlflr 127,814 26,950

31 dekabr 2014-cˆ il tarixinfl 46,208 AZN (2013: 26,950 AZN) mflblfl¸indfl qabaqcadan ˛dflni¯lflr mˆhasibat proqram
tflminat˚n˚n, mebel, kompˆter vfl avadanl˚qlar˚n al˚nmas˚ ilfl fllaqfldar qabaqcadan ˛dflnilmi¯ vflsaitlflri flks etdirir.
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12 Digflr Banklara ûdflnilflcflk Vflsaitlflr

Azflrbaycan Manat˚ ilfl 2014 2013

Digflr banklar˚n mˆxbir hesablar˚ vfl overnayt depozitlflri 6,646,679 8,267,105

Cflmi digflr banklara ˛dflnilflcflk vflsaitlflr 6,646,679 8,267,105

13 Mˆ¯tflri Hesablar˚

2014 2013

D˛vlflt vfl ictimai tfl¯kilatlar

- Cari/hesabla¯ma hesablar˚ 1,382 4,371
- Mˆddfltli depozitlflr 508,667 811,508

Digflr hˆquqi ¯flxslflr

- Cari/hesabla¯ma hesablar˚ 1,285,629 4,682,779
- Mˆddfltli depozitlflr 15,628,355 13,613,978

Fiziki ¯flxslflr

- Cari/tfllflbli hesablar 4,098,004 2,420,314
- Mˆddfltli depozitlflr 46,399,816 35,152,596

Cflmi mˆ¯tflri hesablar˚ 67,921,853 56,685,546

Mˆ¯tflri hesablar˚n˚n iqtisadi sektorlar ˆzrfl b˛lgˆsˆ a¯a¸˚dak˚ kimidir:

31 dekabr 2014 31 dekabr 2013

Mflblfl¸ % Mflblfl¸ %

Fiziki ¯flxslflr 50,497,820 74.35% 37,572,910 63.61%
S˚¸orta 15,381,390 22.65% 15,190,731 25.86%
Ticarflt vfl xidmflt 1,917,388 2.82% 3,751,842 8.90%
Sflnaye 91,622 0.13% 119,625 0.77%
àn¯aat 12,208 0.02% 35,755 0.54%
Nflqliyyat 20,162 0.03% 10,400 0.30%
Kflnd tflsflrrˆfat - 0.00% 31 0.01%
Digflr 1,263 0.00% 4,252 0.01%

Cflmi mˆ¯tflri hesablar˚ 67,921,853 100% 56,685,546 100%

31 dekabr 2014-cˆ il tarixindfl Bank˚n mˆ¯tflri hesablar˚nda vflsaitlflrinin ˆmumi qal˚¸˚ 28,990,014 AZN olan 25 mˆ¯tflrisi
olmu¯dur ki, bu da ˆmumilikdfl cflmi mˆ¯tflri hesablar˚n˚n 43%-ni tfl¯kil etmi¯dir (31 dekabr 2013: Bank˚n mˆ¯tflri
hesablar˚nda vflsaitlflrinin ˆmumi qal˚¸˚ 24,987,794 AZN olan 25 mˆ¯tflrisi olmu¯dur ki, bu da ˆmumilikdfl cflmi mˆ¯tflri
hesablar˚n˚n 40%-ni tfl¯kil etmi¯dir). Bu mflblfl¸lflrin 28,256,514 AZN ( 2013: 23,827,650 AZN ) hissflsi Mˆddfltli depozitlflrfl
aid olmaqla , ˆmumi mˆ¯tflri hesablar˚n˚n flhflmiyyfltli hissflsini tfl¯kil edir.

31 dekabr 2014 vfl 31 dekabr 2013-cˆ il tarixlflrindfl mˆ¯tflri hesablar˚n˚n hflr bir kateqoriyas˚n˚n balans dflyflri tflxminfln
onlar˚n fldalfltli dflyflrinfl bflrabflrdir. 31 dekabr 2014-cˆ il tarixindfl mˆ¯tflri hesablar˚n˚n tflxmin edilfln fldalfltli dflyflri
67,921,853 AZN (2013: 56,685,546 AZN) tfl¯kil etmi¯dir.

Mˆ¯tflri hesablar˚n˚n hflr bir sinfinin fldalfltli dflyflrlflri ˆzrfl a˜˚qlamalar ˆ˜ˆn Qeyd 28-fl bax˚n. Mˆ¯tflri hesablar˚n˚n faiz
dflrflcflsi ˆzrfl analizi Qeyd 25-dfl a˜˚qlan˚b. ülaqflli tflrflflflrin hesab qal˚qlar˚ ˆzrfl mfllumat Qeyd 29-da a˜˚qlan˚b.
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14 Mˆddfltli Borc ûhdflliklflri

2014 2013

Rezident banklar vfl digflr tfl¯kilatlardan borc g˛tˆrˆlmˆ¯ vflsaitlflr:

- Azflrbaycan Respublikas˚ Mflrkflzi Bank˚ (“ARMB”) - 15,000,000
- Azflrbaycan Respublikas˚ àpoteka Fondu 3,465,872 2,405,414
- Digflr rezident banklar 12,706,620 4,000,000
- Digflr d˛vlflt tfl¯kilatlar˚ 400,000 -

Hesablanm˚¯ ˛dflnilflcflk faizlflr 83,086 20,461

Cflmi mˆddfltli borc ˛hdflliklflri 16,655,578 21,425,875

ARMB nflzdindfl Azflrbaycan Respublikas˚ D˛vlflt àpoteka Fondundan cfllb edilmi¯ 3,465,872 AZN (2013: 2,405,414 AZN)
mflblfl¸indfl vflsaitlflrfl faiz dflrflcflsi 1%, 4% vfl 8% olmaqla vfl mˆxtfllif bitmfl mˆddfltlflri ¯flrti ilfl al˚nm˚¯ uzunmˆddfltli
vflsaitlflr daxildir. Daha sonra bu vflsaitlflr Bank tflrflfindfln eyni ˛dflni¯ mˆddflti vfl faiz dflrflcflsi 4% vfl 8% olmaqla, Azflrbay-
can Respublikas˚ vfltflnda¯lar˚na tflqdim edilmi¯dir. Bir ¯flxsfl verilfln kreditin maksimum mflblfl¸i 50,000 AZN vfl maksimum
mˆddflti 25 ildir.

31 dekabr 2014 tarixinfl rezident banklara olan borc ˛hdflliklflrinfl Azflrbaycan Respublikas˚n˚n 4 rezident bank˚ndan cfllb
olunmu¯ bitmfl mˆddflti fevral 2015 tarixindfln noyabr 2015-ci ilfldflk vfl illik faiz dflrflcflsi 7% vfl 10.5% olmaqla yerlfl¯dirilmi¯
q˚sa mˆddfltli yerlfl¯dirmfllflr vfl kreditlflr daxildir. (31 dekabr 2013 tarixinfl rezident banklara olan borc ˛hdflliklflrinfl Azflrbay-
can Respublikas˚n˚n 2 rezident bank˚ndan cfllb olunmu¯ bitmfl mˆddflti mart 2014 tarixindfln avqust 2014-cˆ ilfldflk vfl illik
faiz dflrflcflsi 9% vfl 12% olmaqla yerlfl¯dirilmi¯ q˚sa mˆddfltli yerlfl¯dirmfllflr vfl kreditlflr daxildir.)

31 dekabr 2014-cˆ il tarixinfl digflr maliyyfl tfl¯kilatlar˚ndan al˚nm˚¯ kreditlflrfl “ànformasiya Texnologiyalar˚ ànki¯af D˛vlflt
Fondu”-dan al˚nm˚¯ 400,000 AZN mflblfl¸indfl illik faiz dflrflcflsi 1% vfl ˛dflmfl mˆddflti 2017-ci ilin dekabr ay˚ olan cfllb olun-
mu¯ vflsaitlflr daxildir.

15 Digflr Maliyyfl ûhdflliklflri
Digflr maliyyfl ˛hdflliklflrinfl a¯a¸˚dak˚lar daxildir:

2014 2013

Debit vfl kredit kartlar ˆzrfl ˛hdflliklflr 43,359 26,573
Pul k˛˜ˆrmfllflri ˆzrfl hesabla¯malar 60,810 47,321
G˛stflrilmi¯ xidmfltlflrfl g˛rfl ˛dflnilflcflk mflblfl¸ 48,868 -
Digflr maliyyfl ˛hdflliklflri 912 6,594

Cflmi digflr maliyyfl ˛hdflliklflri 153,949 80,488

Digflr maliyyfl ˛hdflliklflrinin hflr bir sinfinin fldalfltli dflyflrlflri ˆzrfl a˜˚qlamalar ˆ˜ˆn Qeyd 28-fl bax˚n.

16 Digflr ˛hdflliklflr
Digflr ˛hdflliklflr a¯a¸˚dak˚lardan ibarfltdir:

2014 2013

Plastik kartlar˚n sat˚¯˚ndan tflxirfl sal˚nm˚¯ gfllir 1,924 852
Digflr ˛hdflliklflr - 4,178

Cflmi digflr ˛hdflliklflr 1,924 5,030

Bˆtˆn yuxar˚dak˚ ˛hdflliklflrin ilin sonundan sonra 12 aydan az vaxtda ˛dflnilmflsi g˛zlflnilir.
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17 Nizamnamfl Kapital˚
31 dekabr 2014 vfl 31 dekabr 2013 - cˆ il tarixlflrinfl qeydiyatdan ke˜mi¯ vfl ˛dflnilmi¯ adi sflhmlflrinin say˚ 44,840 olmu¯

vfl bu sflhmlflrin hflr birinin nominal dflyflri 1,000 AZN tfl¯kil etmi¯dir. 31 dekabr 2014 vfl 31 dekabr 2013-cˆ il tarixlflrinfl Bank˚n
nizamnamfl kapital˚, hflr biri 1,000 AZN olmaqla mˆvafiq olaraq a¯a¸˚dak˚ sayda sflhmlflrdfln ibarflt olmu¯dur:

Qˆvvfldfl Adi Sflhmlflr Imtiyazl˚

olan sflhmlflr sflhmlflr ˆzrfl premiya sflhmlflr Cflmi

31 dekabr 2012-ci il tarixinfl 13,600 13,600,000 - - 13,600,000

Yeni burax˚lm˚¯ sflhmlflr 31,240 31,240,000 - - 31,240,000

31 dekabr 2013-ci il tarixinfl 44,840 44,840,000 - - 44,840,000

Yeni burax˚lm˚¯ sflhmlflr - - - - -

31 dekabr 2014-ci il tarixinfl 44,840 44,840,000 - - 44,840,000

31 dekabr 2014 - cˆ il tarixinfl Bank˚n bˆtˆn sflhmlflri elan edilmi¯, burax˚lm˚¯ vfl ˛dflnilmi¯dir.
Azflrbaycan Respublikas˚ Mflrkflzi Bank˚n˚n tfllflblflrinfl mˆvafiq olaraq ˛lkfl flrazisindfl fflaliyyflt g˛stflrfln kommersiya

banklar˚n˚n minimum mflcmu kapital˚ 1 yanvar 2015-ci il tarixindfln etibarfln AZN 50 milyon tfl¯kil etmfllidir.

18 Faiz Gfllirlflri vfl Xflrclflri

2014 2013

Faiz gfllirlflri

Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar 19,621,986 15,986,703
Digflr banklarla mˆxbir hesablar vfl al˚nacaq vflsaitlflr 50 50
Zflmanfltlflr 86,162 133,572

Cflmi faiz gfllirlflri 19,708,198 16,120,325

Faiz xflrclflri

Banklardan vfl digflr maliyyfl institutlardan al˚nm˚¯ vflsaitlflr ˆzrfl faiz xflrclflri (1,532,871) (2,804,233)
Mˆ¯tflri hesablar˚ ˆzrfl faiz xflrclflri (6,144,058) (4,068,064)

Cflmi faiz xflrclflri (7,676,929) (6,872,297)

Xalis faiz gfllirlflri 12,031,269 9,248,028
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19 Haqq vfl Komissiya Gfllirlflri vfl Xflrclflri

2014 2013

Haqq vfl komissiya gfllirlflri

- Kassa flmflliyyatlar˚ ˆzrfl komissiya 843,524 1,451,302
- Hesabla¯ma flmflliyyatlar˚ 186,167 309,542
- Xarici valyuta ilfl flmflliyyatlar 40,005 18,768
- Plastik kartlarla flmflliyyatlar 246,586 217,993
- Zflmanflt mflktublar˚ vfl akkreditivlflr 38,509 64,139

Cflmi haqq vfl komissiya gfllirlflri 1,354,791 2,061,744

Haqq vfl komissiya xflrclflri

- Hesabla¯ma flmflliyyatlar˚ (63,059) (78,545)
- Kassa flmflliyyatlar˚ ˆzrfl komissiya (264,297) (150,780)
- Plastik kartlarla flmflliyyatlar (5,036) (4,627)
- Digflr (999) (34)

Cflmi haqq vfl komissiya xflrclflri (333,391) (233,986)

Xalis haqq vfl komissiya gfllirlflri 1,021,400 1,827,758

20 Xarici Valyuta àlfl ümflliyyatlar ñzrfl Gfllirlflr
Xarici valyuta ilfl flmflliyyatlar ˆzrfl xalis gfllirlflr a¯a¸˚dak˚ ¯flkildfl olmu¯dur:

Azflrbaycan Manat˚ ilfl 2014 2013

Dilinq flmflliyyatlar˚, xalis 309,565 503,071 
Valyuta balanslar˚n˚n yendfln qiymfltlflndirilmflsi, xalis (47,170) 2,238 

Cflmi xarici valyuta ilfl flmflliyyatlar ˆzrfl xalis gfllirlflr 262,395 505,309 

21 ànzibati vfl Digflr ümflliyyat Xflrclflri

Note 2014 2013

à¯˜ilflrfl sflrf olunan xflrclflr (4,313,052) (3,589,418)
Binalar vfl avadanl˚qlar ˆzrfl amortizasiya ay˚rmalar˚ 9 (983,763) (786,339)
ümflk haqq˚ vergilflri vfl sosial s˚¸orta ay˚rmalar˚ (946,682) (786,986)
àcarfl xflrclflri (900,866) (832,252)
Rabitfl xflrclflri (247,554) (209,252)
Mˆhafizfl xidmfltlflri (238,010) (264,040)
Reklam vfl marketinq xflrclflri (149,378) (44,628)
óeklflr vfl Digflr Qiymfltlilflr (142,016) (133,923)
Tflmir vfl saxlanma xflrclflri (127,942) (63,534)
Pe¯flkar xidmfltlflr (125,436) (152,317)
Dflftflrxana xflrclflri (89,146) (66,026)
Depozit s˚¸orta fondu (57,347) (111,040)
Mflnfflflt vergisindfln ba¯qa digflr vergilflr (52,049) (26,026)
Kommunal xidmfltlflr (38,991) (22,016)
üylflncfl xflrclflri (38,986) (47,448)
Avtomobillflrin saxlanmas˚ xflrci (24,594) (14,962)
üsas vflsaitlflrin sat˚¯˚ndan zflrflr (14,703) -
ñzvlˆk haqlar˚ (3,736) (17,484)
Ezamiyyfl (2,576) (2,216)
Digflr (9,529) (30,204)

Cflmi inzibati vfl digflr flmflliyyat xflrclflri (8,506,356) (7,200,111)
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22 Mflnfflflt Vergisi
Mflnfflflt vergisi xflrci a¯a¸˚dak˚ komponentlflrdfln ibarfltdir:

2014 2013

Cari vergi xflrci (590,868) (489,335)
Tflxirfl sal˚nm˚¯ vergi gflliri / xflrci (70,849) 12,760

àl ˆzrfl mflnfflflt vergisi xflrci (661,717) (476,575)

Bank˚n mflnfflfltinin b˛yˆk hissflsinfl tfltbiq edilfln mflnfflflt vergisi dflrflcflsi 20%-dir.
31 dekabr 2014-cˆ il tarixinfl mˆvflqqflti fflrqlflr a¯a¸˚dak˚lard˚r:

31 dekabr 2014 31 dekabr 2013

Vergi bazas˚n˚ azaldan mˆvflqqflti fflrqlflr:

Qeyri-maddi aktivler - (1,006)
Binalar vfl avadanl˚qlar - (185,267)

Cflmi vergi bazas˚n˚ azaldan mˆvflqqflti fflrqlflr - (186,273)

Vergi bazas˚n˚ art˚ran mˆvflqqflti fflrqlflr:

Pul vflsaitlflri vfl onlar˚n ekvivalentlflri 1,427
Qeyri-maddi aktivler 30,721
Binalar vfl avadanl˚qlar 105,859
Mˆ¯tflrilflrfl verilmi¯ kreditlflr 205,521 94,100
Digflr ˛hdflliklflr 21,356 102,813

Cflmi vergi bazas˚n˚ art˚ran mˆvflqqflti fflrqlflr 364,884 196,913

Xalis tflxirfl sal˚nm˚¯ vergi tutulan mˆvflqqflti fflrq 364,884 10,640

Qanunla mˆflyyfln olunmu¯ vergi dflrflcflsi ˆzrfl xalis tflxirfl sal˚nm˚¯ vergi ˛hdflliyi (20%) 72,977 2,128

Xalis tflxirfl sal˚nm˚¯ vergi ˛hdflliyi 72,977 2,128

Bank˚n Rflhbflrliyi maliyyfl hesabatlar˚n˚ ARMB-n˚n tfllimatlar˚ flsas˚nda haz˚rlay˚r. Sonrak˚ dˆzflli¯lflr BMUS-n˚n tfllflblflrinfl
cavab vermflk ˆ˜ˆn edilir. Bu cˆr maliyyfl mfllumat˚ BMUS-dan kreditin dflyflrsizlfl¯mflsi ˆzrfl ehtiyata,flsas vflsaitlflr ˆzrfl
amortizasiyaya vfl digflr ˛hdflliklflrfl g˛rfl fflrqlflnir. 31 dekabr 2014 tarixindfl tamamlanan il ˆzrfl bu cˆr dˆzflli¯in xalis mflblfl¸i
364,884 AZN (2013: 10,640 AZN) olmu¯dur. 

BMHS vfl Azflrbaycan˚n vergi qanunvericiliyi aras˚ndak˚ fflrqlflr nflticflsindfl maliyyfl hesabatlar˚n˚n haz˚rlanmas˚ vfl
mflnfflflt vergisinin hesablanmas˚ mflqsfldilfl aktiv vfl ˛hdflliklflrin balans dflyflri aras˚nda mˆvflqqflti fflrqlflr flmfllfl gfllir. Bu
mˆvflqqflti fflrqlflrdflki hflrflkfltlflrin vergi tflsiri a¯a¸˚da g˛stflrilib vfl 20% dflrflcflsi ilfl qeydfl al˚n˚b.

31 dekabr 2013-cˆ il tarixindfl tamamlanan il ˆzrfl vergi xflrclflri vfl mˆhasibat gflliri aras˚ndak˚ fllaqfllflr a¯a¸˚dak˚ kimi izah
edilir:

31 Dekabr 2014 31 Dekabr 2013 

tarixdfl tamamlanan il tarixdfl tamamlanan il

Vergidfln flvvfllki mflnfflflt 2,474,132 2,072,299
Vergi dflrflcflsi 20% 20%
Qanunvericiliklfl mˆflyyfln edilmi¯ vergi dflrflcflsinfl flsasfln 

hesablanm˚¯ mflnfflflt vergisi xflrci (494,826) (414,460)
Daimi fflrqlflrin vergi tflsiri (166,891) (62,115)
Tan˚nmayan vergi zflflflrflrinin gfllflcflyfl ˛tˆrˆlmflsi - -

Mflnfflflt vergisi xflrci (661,717) (476,575)

Cari mflnfflflt vergisi xflrci (590,868) (489,335)
Tflxirfl sal˚nm˚¯ vergi ˛hdflliklflrindfl dflyi¯iklik (70,849) 12,760

Mflnfflflt vergisi xflrci (661,717) (476,575)

àÎÎËÍ HÂÒ‡·‡Ú ‘14

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
MALàYYü HESABATLARI ñZRü QEYDLüR
(Yeni Azflrbaycan Manat˚ ilfl)

30



23 Sflhm ˆzrfl Mflnfflflt
Sflhm ˆzrfl flsas mflnfflflt, pay sflhmlflri istisna olmaqla, àBank˚n sflhmdarlar˚na aid olan xalis mflnfflflti vfl ya zflrflri il

flrzindfl d˛vriyyfldfl olan adi sflhmlflrin orta say˚na b˛lmflklfl hesablan˚r. Bank sflhm ˆzrfl mflnfflfltin azald˚lmas˚ effektinfl
malik olan potensial adi sflhmlflrfl malik deyil. Buna g˛rfl, sflhm ˆzrfl azald˚lm˚¯ mflnfflfltin mflblfl¸i sflhm ˆzrfl flsas mflnfflfltin
mflblfl¸infl bflrabflrdir. 

31 dekabr 2014 31 dekabr 2013

àl ˆzrfl adi sflhmlflrin sahiblflrinfl aid olan mflnfflflt 1,812,415 1,595,723

àl ˆzrfl mflnfflflt 1,812,415 1,595,724

D˛vriyyfldfl olan adi sflhmlflrin orta say˚ 44,840 20,945

Adi sflhm ˆzrfl flsas mflnfflflt (bir sflhm ˆzrfl AZN ilfl) 40.42 76.19

24 Seqmentlflr ˆzrfl Tflhlil
Bank seqmentlflr ˆzrfl tflhlili BMHS 8-fl yana¯mas˚na uy¸un olaraq, flmflliyyat seqmentlflri resurslar˚n hesabat seq-

mentlflrinfl b˛lˆ¯dˆrˆlmflsi vfl Bank˚n fflaliyyfltinin qiymfltlflndirilmflsi ˆ˜ˆn mflsuliyyflt da¯˚yan tflrflf olan àdarfl Heyfltinfl
(flmflliyyat mflsfllfllflri ilfl ba¸l˚ flsas qflrarlar˚ qflbul edfln) tflqdim edilmi¯ daxili hesabatlara flsasfln haz˚rlan˚r. Bank˚n istiffadfl
etdiyi bˆtˆn flmflliyyat seqmentlflri BMHS 8-dfl nflzflrdfl tutulan hesabat seqmenti anlay˚¯˚na uy¸undur.

Bank˚n fflaliyyflti a¯a¸˚dak˚ flmflliyyat seqmentlflri ˆzflrindfl qurulmu¯dur: 

• Fflrdi bank flmflliyyatlar˚ - fiziki ¯flxslflrfl bank xidmfltlflrinin g˛stflrilmflsi, fiziki ¯flxslflr ˆ˜ˆn cari hesablar˚n a˜˚lmas˚,
depozitlflrin cfllb edilmflsi, pflrakflndfl investisiya vasitfllflrinin tflqdim edilmflsi, dflyflrlilflrin saxlanmas˚, kredit vfl debet
kartlar˚n˚n a˜˚lmas˚, istehlak vfl ipoteka kreditlflrinin verilmflsi.

• Korporativ bank flmflliyyatlar˚ - mˆflssisfllflrin hesabla¯ma vfl cari hesablar˚ ˆzrfl xidmfltlflrin g˛stflrilmflsi, depozitlflrin
qflbul edilmflsi, overdraft ¯flklindfl kredit vflsaitlflrinin tflqdim edilmflsi, kreditlflrin vfl digflr maliyyfllfl¯dirmfl vflsaitlflrinin
tflqdim edilmflsi, xarici valyuta vfl derivativ maliyyfl alfltlflri ˆzrfl flmflliyyatlar. 
ümflliyyat seqmentlflri aras˚nda flhflmiyyfltli gfllir vfl ya xflrc maddfllflri m˛vcud deyil. Seqment aktiv vfl ˛hdflliklflri, vergi

istisna olmaqla, Bank˚n aktiv vfl ˛hdflliklflrinin b˛yˆk hissflsini tfl¯kil edfln flmflliyyat aktiv vfl ˛hdflliklflrindfln ibarfltdir. 
àdarfl Heyflti yerli u˜ot qaydalar˚ vfl daxili hesabatlar˚n tfllflblflrinfl uy¸un haz˚rlanm˚¯ maliyyfl mfllumatlar˚n˚ tflhlil edir.

Hflmin maliyyfl mfllumatlar˚ mˆflyyfln aspektlflrdfl Beynfllxalq Maliyyfl Hesabat˚ Standartlar˚na uy¸un ¯flkildfl haz˚rlanm˚¯
mfllumatlardan fflrqlflnir: 

(i) sat˚la bilfln investisiya qiymfltli ka¸˚zlar˚n˚n fldalfltli dflyflrindflki dflyi¯ikliklflr digflr mflcmu gfllirlflr kimi flks etdirilir; 

(ii) resurslar adfltfln xflzinfldarl˚q departamentinin mˆflyyfln etdiyi daxili faiz dflrflcfllflrindfln istifadfl edilmflklfl seqmentlflr
aras˚nda yenidfln b˛lˆ¯dˆrˆlˆr. Hflmin faiz dflrflcfllflri flsas bazar faiz dflrflcfllflrinfl, mˆqavilfldfl nflzflrdfl tutulan kred-
itlflrin ˛dflmfl mˆddfltlflrinfl vfl mˆ¯tflri hesablar˚ndak˚ qal˚qlar˚n mˆ¯ahidfl edilfln faktiki ˛dflmfl mˆddfltlflrinfl flsasfln
mˆflyyfln edilir;

(iii) mflnfflflt vergisi seqmentlflr ˆzrfl b˛lˆ¯dˆrˆlmˆr; 

(iv) kreditlflr ˆzrfl ehtiyatlar BMS 39-da nflzflrdfl tutulan “ba¯ vermi¯ zflrflrlflr” modelinfl flsasfln deyil, rflhbflrliyin pe¯flkar
mˆlahizfllflrinfl vfl mfllumatlar˚n m˛vcudlu¸una flsasfln u˜ota al˚n˚r;
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24 Seqmentlflr ˆzrfl Tflhlil (davam˚)
31 dekabr 2014-cˆ il tarixindfl tamamlanan il ˆzrfl Bank˚n flsas hesabat seqmentlflri haqq˚nda mfllumat a¯a¸˚da tflqdim

edilir:

“Korporativ “Fflrdi “Kollektiv

Qeyd bank˜˚l˚q” bank˜˚l˚q” xidmfltlflr” Cflmi

ñ˜ˆncˆ tflrflflflrdfln flldfl edilmi¯ gfllirlflr

Faiz gfllirlflri 1,588,046 7,450,207 653,580 9,691,833
Haqq vfl komissiya gfllirlflri 262,020 759,380 267,255 1,288,655

Cflmi seqment mflnfflflti 1,850,066 8,209,587 920,835 10,980,488

ànzibati xflrclflr (1,869,925) (4,626,686) (2,009,745) (8,506,356)

Seqment nflticfllflri (19,859) 3,582,901 (1,088,910) 2,474,132

Mflnfflflt vergisi xflrci (111,491) (494,734) (55,492) (661,717)

D˛vr ˆzrfl mflnfflflt (131,350) 3,088,167 (1,144,402) 1,812,415

Seqment aktivlflri 41,456,811 59,047,262 40,897,404 141,401,477
B˛lˆ¯dˆrˆlmflmi¯ aktivlflr - - - -

Cflmi aktivlflr 41,456,811 59,047,262 40,897,404 141,401,477

Seqment ˛hdflliklflri 40,737,114 50,497,820 228,850 91,463,784
B˛lˆ¯dˆrˆlmflmi¯ ˛hdfllikflr - - - -

Cflmi ˛hdfllikflr 40,737,114 50,497,820 228,850 91,463,784

Maliyyfl aktivlflrinin dflyflrsizlfl¯mflsi ˆzrfl zflrflr 1,485,052 (3,883,517) 59,029 (2,339,436)
K˛hnfllmfl vfl amortizasiya - - (983,763) (983,763)

31 dekabr 2013-cˆ il tarixindfl tamamlanan il ˆzrfl Bank˚n flsas hesabat seqmentlflri haqq˚nda mfllumat a¯a¸˚da tflqdim
edilir:

“Korporativ “Fflrdi “Kollektiv

Qeyd bank˜˚l˚q” bank˜˚l˚q” xidmfltlflr” Cflmi

ñ˜ˆncˆ tflrflflflrdfln flldfl edilmi¯ gfllirlflr

Faiz gfllirlflri 675,979 6,178,315 84,509 6,938,803
Haqq vfl komissiya gfllirlflri 944,241 883,517 505,848 2,333,606

Cflmi seqment mflnfflflti 1,620,220 7,061,832 590,357 9,272,409

ànzibati xflrclflr (1,728,758) (3,792,493) (1,678,860) (7,200,111)

Seqment nflticfllflri (108,538) 3,269,339 (1,088,503) 2,072,298

Mflnfflflt vergisi xflrci (83,274) (362,958) (30,343) (476,575)

D˛vr ˆzrfl mflnfflflt (191,812) 2,906,381 (1,118,846) 1,595,723

Seqment aktivlflri 41,904,782 55,700,380 36,986,288 134,591,450
B˛lˆ¯dˆrˆlmflmi¯ aktivlflr - - - -

Cflmi aktivlflr 41,904,782 55,700,380 36,986,288 134,591,450

Seqment ˛hdflliklflri 48,805,614 37,572,911 87,646 86,466,172
B˛lˆ¯dˆrˆlmflmi¯ ˛hdfllikflr - - - -

Cflmi ˛hdfllikflr 48,805,614 37,572,911 87,646 86,466,172

Maliyyfl aktivlflrinin dflyflrsizlfl¯mflsi ˆzrfl zflrflr (983,326) (1,325,899) - (2,309,225)
K˛hnfllmfl vfl amortizasiya - - (786,769) (786,769)
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24 Seqmentlflr ˆzrfl Tflhlil (davam˚)
31 dekabr 2014-cˆ il tarixindfl tamamlanan il ˆzrfl seqment aktivlflri vfl ˛hdflliklflrinin flmflliyyat seqmentlflrinfl

b˛lˆ¯dˆrˆlmflsi:

“Korporativ bank˜˚l˚q” “Fflrdi bank˜˚l˚q” “Kollektiv xidmfltlflr” Cflmi

AKTàVLüR:

Pul vfl ARMB-da qal˚qlar 145,247 - 1,863,331 2,008,578
ARMB-da mflcburi ehtiyatlar - - 1,016,827 1,016,827
Banklardan al˚nacaq vflsaitlflr 2,550 - - 2,550
Mˆ¯tflrilflrfl verilmi¯ kreditlflr 30,187,810 70,168,466 - 100,356,276
Binalar vfl avadanl˚q - - 37,071,280 37,071,280
Qeyri-maddi aktivlflr - - 190,256 190,256
Digflr maliyyfl aktivlflri - - 627,896 627,896
Digflr aktivlflr - - 127,814 127,814

Cflmi aktivlflr 30,335,607 70,168,466 40,897,404 141,401,477

ûHDüLàKLüR:

Digflr banklardan al˚nm˚¯ vflsaitlflr 6,646,679 - - 6,646,679
Mˆ¯tflri hesablar˚ 17,424,033 50,497,820 - 67,921,853
Mˆddfltli borc ˛hdflliklflri 16,655,578 - - 16,655,578
Tflxirfl sal˚nm˚¯ vergi ˛hdflliyi - - 72,977 72,977
Mflnfflflt vergi ˛hdflliyi 10,824 - - 10,824
Digflr maliyyfl ˛hdflliklflri - - 153,949 153,949
Digflr ˛hdflliklflr - - 1,924 1,924

Cflmi ˛hdflliklflr 40,737,114 50,497,820 228,850 91,463,784

Xalis Balans hesabat˚ vflziyyflti (10,401,507) 19,670,646 40,668,554 49,937,693

31 dekabr 2013-cˆ il tarixindfl tamamlanan il ˆzrfl seqment aktivlflri vfl ˛hdflliklflrinin flmflliyyat seqmentlflrinfl
b˛lˆ¯dˆrˆlmflsi:

“Korporativ bank˜˚l˚q” “Fflrdi bank˜˚l˚q” “Kollektiv xidmfltlflr” Cflmi

AKTàVLüR:

Pul vfl ARMB-da qal˚qlar 593,218 - 3,122,405 3,715,623
ARMB-da mflcburi ehtiyatlar - - 1,200,296 1,200,296
Banklardan al˚nacaq vflsaitlflr 2,550 - - 2,550
Mˆ¯tflrilflrfl verilmi¯ kreditlflr 41,309,014 55,700,380 - 97,009,394
Binalar vfl avadanl˚q - - 32,426,225 32,426,225
Qeyri-maddi aktivlflr - - 164,315 164,315
Digflr maliyyfl aktivlflri - - 46,097 46,097
Digflr aktivlflr - - 26,950 26,950

Cflmi aktivlflr 41,904,782 55,700,380 36,986,288 134,591,450

ûHDüLàKLüR:

Digflr banklardan al˚nm˚¯ vflsaitlflr 8,267,105 - - 8,267,105
Mˆ¯tflri hesablar˚ 19,112,634 37,572,911 - 56,685,546
Mˆddfltli borc ˛hdflliklflri 21,425,875 - - 21,425,875
Tflxirfl sal˚nm˚¯ vergi ˛hdflliyi - - 2,128 2,128
Digflr maliyyfl ˛hdflliklflri - - 80,488 80,488
Digflr ˛hdflliklflr - - 5,030 5,030

Cflmi ˛hdflliklflr 48,805,614 37,572,911 87,646 86,466,172

Xalis Balans hesabat˚ vflziyyflti (6,900,832) 18,127,469 36,898,642 48,125,278

Co¸rafi mfllumat
Gfllirlflr Azflrbaycan Respubikas˚na aid edilir vfl mˆ¯tflrilflrin mflkan˚ flsas˚nda payla¯d˚r˚l˚b. Bank˚n Maliyyfl alfltlflrindfln

ba¯qa bˆtˆn uzunmˆddfltli aktivlflri Azflrbaycan Respublikas˚ flrazisindfl yerlfl¯ir.
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi
Bank daxilindfl risklflrin idarfl edilmflsi maliyyfl risklflri (kredit, bazar, co¸rafi, valyuta, likvidlik vfl faiz dflrflcflsi risklflri),

flmflliyyat vfl hˆquqi risklflr ilfl fllaqfldar hflyata ke˜irilir. Maliyyfl risklflrinin idarfl edilmflsi funksiyas˚n˚n flsas mflqsfldi risk lim-
itlflrinin mˆflyyfln edilmflsi vfl bu limitlflrfl riayflt edilmflsidir. ümflliyyat vfl hˆquqi risklflrin idarfl edilmflsindfl mflqsfld, bu
risklflrin azald˚lmas˚ ˆ˜ˆn nflzflrdfl tutulan daxili qayda vfl prosedurlara mˆvafiq qaydada riayflt edilmflsini tflmin etmflkdfln
ibarfltdir.

Kredit riski. Maliyyfl alflti ˆzrfl flmflliyyat aparan bir tflrflf ˛z ˛hdflliyini yerinfl yetirmflmflsi nflticflsindfl digflr tflrflffl
maliyyfl zflrflri vurduqda, Bank kredit riskinfl mflruz qal˚r. Kredit riski Bank˚n qar¯˚ tflrflflflrlfl hflyata ke˜irdiyi kredit vfl digflr
flmflliyyatlar nflticflsindfl ortaya ˜˚x˚r ki, bu da maliyyfl aktivlflrinin yaranmas˚na gfltirib ˜˚xar˚r.

Bank˚n kredit riskinfl qar¯˚ maksimum mflruz qalma dflrflcflsi maliyyfl vflziyyfltinin konsolidasiya edilmi¯ hesabat˚nda
maliyyfl aktivlflrinin qal˚q dflyflrindfl flks edilib. Aktiv vfl ˛hdflliklflrin mˆmkˆn qar¯˚l˚ql˚ fllaqflsinin potensial kredit riskinfl
mflruz qalma dflrflcflsinin azald˚lmas˚na y˛nflldilmi¯ tflsiri vacib nflzflrfl ˜arpan deyil. Krediti art˚rmaq ˆ˜ˆn zflmanflt vfl
˛hdflliklflr ˆzrfl kredit riskinfl maksimum mflruz qalma dflrflcflsi ˛hdflliyin mflblfl¸idir.

Bank mflruz qald˚¸˚ kredit risklflrinin sflviyyfllflrini bir borc alan, yaxud borc alanlar qrupu vfl co¸rafi, sflnaye seqmentlflri
ˆzrfl qflbul etdiyi risk mflblfl¸infl limitlflr qoymaqla strukturla¯d˚r˚r. Mflhsul vfl sflnaye sektorlar˚ ˆzrfl kredit riski sflviyyflsinfl
limitlflr d˛vri olaraq rflhbflrlik tflrflfindfln tflsdiq olunur. Belfl risklflrfl d˛vrilik flsas˚nda nflzarflt olunur vfl illik, yaxud daha tez
mˆddfltdfl nflzflrdfln ke˜irilir.

Mˆvafiq mˆ¯tflri fllaqfllflri menecerlflri tflrflfindfln verilfln kredit sifari¯lflri kredit limitinin tflsdiq olunmas˚ ˆ˜ˆn mˆnasib
kredit komitflsinfl y˛nflldilir. Kredit riskinfl mflruz qalma mflsfllfllflri dfl hflm˜inin, girov, korporativ vfl ¯flxsi zflmanfltlflri flldfl
etmflklfl mˆflyyfln dflrflcfldfl tfl¯kil olunur.

Kredit riskinin monitorinqi mflqsfldlflri ˆ˜ˆn kredit departamentinin i¯˜ilflri mˆ¯tflrinin fflaliyyfltinin vfl maliyyfl
g˛stflricilflrinin fltrafl˚ tflhlili flsas˚nda mˆntflzflm olaraq hesabatlar haz˚rlay˚rlar. ûdflmfl qabiliyyflti a¯a¸˚ olan mˆ¯tflrilflr ilfl
ba¸l˚ flhflmiyyfltli risklflr haqq˚nda mfllumat àdarfl Heyfltinin nflzflrinfl ˜atd˚r˚l˚r vfl onun tflrflfindfln tflhlil edilir. Bank kredit
riskinin monitorinqi ˆ˜ˆn rflsmilfl¯dirilmi¯ daxili kredit reytinqlflrindfln istifadfl etmir. Rflhbflrlik vaxt˚ ke˜mi¯ kreditlflrfl xˆsusi
nflzarflt edir.

Bank˚n kredit departamenti kredit qal˚qlar˚n˚n ˛dflmfl mˆddfltlflri ˆzrfl tflhlil apar˚r vfl vaxt˚ ke˜mi¯ kreditlflrfl xˆsusi
nflzarflt edir. Bununla fllaqfldar olaraq, rflhbflrlik kreditlflrin ˛dflmfl mˆddfltlflri vfl kredit riski haqq˚nda mfllumatlar˚ tflqdim
edir.

Balansdankflnar maliyyfl alfltlflri ˆzrfl kredit riski hflmin maliyyfl alflti ˆzrfl flmflliyyatlar˚n digflr i¯tirak˜˚s˚ tflrflfindfln
mˆqavilfl ˆzrfl ˛z ˛hdflliklflrini yerinfl yetirfl bilmflmflsi nflticflsindfl zflrflrin yaranmas˚ ehtimal˚ kimi mˆflyyfln edilir. Bank ¯flrti
˛hdflliklflri vfl balans ˆzrfl maliyyfl alfltlflri ilfl fllaqfldar flmflliyyatlar˚n tflsdiqlflnmflsi prosedurlar˚, risklflri mflhdudla¯d˚ran lim-
itlflrdfln istifadfl vfl monitorinq prosedurlar˚na flsaslanan eyni kredit siyasfltini tfltbiq edir.

Balans hesabat˚nda flks olunan aktivlflr ˆzrfl kredit riskinfl mflruz qalma ehtimal˚ a¯a¸˚dak˚ kimidir:

2014 2013

Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar:

Fiziki ¯flxslflrfl verilmi¯ kreditlflr:

- Avtomobil kreditlflri 18,967,824 21,796,655
- àstehlak kreditlflri 42,855,874 28,862,451
- Da¯˚nmaz flmlak 2,920,181 1,083,201
- àpoteka kreditlflri 3,618,280 2,416,902
- Kredit kartlar˚ 1,498,802 1,308,659
- à¯˜ilflrfl verilmi¯ kreditlflr 307,505 232,511

Hˆquqi ¯flxslflrfl verilmi¯ kreditlflr:

- àstehsal 499,325 15,349,741
- Digflr qeyri-istehsal 9,668,366 13,296,845
- Ticarflt vfl xidmfltlflr 3,234,283 3,735,086
- Tikinti 16,785,836 8,927,343

Banklardan al˚nacaq vflsaitlflr

Banklara yerlfl¯dirilmi¯ depozitlflr 2,550 2,550

Cflmi 100,358,826 97,011,944
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
Balansdan kflnar hesablar ˆzrfl kredit riskinfl mflruz qalma ehtimal˚ a¯a¸˚dak˚ kimidir:

Maksimum mflruzqalma Maksimum mflruzqalma

2014 2013

Maliyyfl zflmanfltlflri 2,120,820 5,568,731
Kredit verilmflsi ˆzrfl raz˚la¯malar vfl digflr kreditlfl ba¸l˚ ˛hdflliklflr 5,648,437 6,858,699

Cflmi 7,769,257 12,427,430

Girov tflminat˚ vfl ya kreditin keyfiyyfltini yax¯˚la¯d˚ran digflr tfldbirlflri nflzflrfl almadan, 31 dekabr 2012-ci il tarixinfl
Bank˚n mflruz qald˚¸˚ kredit riski ˆzrfl fln fllveri¯siz ssenari yuxar˚dak˚ cfldvflldfl tflqdim edilir. Balansdak˚ aktivlflr ˆzrfl
yuxar˚dak˚ cfldvflldfl g˛stflrilfln risklflr maliyyfl vflziyyflti haqq˚nda hesabatda flks etdirilfln xalis balans dflyflrinfl flsaslan˚r.

Girovun qiymfltlflndirilmflsi mˆstflqil pe¯flkar ¯irkfltlflr vfl girovun n˛vˆ vfl verilmi¯ kreditin mflblfl¸indfln as˚l˚ olaraq Bank˚n
pe¯flkar flmflkda¯lar˚ tflrflfindfln apar˚l˚r. 

Balansdankflnar maliyyfl alfltlflri ˆzrfl kredit riski hflmin maliyyfl alflti ˆzrfl flmflliyyatlar˚n digflr i¯tirak˜˚s˚ tflrflfindfln
mˆqavilfl ˆzrfl ˛z ˛hdflliklflrini yerinfl yetirfl bilmflmflsi nflticflsindfl zflrflrin yaranmas˚ ehtimal˚ kimi mˆflyyfln edilir. Bank ¯flrti
˛hdflliklflri vfl balans ˆzrfl maliyyfl alfltlflri ilfl fllaqfldar flmflliyyatlar˚n tflsdiqlflnmflsi prosedurlar˚, risklflri mflhdudla¯d˚ran lim-
itlflrdfln istifadfl vfl monitorinq prosedurlar˚na flsaslanan eyni kredit siyasfltini tfltbiq edir.

Bazar riski. Bank bazardak˚ ˆmumi vfl spesifik dflyi¯ikliklflrfl mflruz qalan faiz, valyuta vfl pay alfltlflri ˆzrfl a˜˚q m˛vqelflr
ilfl fllaqfldar bazar risklflrinfl mflruz qal˚r. àdarfl Heyflti qflbul edilfl bilfln risklflrin sflviyyflsi ˆzrfl limitlflr mˆflyyfln edir vfl bu lim-
itlflrfl hflr gˆn nflzarflt edir. Buna baxmayaraq, bu cˆr yana¯madan istifadfl edilmflsi bazarda daha flhflmiyyfltli dflyi¯ikliklflrin
ba¯ verdiyi halda, mˆflyyfln edilmi¯ limitlflrdfln art˚q zflrflrlflrin yaranmas˚n˚n qar¯˚s˚n˚ alm˚r. 

Xarici valyuta riski. Rflhbflrlik xarici valyuta riski ilfl ba¸l˚ hflr bir valyuta ˆzrfl vfl ˆmumilikdfl risklflrin sflviyyflsi ilfl
fllaqfldar gˆnˆn sonuna, hflm˜inin bir gˆn flrzindfl limitlflr mˆflyyfln edir vfl bu limitlflrfl gˆndfllik nflzarflt edir. 

Xarici valyuta riski ilfl fllaqfldar Bank˚n risk siyasfltinin flsas elementi hflr hans˚ valyuta ˆzrfl dilinq flmflliyyatlar˚n˚n
apar˚lmas˚ ˆ˜ˆn planla¯d˚r˚lm˚¯ cflhdin olmamas˚d˚r. Nadir hallarda a˜˚q valyuta m˛vqelflrinin ba¯ vermflsi yaln˚z fflaliyyfltin
normal nflticflsindfl ortaya ˜˚x˚r. Bank aktiv vfl passivlflrini valyutalar ˆzrfl uy¸unla¯d˚rmaq ˆ˜ˆn bˆtˆn sflylflrindfln istifadfl
edir.

Bank˚n mflruz qald˚¸˚ xarici valyuta riski hflm˜inin ARMB-nin normativ tfllflblflrinfl uy¸un olaraq tflnzimlflnir. Bu norma-
tivlflrfl flsasfln Bank˚n hflr-hans˚ bir xarici valyuta ˆzrfl a˜˚q valyuta m˛vqeyi Bank˚n mflcmu kapital˚n˚n 10%-dfln, bˆtˆn xari-
ci valyutalar ˆzrfl isfl 20%-dfln art˚q olmamal˚d˚r.

Hesabat d˛vrˆnˆn sonunda Bank˚n mflruz qald˚¸˚ valyuta riski ˆzrfl ˆmumi tflhlil a¯a¸˚dak˚ cfldvflldfl flks olunur:

31 dekabr 2014-cˆ il tarixfl

Pul maliyyfl aktivlflri Pul maliyyfl ˛hdflliklflri Xalis m˛vqe

AZN 80,469,996 62,982,037 17,487,959
ABò dollar˚ 23,505,424 28,187,258 (4,681,834)
Avro 36,707 219,522 (182,815)
B.Britaniya funtu - 27 (27)
Digflr - 39 (39)

Cflmi 104,012,127 91,388,883 12,623,244
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)

31 dekabr 2013-ci il tarixfl

Pul maliyyfl aktivlflri Pul maliyyfl ˛hdflliklflri Xalis m˛vqe

AZN 88,151,271 73,676,852 14,474,419
ABò dollar˚ 13,718,619 12,230,197 1,488,422
Avro 82,833 556,859 (474,026)
B.Britaniya funtu 3,691 46 3,645
Digflr 17,546 90 17,456

Cflmi 101,973,960 86,464,044 15,509,916

Yuxar˚dak˚ cfldvfllfl yaln˚z pul aktivlflri vfl ˛hdflliklflri daxildir. Bank hesab edir ki, sflhm alfltlflri ˆzrfl investisiyalar vfl qeyri-
maddi aktivlflr flhflmiyyfltli valyuta riskinin yaranmas˚na gfltirib ˜˚xarm˚r. Derivativlflr valyuta forvard mˆqavilfllflrini flks
etdirir.

Bˆtˆn digflr dflyi¯flnlflrin sabit qalmas˚ ¯flrtilfl, hesabat d˛vrˆnˆn sonunda tfltbiq edilfln valyuta mflzflnnfllflrindflki
mˆmkˆn dflyi¯ikliklflr nflticflsindfl mflnfflflt/zflrflr vfl kapitalda dflyi¯ikliklflr a¯a¸˚dak˚ cfldvflldfl flks etdirilir:

31 dekabr 2014 31 dekabr 2013

Mflnfflflt vfl ya zflrflrfl tflsir Mflnfflflt vfl ya zflrflrfl tflsir

ABò dollar˚n˚n 2% m˛hkflmlflnmflsi (93,637) 29,778
ABò dollar˚n˚n 2% zfliflflmflsi 93,637 (29,778)
Avronun 10% m˛hkkflmlflnmflsi (18,282) 47,403
Avronun 10% zfliflflmflsi 18,282 (47,403)

Valyuta mflzflnnfllflrindflki bu cˆr dflyi¯ikliklflrin Bank˚n mflnfflflt vfl ya zflrflrinfl tflsirindfln ba¯qa, kapitala hflr hans˚ tflsiri
yoxdur. 

Risk, yaln˚z Bank˚n funksional valyutas˚ndan fflrqli valyutalarda ifadfl olunan pul qal˚qlar˚ ˆ˜ˆn hesablan˚r.

Faiz dflrflcflsi riski. Bank bazar faiz dflrflcfllflrinin dflyi¯mflsinin onun maliyyfl vflziyyfltinfl vfl pul vflsaitlflrinin hflrflkfltinfl
tflsiri ilfl fllaqfldar riskfl mflruz qal˚r. Bu cˆr dflyi¯ikliklflr nflticflsindfl faiz marjalar˚ arta bilflr, lakin faiz dflrflcfllflri ˆzrfl
g˛zlflnilmflyfln dflyi¯ikliklflr ba¯ verdiyi tflqdirdfl faiz marjalar˚ hflm˜inin azala vfl ya zflrflrin yaranmas˚na sflbflb ola bilflr.
Rflhbflrlik faiz dflrflcfllflrinin dflyi¯mflsinin qflbul edilfl bilfln sflviyyflsi ˆzrfl limitlflr mˆflyyfln edir vfl bu limitlflrfl hflr gˆn nflzarflt
edir. 

Bank ˛z maliyyfl alfltlflri ˆzrfl faiz dflrflcfllflrinfl nflzarflt edir. Bank˚n ba¯ rflhbflrliyi tflrflfindfln tflhlil edilmi¯ hesabatlara
flsaslanan faiz dflrflcfllflri a¯a¸˚dak˚ cfldvflldfl g˛stflrilir:

2014 2013

àllik %. AZN USD AVRO AZN USD AVRO

Aktivlflr

Digflr banklar vfl maliyyfl institutlar˚ndan 
al˚nacaq vflsaitlflr 2% - - 2% - -

Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar 4%-40% 9%-36% 14%-25% 4%-40% 12%-36% 15%-25%

ûhdflliklflr

Digflr banklara ˛dflnilflcflk vflsaitlflr 6% - - 6% - -
Mˆ¯tflrilflrin mˆddfltli depozitlflri 4%-14% 8%-14.5% - 4%-14% 4%-14% 12%
Mˆddfltli borc ˛hdflliklflri 1%-10.5% 7% - 2%-9% - -
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
Co¸rafi risk. 31 dekabr 2014-cˆ il tarixindfl Bank˚n aktiv vfl ˛hdflliklflrinin co¸rafi tflhlili a¯a¸˚da g˛stflrilir:

Digflr àüàT-yfl àüàT-yfl

Azflrbaycan MDB ˆzv olan ˆzv olmayan

Respublikas˚ ˛lkfllflri ˛lkfllflr ˛lkfllflr Cflmi

AKTàVLüR

Pul vflsaitlflri vfl onlar˚n ekvivalentlflri 1,936,399 70,232 1,947 - 2,008,578
ARMB-dfl yerlfl¯dirilmi¯ mflcburi ehtiyatlar 1,016,827 - - - 1,016,827
Digflr banklardan al˚nacaq vflsaitlflr 2,550 - - - 2,550
Mˆ¯tflrilflrfl verilmi¯ kreditlflr 100,031,700 110,224 214,352 - 100,356,276
Digflr maliyyfl aktivlflri 627,896 - - - 627,896

CüMà AKTàVLüR 103,615,372 180,456 216,299 - 104,012,127

ûHDüLàKLüR

Digflr banklara ˛dflnilflcflk vflsaitlflr 6,646,679 - - - 6,646,679
Mˆ¯tflri hesablar˚ 60,504,040 5,557,364 1,304,371 556,078 67,921,853
Mˆddfltli borc ˛hdflliklflri 16,655,578 - - - 16,655,578
Digflr maliyyfl ˛hdflliklflri 152,546 1,403 - - 153,949
Mflnfflflt vergi ˛hdflliyi 10,824 - - - 10,824

CüMà ûHDüLàKLüR 83,969,667 5,558,767 1,304,371 556,078 91,388,883

XALàS MûVQE 19,645,705 (5,378,311) (1,088,072) (556,078) 12,623,244

Co¸rafi risk. 31 dekabr 2013-cˆ il tarixindfl Bank˚n aktiv vfl ˛hdflliklflrinin co¸rafi tflhlili a¯a¸˚da g˛stflrilir:

Digflr àüàT-yfl àüàT-yfl

Azflrbaycan MDB ˆzv olan ˆzv olmayan

Respublikas˚ ˛lkfllflri ˛lkfllflr ˛lkfllflr Cflmi

AKTàVLüR

Pul vflsaitlflri vfl onlar˚n ekvivalentlflri 3,263,591 448,247 3,785 - 3,715,623
ARMB-dfl yerlfl¯dirilmi¯ mflcburi ehtiyatlar 1,200,296 - - - 1,200,296
Digflr banklardan al˚nacaq vflsaitlflr 2,550 - - - 2,550
Mˆ¯tflrilflrfl verilmi¯ kreditlflr 93,071,450 319,874 3,618,070 - 97,009,394
Digflr maliyyfl aktivlflri 44,359 1,738 - - 46,097

CüMà AKTàVLüR 97,582,246 769,859 3,621,855 - 101,973,960

ûHDüLàKLüR

Digflr banklara ˛dflnilflcflk vflsaitlflr 8,267,105 - - - 8,267,105
Mˆ¯tflri hesablar˚ 49,429,401 6,138,303 600,807 517,035 56,685,546
Mˆddfltli borc ˛hdflliklflri 21,425,875 - - - 21,425,875
Digflr maliyyfl ˛hdliklflri 79,564 924 - - 80,488
Digflr ˛hdflliklflr 5,030 - - - 5,030

CüMà ûHDüLàKLüR 79,206,975 6,139,227 600,807 517,035 86,464,044

XALàS MûVQE 18,375,271 (5,369,368) 3,021,048 (517,035) 15,509,916
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
Digflr risk konsentrasiyalar˚. Rflhbflrlik, verilmi¯ kreditlflrin ˆmumi mflblfl¸i xalis aktivlflrin 10%-dfln yuxar˚ olan bor-

calanlar haqq˚nda mfllumatlar˚ flks etdirfln hesabatlara flsasfln kredit riski ˆzrfl konsentrasiyaya nflzarflt edir vfl bu cˆr
mfllumatlar˚ a˜˚qlay˚r. 

Rflhbflrlik hesabat tarixindfl mflruz qald˚¸˚ risklflr ˆzrfl kflmiyyflt g˛stflricilflrini qiymfltlflndirflrflk risk konsentrasiyalar˚n˚
mˆflyyfln edir. Bu a˜˚qlama, Bank daxilindfl flsas rflhbflr i¯˜ilflrfl tflqdim edilmi¯ mfllumatlara flsaslan˚r vfl xarici valyuta, kred-
it vfl faiz risklflri ˆzrfl konsentrasiya tflhlillflrini flks etdirir.

Likvidlik riski. Likvidlik riski Bank˚n maliyyfl ˛hdflliklflrindfln irflli gfllfln ˛hdflliklflrin yerinfl yetirilmflsindfl Bank˚n ˜fltin-
liklflrlfl ˆzlfl¯flcflyi riskdir. Buraya depozitlflrin geri g˛tˆrˆlmflsi tfllflblflrinfl cavab vermflk vfl faktiki olaraq ˛dflmfl vaxt˚ ˜atm˚¯
maliyyfl alfltlflri ilfl ˆzrfl digflr maliyyfl ˛hdflliklflrini yerinfl yetirmflk ˆ˜ˆn kifayflt qfldflr vflsaitlflrin m˛vcud olmas˚ aiddir.
Likvidlik riski aktivlflr ˆzrfl flmflliyyatlar˚n yerinfl yetirilmfl mˆddfltinin passivlflr ˆzrfl flmflliyyatlar˚n ˛dflmfl mˆddfltlflri ilfl
uzla¯mad˚¸˚ hallarda ortaya ˜˚x˚r. Bank˚n Rflhbflrliyinin fikrincfl aktiv vfl passivlflrin ˛dflmfl mˆddfltlflrinin vfl faiz dflrflcfllflrinin
uy¸unlu¸u vfl/vfl ya nflzarflt olunan uy¸unsuzlu¸u maliyyfl tfl¯kilatlar˚n˚n idarfl olunmas˚ ˆ˜ˆn flsas amillflrdir. Likvidlik
risklflrinin idarfl edilmflsi mflqsfldilfl, Bank aktiv/passivlflrin idarfl edilmflsi prosesinin bir hissflsi kimi mˆ¯tflrilflrin vfl banklar˚n
flmflliyyatlar˚ ˆzrfl g˛zlflnilfln gfllflcflk pul vflsaitlflrinin hflrflkfltinfl hflr gˆn nflzarflt edir.

Depozitlflrin geri g˛tˆrˆlmflsi tfllflblflrinfl cavab vermflk vfl hflm˜inin normal vfl gflrgin vflziyyfltdfl depozitlflrin
˛dflnilmflsini tflmin etmflk ˆ˜ˆn àdarfl Heyflti vfl Mˆ¯ahidfl òuras˚ banklararas˚ vfl digflr borc vflsaitlflrinin minimum sflviyyflsi
ˆzrfl vfl ˛dflmfl mˆddflti ba¯a ˜atan vflsaitlflrin minimum sflviyyflsi ˆzrfl limitlflr mˆflyyfln edir. Onlar hflm˜inin passiv bazas˚n˚n
diversifikasiya riski ˆzrfl parametrlflr mˆflyyfln edir. Bank flsasfln digflr banklara ˛dflnilflcflk vflsaitlflrdfln, hˆquqi/fiziki
¯flxslflrdfln cfllb edilmi¯ depozitlflrdfln vfl borc qiymfltli ka¸˚zlar˚ndan ibarflt olan davaml˚ maliyyfllfl¯dirmfl bazas˚n˚n saxlan-
mas˚ vfl hflm˜inin likvidlik ˆzrfl g˛zlflnilmflyfln tfllflblflrin tez bir zamanda vfl asanl˚qla yerinfl yetirilmflsi imkan˚na malik olmaq
ˆ˜ˆn likvid aktivlflrin diversifikasiya edilmi¯ portfellflrinfl sflrmayfl qoyma¸a ˜al˚¯˚r. Bankda likvidliyin idarfl edilmflsi a¯a¸˚dak˚
tfldbirlflrin hflyata ke˜irilmflsini tfllflb edir: ˛hdflliklflrin ˛dflmfl mˆddfltindfl yerinfl yetirilmflsi ˆ˜ˆn zflruri olan likvid aktivlflr
ˆzrfl tflhlilin apar˚lmas˚; mˆxtfllif maliyyfllfl¯dirmfl mflnbfllflrindfln istifadflnin tflmin edilmflsi; maliyyfllfl¯dirmfl ilfl ba¸l˚ prob-
lemlflrin yaranaca¸˚ tflqdirdfl planlar˚n m˛vcud olmas˚ vfl qanunvericilikdfl nflzflrdfl tutulan balans ˆzrfl likvidlik flmsallar˚na
riayflt edilmflsinfl nflzarfltin apar˚lmas˚. Azflrbaycan Respublikas˚ Mflrkflzi Bank˚n˚n tfllflblflrinfl uy¸un olaraq Bank ayda min-
imum otuz faiz ani likvidlik flmsal˚ hesablay˚r. 31 dekabr 2014-cˆ il tarixinfl faktiki flmsal 46% (2013: 47%) tfl¯kil etmi¯dir.

Gˆndfllik likvidlik Aktiv vfl Passivlflrin àdarfl Edilmflsi Komitflsi tflrflfindfln tflyin edilmi¯ vfl àdarfl Heyflti tflrflfindfln nflzarflt
edilfln tflfflrrˆatl˚ cfldvfll flsas˚nda Xflzinfldarl˚q departamenti tflrflfindfln tflmin edilir. Bank izafi likvidliyin maliyyfltini opti-
malla¯d˚rarkfln aktivlflrdflki art˚m˚ ˛dflmflk mflqsfldi ilfl kifayflt qfldflr pul vflsaiti vfl ya onlar˚n ekvivalentlflrinin m˛vcud
olmas˚na, passivlflrdflki azalmaya vfl digflr qanuni tfllflblflrin yerinfl yetirilmflsinfl xˆsusi diqqflt yetirflrflk gˆndfllik likvidlik
riskinfl nflzarflt edir vfl hesabat verir.

Likvidlik risklflrinin idarfl edilmflsi mflqsfldilfl, Bank aktiv vfl passivlflrin idarfl edilmflsi prosesi ˜flr˜ivflsindfl mˆ¯tflrilflrin vfl
banklar˚n flmflliyyatlar˚ ˆzrfl g˛zlflnilfln gfllflcflk pul vflsaitlflrinin hflrflkfltinfl gˆndfllik nflzarflt edir. Bank, hflm˜inin ARMB-nin
mˆflyyfln etdiyi minimal likvidlik tfllflblflrinfl riayflt etmfllidir.

ARMB minimum likvidlik sflviyyflsini mˆflyyfln etmi¯dir. 31 dekabr 2014-cˆ il tarixinfl Rflhbflrlik Bank tflrflfindfln bu
tfllflblflrfl riayflt edildiyini hesab edir.

àÎÎËÍ HÂÒ‡·‡Ú ‘14

31 DEKABR 2014-Êˆ àL Ú‡Ëıfl 
MALàYYü HESABATLARI ñZRü QEYDLüR
(Yeni Azflrbaycan Manat˚ ilfl)

38



25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
Bank˚n likvidlik siyasflti a¯a¸˚dak˚lardan ibarfltdir: 

• Pul vflsaitlflri hflrflkfltinin proqnozla¯d˚r˚lmas˚ vfl mˆxtfllif vaxt ˜flr˜ivfllflrindfl likvidliyin tflmin edilmflsi ˆ˜ˆn laz˚mi likvid
aktivlflrin sflviyyflsinin saxlanmas˚; 

• Bank˚n strateji mflqsfldlflrinfl uy¸un maliyyfl plan˚n˚n haz˚rlanmas˚; 
• Mˆxtfllif maliyyfllfl¯dirmfl mflnbfllflrinin saxlanmas˚ vfl belflliklfl, Bank˚n ˛lkfldaxili vfl xarici mflnbfllflrdfln borc almaq

imkanlar˚n˚n art˚r˚lmas˚; 
• Yˆksflk likvidli vfl yˆksflk keyfiyyfltli aktivlflrin saxlanmas˚; 
• Mflhsul bazas˚n˚n vaxt ˜flr˜ivfllflrindfl m˛vcud maliyyfllfl¯dirmfl mflnbfllflrinfl uy¸unla¯d˚r˚lmas˚; 
• Yerli qanunvericilik tfllflblflrinfl uy¸un olaraq likvidlik flmsallar˚na gˆndfllik monitorinq; vfl
• Aktiv vfl passivlflr strukturunun vaxt ˜flr˜ivfllflrinfldflk daimi monitorinqi.

Bank˚n Xflzinfldarl˚q Departamentinin funksiyalar˚ a¯a¸˚dak˚lard˚r: 
• ARMB-nin likvidlik tfllflblflri vfl hflm˜inin xarici maliyyfllfl¯dirmfl mflnbfllflri ilfl sazi¯lflrdflki likvidlik ilfl ba¸l˚ xˆsusi ¯flrtlflrfl

uy¸unluq;
• Rflhbflrliyfl gˆndfllik hesabatlar, o cˆmlfldfln flsas valyutalarda (AZN, ABò dollar˚, Avro) pul vflsaitlflrinin hflrflkflti ilfl ba¸l˚

proqnozlar˚n sflviyyflsi, pul vflsaitlflrinin m˛vqelflri, balansdak˚ dflyi¯ikliklflr haqq˚nda rflhbflrliyfl hesabatlar˚n haz˚rlan-
mas˚; 

• Likvid aktivlflrin sflviyyflsinfl daimi nflzarflt/monitorinq; 
• Depozit vfl digflr passivlflrin konsentrasiyalar˚ ˆzrfl monitorinq; vfl
• Gflrgin vflziyyfltlflrdfl likvidliyin tflmin edilmflsi ˆ˜ˆn pul vflsaitlflrinin ani art˚m˚ ˆzrfl plan˚n tflrtib edilmflsi. 

APàK, Bank˚n likvidlik m˛vqeyinin Xflzinfldarl˚q Departamenti tflrflfindfln dˆzgˆn ¯flkildfl idarfl edilmflsini tflmin edir. Bu
fflaliyyflt ˆzrfl nflzarfltfl g˛rfl Risklflrin àdarfl Edilmflsi Departamenti mflsuliyyflt da¯˚y˚r. Likvidlik m˛vqelflri vfl onlar˚n idarfl
edilmflsi ilfl ba¸l˚ qflrarlar àdarfl Heyflti tflrflfindfln qflbul olunur. Maliyyfllfl¯dirmfl planlar˚ Mˆ¯ahidfl òuras˚ tflrflfindfln tflsdiq
edilir.
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
31 dekabr 2014-cˆ il tarixindfl maliyyfl alfltlflrinin ˛dflmfl mˆddfltlflrinfl g˛rfl tflhlili a¯a¸˚da g˛stflrilir:

Orta Qeyri- 31 dekabr

effektiv faiz 1 aydan 1-3 ay 3ydan 1-5 il 5 il‰flÌ mˆflyyfln 2014

dflrflcflsi az flrzindfl 1 ilfldflk flrzindfl ‡Ú˚„ mˆddflt Cflmi

AKTàVLüR

Banklardan al˚nacaq vflsait 2% 54 8 2,528 - - 2,590
Mˆ¯tflrilflrfl kreditlflr 15.69% 12,503,401 17,755,730 49,973,442 29,571,444 5,731,516 1,858,589 117,394,122

Cflmi faiz gfltirfln aktivlflr 12,503,455 17,755,738 49,975,970 29,571,444 5,731,516 1,858,589 117,396,712

Pul vfl ARMB-dak˚ qal˚qlar 2,008,578 - - - 1,016,827 3,025,405
Digflr maliyyfl aktivlflri 627,896 - - - - 627,896

Cflmi Aktivlflr 15,139,929 17,755,738 49,975,970 29,571,444 5,731,516 2,875,416 121,050,013

ûHDüLàKüR

Digflr banklara ˛dflnilflcflk 
vflsaitlflr 6% 123,019 65,564 295,040 1,573,546 7,598,917 - 9,656,086

Mˆ¯tflri hesablar˚ 11.13% 4,597,115 6,221,475 43,676,050 14,158,146 - - 68,652,786
Mˆddfltli borc ˛hdflliklflri 7.32% 473,019 4,497,077 9,502,339 895,654 2,833,256 - 18,201,345

Cflmi faiz gfltirfln ˛hdflliklflr 5,193,153 10,784,116 53,473,429 16,627,346 10,432,173 - 96,510,217

Mˆ¯tflri hesablar˚ 5,385,016 - - - - - 5,385,016
Digflr maliyyfl ˛hdflliklflri 153,949 - - - - - 153,949
Mflnfflflt vergi ˛hdflliyi 10,824 - - - - - 10,824

Cflmi ˛hdflliklflr 10,742,942 10,784,116 53,473,429 16,627,346 10,432,173 - 102,060,006

Likvidlik bo¯lu¸u 4,396,987 6,971,622 (3,497,459) 12,944,098 (4,700,657) 2,875,416 18,990,007

Faiz hflssasl˚¸˚ bo¯lu¸u 7,310,302 6,971,622 (3,497,459) 12,944,098 (4,700,657) 1,858,589

Kumulyativ faiz 7,310,302 14,281,924 10,784,465 23,728,563 19,027,906 20,886,495
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
31 dekabr 2013-cˆ il tarixindfl maliyyfl alfltlflrinin ˛dflmfl mˆddfltlflrinfl g˛rfl tflhlili a¯a¸˚da g˛stflrilir:

Orta Qeyri- 31 dekabr

effektiv faiz 1 aydan 1-3 ay 3ydan 1-5 il mˆflyyfln 2013

dflrflcflsi az flrzindfl 1 ilfldflk flrzindfl mˆddflt Cflmi

AKTàVLüR

Banklardan al˚nacaq vflsait 2% 4 8 38 2,700 - 2,750
Mˆ¯tflrilflrfl kreditlflr 16.63% 11,654,047 20,053,825 47,239,599 30,814,949 5,680,421 115,442,841

Cflmi faiz gfltirfln aktivlflr 11,654,051 20,053,833 47,239,637 30,817,649 5,680,421 115,445,591

Pul vfl ARMB-dak˚ qal˚qlar 3,715,623 - - - 1,200,296 4,915,919
Digflr maliyyfl aktivlflri 46,097 - - - - 46,097

Cflmi Aktivlflr 15,415,771 20,053,833 47,239,637 30,817,649 6,880,717 120,407,607

ûHDüLàKLüR

Digflr banklara ˛dflnilflcflk vflsaitlflr 6% 41,336 82,671 372,020 10,747,237 - 11,243,264
Mˆ¯tflri hesablar˚ 11.01% 2,402,289 5,076,488 36,930,685 10,202,030 - 54,611,492
Mˆddfltli borc ˛hdflliklflri 6.98% 222,024 2,235,625 2,903,397 4,299,005 24,004,704 33,664,755

Cflmi faiz gfltirfln ˛hdflliklflr 2,665,649 7,394,784 40,206,102 25,248,272 24,004,704 99,519,511

Mˆ¯tflri hesablar˚ 7,107,464 - - - - 7,107,464
Digflr maliyyfl ˛hdflliklflri 80,488 - - - - 80,488
Digflr ˛hdflliklflr 5,030 - - - - 5,030

Cflmi ˛hdflliklflr 9,858,631 7,394,784 40,206,102 25,248,272 24,004,704 106,712,493

Likvidlik bo¯lu¸u 5,557,140 12,659,049 7,033,535 5,569,377 (17,123,987) 13,695,115

Faiz hflssasl˚¸˚ bo¯lu¸u 1,655,599 2,615,023 3,564,899 3,056,432 (730,874)

Kumulyativ faiz 1,655,599 4,270,622 7,835,521 10,891,953 10,161,079
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
Bank, likvidliyin idarfl edilmflsi ˆ˜ˆn yuxar˚da g˛stflrilfln diskont edilmflmi¯ ˛dflmfl mˆddfltlflri ˆzrfl tflhlildfln istifadfl

etmir. Bunun flvflzindfl Bank, 31 dekabr 2014-cˆ il tarixinfl a¯a¸˚dak˚ cfldvflldfl flks etdirilfln g˛zlflnilfln ˛dflmfl mˆddfltlflrinfl
nflzarflt edir:

Qeyri- 31 dekabr

1 aydan 1-3 ay 3 aydan 1-5 il 5 ËÎ‰flÌ mˆflyyfln 2014 

az flrzindfl 1 ilfldflk flrzindfl ‡Ú˚„ mˆddflt Cflmi

AKTàVLüR

Banklardan al˚nacaq vflsait 50 - - 2,500 - - 2,550
Mˆ¯tflrilflrfl kreditlflr 11,729,821 16,221,326 44,106,584 23,668,812 2,771,144 1,858,589 100,356,276

Cflmi faiz gfltirfln aktivlflr 11,729,871 16,221,326 44,106,584 23,671,312 2,771,144 1,858,589 100,358,826

Pul vfl ARMB-dak˚ qal˚qlar 2,008,578 - - - - 1,016,827 3,025,405
Digflr maliyyfl aktivlflri 627,896 - - - - - 627,896

Cflmi Aktivlflr 14,366,345 16,221,326 44,106,584 23,671,312 2,771,144 2,875,416 104,012,127

ûHDüLàKLüR

Digflr banklara ˛dflnilflcflk vflsaitlflr 90,237 - - 6,556,442 - 6,646,679
Mˆ¯tflri hesablar˚ 4,034,681 5,176,311 40,717,109 12,608,736 - 62,536,837
Mˆddfltli borc ˛hdflliklflri 377,386 4,355,494 9,251,192 694,757 1,976,749 - 16,655,578

Cflmi faiz gfltirfln ˛hdflliklflr 4,502,304 9,531,805 49,968,301 19,859,935 1,976,749 - 85,839,094

Mˆ¯tflri hesablar˚ 5,385,016 - - - - 5,385,016
Digflr maliyyfl ˛hdflliklflri 153,949 - - - - - 153,949
Mflnfflflt vergi ˛hdflliyi 10,824 - - - - 10,824

Cflmi ˛hdflliklflr 10,052,093 9,531,805 49,968,301 19,859,935 1,976,749 - 91,388,883

Likvidlik bo¯lu¸u 4,314,252 6,689,521 (5,861,717) 3,811,377 794,395 2,875,416 12,623,244
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25 Maliyyfl Risklflrinin àdarfl Edilmflsi (davam˚)
Bank, likvidliyin idarfl edilmflsi ˆ˜ˆn yuxar˚da g˛stflrilfln diskont edilmflmi¯ ˛dflmfl mˆddfltlflri ˆzrfl tflhlildfln istifadfl

etmir. Bunun flvflzindfl Bank, 31 dekabr 2013-cˆ il tarixinfl a¯a¸˚dak˚ cfldvflldfl flks etdirilfln g˛zlflnilfln ˛dflmfl mˆddfltlflrinfl
nflzarflt edir:

1 aydan 1-3 ay 3 aydan 1-5 il Qeyri-mˆflyyfln 31 dekabr 

az flrzindfl 1 ilfldflk flrzindfl mˆddflt 2013 Cflmi

AKTàVLüR

Banklardan al˚nacaq vflsait 50 - - 2,500 - 2,550
Mˆ¯tflrilflrfl kreditlflr 10,031,894 18,288,472 41,010,005 24,196,662 3,482,361 97,009,394

Cflmi faiz gfltirfln aktivlflr 10,031,944 18,288,472 41,010,005 24,199,162 3,482,361 97,011,944

Pul vfl ARMB-dak˚ qal˚qlar 3,715,623 - - - 1,200,296 4,915,919
Digflr maliyyfl aktivlflri 46,097 - - - - 46,097

Cflmi Aktivlflr 13,793,664 18,288,472 41,010,005 24,199,162 4,682,657 101,973,960

ûHDüLàKLüR

Digflr banklara ˛dflnilflcflk vflsaitlflr - - - 8,267,105 - 8,267,105
Mˆ¯tflri hesablar˚ 1,960,593 4,241,288 34,554,755 8,821,446 - 49,578,082
Mˆddfltli borc ˛hdflliklflri 28,996 2,017,071 2,076,819 409,699 16,893,290 21,425,875

Cflmi faiz gfltirfln ˛hdflliklflr 1,989,589 6,258,359 36,631,574 17,498,250 16,893,290 79,271,062

Mˆ¯tflri hesablar˚ 7,107,464 - - - - 7,107,464
Digflr maliyyfl ˛hdflliklflri 80,488 - - - - 80,488
Digflr ˛hdflliklflr 5,030 - - - - 5,030

Cflmi ˛hdflliklflr 9,182,571 6,258,359 36,631,574 17,498,250 16,893,290 86,464,044

Likvidlik bo¯lu¸u 4,611,093 12,030,113 4,378,431 6,700,912 (12,210,633) 15,509,916

Bank˚n Rflhbflrliyinin fikrincfl aktiv vfl passivlflrin ˛dflmfl mˆddfltlflrinin vfl faiz dflrflcfllflrinin uy¸unlu¸u vfl/vfl ya nflzarflt
olunan uy¸unsuzlu¸u Bank˚n idarfl olunmas˚ ˆ˜ˆn flsas amillflrdir. ñmumiyyfltlfl, banklarda bu g˛stflricilflrfl tam uy¸unluq
tflmin edilmir. Belfl ki, flmflliyyatlar ˜ox zaman qeyri-mˆflyyfln mˆddfltfl apar˚l˚r vfl fflrqli xarakter da¯˚y˚r. Bu g˛stflricilflr ˆzrfl
uy¸unsuzluq potensial olaraq gfllirliliyi art˚ra, lakin eyni zamanda zflrflrin ba¯ vermfl riskini yˆksflldfl bilflr. Aktiv vfl passivlflrin
˛dflmfl mˆddfltlflri, elflcfl dfl ˛dflmfl mˆddfltlflri tamamland˚qdan sonra faiz hesablanan passivlflrin mˆnasib dflyflrlfl flvflz
edilmflsi imkan˚, Bank˚n likvidliyinin vfl faiz dflrflcfllflri vfl mˆbadilfl mflzflnnfllflrinin dflyi¯flcflyi halda onun risklflrinin
qiymfltlflndirilmflsi ˆ˜ˆn flsas amillflr hesab olunur.

Rflhbflrliyin fikrincfl Azflrbaycanda fflaliyyflt g˛stflrfln maliyyfl tfl¯kilatlar˚ ˆ˜ˆn m˛vcud olan fllveri¯li makroiqtisadi ¯flrait,
pul vflsaitlflri ˆzrfl mˆsbflt daxilolmalar, flmflliyyatlar˚n gfllirliliyi vfl tfllflb olunduqda m˛vcud olan maliyyfl resurslar˚ndan isti-
fadfl nflticflsindfl likvidlik ˆzrfl uy¸unsuzluqdan yaranan risklflr flhflmiyyfltli dflrflcfldfl azal˚r.

Hflmin vflsaitlflrin flmanflt˜ilflrin say˚na vfl n˛vˆnfl g˛rfl diversifikasiyas˚, elflcfl dfl Bank˚n ke˜mi¯ tflcrˆbflsi g˛stflrir ki, bu
cˆr vflsaitlflr Bank˚n fflaliyyflti ˆ˜ˆn uzunmˆddfltli vfl sabit maliyyfl mflnbflyi yarad˚r. Yuxar˚dak˚ cfldvflldfl mˆ¯tflri hesablar˚
mˆqavilfl ˆzrfl ˛dflmfl mˆddfltlflrinfl g˛rfl g˛stflrilmi¯dir. Lakin, Azflrbaycan Respublikas˚n˚n Mˆlki Mflcflllflsinfl uy¸un olaraq
fiziki ¯flxslflr ˛z depozitlflri ˆzrfl hesablanm˚¯ faizlflri itirmflk ¯flrtilfl, hflmin depozitlflri ˛dflmfl mˆddfltindfln flvvfll geri g˛tˆrfl
bilflrlflr.

Zflmanfltlflr vfl akkreditivlflr ˆzrfl likvidlik tfllflblflri yuxar˚dak˚ ˛dflmfl mˆddfltlflri ˆzrfl tflhlildfl g˛stflrilfln mˆvafiq
˛hdflliklflrin mflblfl¸indfln ˜ox a¯a¸˚d˚r. Belfl ki, Bank adfltfln mˆqavilfllflrfl flsasfln vflsaitlflrin ˆ˜ˆncˆ ¯flxslflr tflrflfindfln tfllflb
edilmflsini proqnozla¯d˚rm˚r. Yuxar˚dak˚ cfldvflldfl g˛stflrilfln kreditlflrin verilmflsi ˆzrfl mˆqavilfllflrdfl nflzflrdfl tutulan
˛hdflliklflrin ˆmumi mflblfl¸i gfllflcflkdfl ˛dflnilmflsi tfllflb olunan na¸d vflsaitlflri mˆtlflq ¯flkildfl flks etdirmir. Belfl ki, bu cˆr
˛hdflliklflrin flksflr hissflsi onlar˚n ˛dflmfl mˆddfltlflrinin ba¯a ˜atmas˚ndan flvvfll lfl¸v oluna bilflr.
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26 Kapital˚n àdarfl Edilmflsi
Kapital˚n idarfl olunmas˚nda Bank˚n mflqsfldi Azflrbaycan Respublikas˚ Mflrkflzi Bank˚n˚n (“ARMB”) kapital˚n mflblfl¸i ilfl

ba¸l˚ mˆflyyfln etdiyi tfllflblflrfl riayflt edilmflsini, Bank˚n fasilflsiz fflaliyyflt g˛stflrmflk qabiliyyfltinin vfl kapital˚n adekvatl˚¸˚
flmsal˚n˚n 12% hflcmindfl saxlan˚lmas˚ ˆ˜ˆn kifayflt qfldflr kapital bazas˚n˚n saxlan˚lmas˚n˚ tflmin etmflkdir. Azflrbaycan
Respublikas˚ Mflrkflzi Bank˚n˚n mˆflyyfln etdiyi kapital adekvatl˚¸˚ flmsallar˚na riayflt edilmflsinfl Bank˚n àdarfl Heyfltinin Sfldri,
Ba¯ Mˆhasib, Daxili Audit Departamentinin Direktoru vfl Mˆ¯ahidfl òuras˚n˚n Sfldri tflrflfindfln bax˚lm˚¯ vfl tflsdiqlflnmi¯
mˆvafiq hesablamalardan ibarflt ayl˚q hesabatlar vasitflsilfl nflzarflt edilir. Kapital˚n idarfl olunmas˚n˚n digflr mflqsfldlflri hflr il
qiymfltlflndirilir.

ARMB-nin kapital˚n mflblfl¸i ilfl ba¸l˚ m˛vcud tfllflblflrinfl g˛rfl banklar: (a) mflcmu kapital˚n minimum mflblfl¸ini
50,000,000 min AZN hflcmindfl saxlamal˚; (b) mflcmu kapital˚n risk dflrflcflsi ˆzrfl ˛l˜ˆlmˆ¯ aktivlflrfl nisbfltini (“mflcmu kap-
ital˚n adekvatl˚¸˚ flmsal˚”) minimum 12% vfl (c) 1-ci dflrflcflli kapital˚n risk dflrflcflsi ˆzrfl ˛l˜ˆlmˆ¯ aktivlflrfl nisbfltini (“1-ci
dflrflcflli kapital˚n adekvatl˚¸˚ flmsal˚”) minimum 6% vfl ya yuxar˚ saxlan˚lmas˚n˚ tflmin etmfllidir. 

ARMB-nin mflcmu kapital adekvatl˚¸˚ flmsallar˚n˚n hesablanmas˚ mflqsfldilfl, 31 dekabr 2014-cˆ il tarixinfl Bank˚n mflcmu
kapital˚ 50,724,729 AZN tfl¯kil edir (2013: 49,508,967AZN).

Rflhbflrlik 31 dekabr 2014-cˆ il tarixindfl Bank tflrflfindfln ARMB-nin kapital˚n adekvatl˚¸˚ flmsal˚na vfl kapital˚n mflblfl¸i ilfl
ba¸l˚ bˆtˆn kflnar qurumlar˚n tfllflblflrinfl riayflt edildiyini hesab edir.

Bank hflm˜inin Kapital˚n Qiymfltlflndirilmflsi vfl Kapital Standartlar˚ haqq˚nda Beynfllxalq Konvergensiya (aprel 1998-ci il
tarixindfl yenidfln i¯lflnmi¯dir) vfl “Bazel I” adlanan bazar risklflrini flks etdirfln Kapital haqq˚nda Bazel Sazi¯infl ülavfldfl
(noyabr 2005-ci ildfl yenidfln i¯lflnmi¯dir) mˆflyyfln edilfln Bazel sazi¯inin tfllflblflri flsas˚nda hesablanm˚¯ kapital˚n adekvatl˚¸˚
sflviyyflsinfl nflzarflt edir. ARMB-n˚n “Bank kapital˚n˚n vfl onun adekvatl˚¸˚n˚n hesablanmas˚ Qaydalar˚” bank nflzarflti ˆzrfl
Bazel Komitflsinin muflyyfln etdiyi prinsiplflrfl muvafiqdir.

Bank˚n ARMB-n˚n “Bank kapital˚n˚n vfl onun adekvatl˚g˚n˚n hesablanmas˚ Qaydalar˚” flsas˚nda hesablanm˚¯ kapital struk-
turu a¯a¸˚dak˚ cfldvflldfl g˛stflrilir:

2014 2013

1-ci dflrflcflli kapital 47,930,870 46,327,940

Nizamnamfl kapital˚ 44,840,000 44,840,000
B˛lˆ¯dˆrˆlmflmi¯ mflnfflflt 3,090,870 1,487,940

1-ci dflrflcflli kapitaldan tutulmalar

Tutulmalar (190,256) (164,315)

Tutulmalardan sonra cflmi 1-ci dflrflcflli kapital 47,740,614 46,163,625

2-ci dflrflcflli kapital

Cari ilin mflnfflflti 1,851,870 1,602,909
Ehtiyatlar 1,132,245 1,742,433

Cflmi 2-ci dflrflcflli kapital 2,984,115 3,345,342

Mflcmu kapital 50,724,729 49,508,967

Risk ˆzrfl ˛l˜ˆlmˆ¯ aktivlflrin xalis ehtiyat˚ ˜˚x˚lmaqla 129,245,960 139,394,676

Cflmi risk ˆzrfl ˛l˜ˆlmˆ¯ aktivlflr: 129,245,960 139,394,676

Risk ˆzrfl ˛l˜ˆlmˆ¯ aktivlflrin faizi kimi ifadfl edilmi¯ cflmi capital (“cflmi kapital flmsal˚”) 36,25% 35,63%

Azflrbaycan Mflrkflzi Bank˚ bank sektorunun maliyyfl sabitliyi vfl dayan˚ql˚q potensial˚n˚n daha da gˆclflndirilmflsi, korpo-
rativ idarfletmfl sisteminin inki¯af˚, flmanflt˜ilflr vfl investorlar˚n maraqlar˚n˚n qorunmas˚na y˛nflldilmi¯ strategiya
˜flr˜ivflsindfl qabaqc˚l beynfllxalq tflcrˆbfl flsas˚nda banklar˚n kapital˚na kflmiyyflt vfl keyfiyyflt tfllflblflrini davaml˚ olaraq
art˚rm˚¯d˚r. Nflticfldfl banklar˚n kapitalizasiyas˚ yeni keyfiyyflt sflviyyflsinfl yˆksfllmi¯dir ki, bunun da nflticflsindfl bank sek-
torunun effektivliyi artm˚¯, maliyyfl dayan˚ql˚¸˚ g˛stflricilflri yax¯˚la¯m˚¯d˚r. 

Mflrkflzi Bank˚n àdarfl Heyfltinin 25 iyul 2012-ci il tarixli qflrar˚na flsasfln, fflaliyyfltdfl olan banklar˚n mflcmu kapital˚n˚n,
habelfl yeni yarad˚lan banklar ˆ˜ˆn nizamnamfl kapital˚n˚n minimum miqdar˚ 50,000,000 manatadflk art˚r˚lmald˚r. ARMB
àdarfl Heyfltinin qflrara 14 Noyabr 2013 tarixli fllavflsinfl flsasfln Mflcmu kapital˚n minimum miqdar˚ ˆzrfl yeni normativ 01 yan-
var 2015-ci ildfln qˆvvflyfl minir. 

Yeni kapital tfllflblflrinin tfltbiqi Azflrbaycan banklar˚n˚n kapital m˛vqeyinin m˛hkflmlflndirilmflsi ilfl yana¯˚ kapital˚n key-
fiyyfltinin vfl maliyyfl vasitfl˜iliyi effektivliyinin art˚r˚lmas˚, bank sisteminin dayanl˚ql˚¸˚n˚n vfl maliyyfl sabitliyinin daha da
gˆclflndirilmflsi ilfl nflticfllflnflcflkdir.
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27 òflrti ûhdflliklflr 
Kapital mflsrflflflri ilfl ba¸l˚ ˛hdflliklflr. 31 dekabr 2014 vfl 31 dekabr 2013-cˆ il tarixindfl Bank˚n binalar˚ vfl avadanl˚qlar˚,

yaxud hflr hans˚ digflr sahflsi ilfl fllaqfldar olaraq mˆqavilfl ˆzrfl kapital mflsrflflflri ilfl ba¸l˚ ˛hdflliklflri olmam˚¯d˚r.
ümflliyyat lizinqi ilfl ba¸l˚ ˛hdflliklflr. 31 dekabr 2014 vfl 31 dekabr 2013-cˆ il tarixindfl Bank˚n lfl¸v oluna bilmflyfln

flmflliyyat lizinqi ilfl ba¸l˚ flhflmiyyfltli ˛hdflliklflri olmam˚¯d˚r.
Mflhkflmfl prosedurlar˚. Vaxta¯˚r˚ olaraq vfl adi fflaliyyflt gedi¯indfl Banka qar¯˚ irflli sˆrˆlfl bilflcflk iddialarla fllaqfldar

Rflhbflrlik ˛z tflxminlflrinfl, daxili vfl pe¯flkarlar˚n mflslflhfltlflrinfl flsasfln hesab edir ki, bu iddialarla ba¸l˚ he˜ bir flhflmiyyfltli
zflrflr ba¯ vermflyflcflkdir vfl mˆvafiq olaraq haz˚rk˚ maliyyfl hesabatlar˚nda zflrflrlflrin ˛dflnilmflsi ˆ˜ˆn hflr hans˚ ehtiyat
yarad˚lmam˚¯d˚r.

Vergi qanunvericiliyi. Azflrbaycan˚n vergi, valyuta vfl g˛mrˆk qanunvericiliyi mˆxtfllif ¯flrhlflrfl vfl tez-tez ba¯ verfl bilfln
dflyi¯ikliklflrfl mflruz qal˚r. Rflhbflrlik hesab edir ki, onun tflrflfindfln mˆvafiq qanunvericiliyin ¯flrhi dˆzgˆndˆr vfl vergi, xarici
valyuta vfl g˛mrˆklfl ba¸l˚ Bank˚n m˛vqelflri qorunacaqd˚r. 

Kreditlflrlfl ba¸l˚ ˛hdflliklflr a¯a¸˚dak˚lardan ibarflt olmu¯dur:

2014 2013

Zflmanflt mflktublar˚ 2,120,820 5,568,731
àstifadfl edilmflmi¯ kredit xfltlflri 5,648,437 6,858,699

Cflmi kreditlflrlfl ba¸l˚ ˛hdflliklflr 7,769,257 12,427,430

àstifadfl edilmflmi¯ kredit xfltlflri, akkreditivlflr vfl zflmanfltlflr ˆzrfl mˆqavilfldfl nflzflrdfl tutulan ˆmumi borc mflblfl¸i
mˆtlflq ¯flkildfl pul vflsaitlflri ˆzrfl gfllflcflk tfllflblflri flks etdirmir, belfl ki, hflmin ˛hdflliklflrin mˆddflti borcalana vflsaitlflr
tflqdim edilmfldfln ba¯a ˜ata vfl ya lfl¸v oluna bilflr. Kreditlflrlfl ba¸l˚ ˛hdflliklflr a¯a¸˚dak˚ valyutalarda ifadfl olunmu¯dur:

2014 2013

AZN 5,463,302 12,427,430
ABò dollar˚ 1,802,854 -
Avro 503,101 -

Cflmi 7,769,257 12,427,430

28 Maliyyfl Alfltlflrinin üdalfltli Dflyflri
üdalfltli dflyflr, mflcburi sat˚¯ vfl ya lfl¸v etmfl hallar˚ istisna olmaqla, maraql˚ tflrflflflr aras˚nda cari flmflliyyat zaman˚

maliyyfl alfltinin mˆbadilfl edilfl bildiyi mflblfl¸i flks etdirir vfl fln yax¯˚ olaraq aktiv bazar qiymflti ilfl tflsdiqlflnir.
Maliyyfl alfltlflrinin tflxmin edilfln fldalfltli dflyflri Bank tflrflfindfln m˛vcud bazar mfllumatlar˚ndan (flgflr m˛vcud olarsa)

vfl mˆvafiq qiymfltlflndirmfl metodlar˚ndan istifadfl etmflklfl mˆflyyfln edilmi¯dir. Lakin, tflxmin edilfln fldalfltli dflyflrin
mˆflyyfln edilmflsi ˆ˜ˆn bazar mfllumatlar˚n˚ ¯flrh edflrkfln pe¯flkar mˆlahizfllflr irflli sˆrmflk tfllflb edilir. Azflrbaycan
Respublikas˚nda inki¯af etmflkdfl olan bazar iqtisadiyyat˚na xas xˆsusiyyfltlflr mˆ¯ahidfl olunmaqdad˚r, lakin iqtisadi ¯flrtlflr
maliyyfl bazarlar˚nda aktivliyin hflcmini mflhdudla¯d˚rmaqda davam edir. Bazar qiymfltlflri k˛hnfllmi¯ ola bilflr vfl ya a¯a¸˚
qiymfltlflrlfl sat˚¯˚n dflyflrini flks etdirfl bilflr vfl bu sflbflbdfln maliyyfl alfltlflrinin fldalfltli dflyflrini flks etdirmflyfl bilflr. Maliyyfl
alfltlflrinin fldalfltli dflyflrini mˆflyyfln edflrkfln Rflhbflrlik bˆtˆn m˛vcud bazar mfllumatlar˚ndan istifadfl edir.
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28 Maliyyfl Alfltlflrinin üdalfltli Dflyflri (Davam˚)
Amortizasiya olunmu¯ maya dflyflrindfl qeydfl al˚nan maliyyfl alfltlflrinin fldalfltli dflyflri. 31 dekabr 2012-ci il tar-

ixdfl amortizasiya olunmu¯ maya dflyflrindfl qeydfl al˚nan maliyyfl alfltlflrinin fldalfltli dflyflri a¯a¸˚da g˛stflrilir:

2014 2013

Balans dflyflri üdalfltli dflyflr Balans dflyflri üdalfltli dflyflr

MALàYYü AKTàVLüRà

Pul vflsaitlflri vfl onlar˚n ekvivalentlflri 3,025,405 3,025,405 4,915,919 4,915,919
Digflr banklar vfl maliyyfl institutlar˚ndan al˚nacaq vflsaitlflr 2,550 2,550 2,550 2,550
Mˆ¯tflrilflrfl verilmi¯ kreditlflr vfl avanslar 100,356,276 100,356,276 97,009,394 97,009,394
Digflr maliyyfl aktivlflri 627,896 627,896 46,097 46,097

AMORTàZASàYA OLUNMUò MAYA DüYüRàNDü 

QEYDü ALINAN MALàYYü AKTàVLüRà 104,012,127 104,012,127 101,973,960 101,973,960

2014 2013

Balans dflyflri üdalfltli dflyflr Balans dflyflri üdalfltli dflyflr

MALàYYü ûHDüLàKLüRà

Digflr banklara ˛dflnilflcflk vflsaitlflr 6,646,679 6,646,679 8,267,105 8,267,105
Mˆ¯tflri hesablar˚ 67,921,853 67,921,853 56,685,546 56,685,546
Mˆddfltli borc ˛hdflliklflri 16,655,578 16,655,578 21,425,875 21,425,875
Digflr maliyyfl ˛hdflliklflri 153,949 153,949 80,488 80,488
Mflnfflflt vergi ˛hdflliyi 10,824 10,824 - -

AMORTàZASàYA OLUNMUò MAYA DüYüRàNDü 

QEYDü ALINAN MALàYYü ûHDüLàKLüRà 91,388,883 91,388,883 86,459,014 86,459,014

Rflhbflrlik maliyyfl alfltlflrini kateqoriyalara ay˚rarkfln, fldalfltli dflyflr iyerarxiyas˚ndan istifadfl edflrflk hesablamalar tfltbiq
edir. ügflr fldalfltli dflyflr ˛l˜ˆlmflsi mˆ¯ahidfl edilfln datalardan istifadfl edirsfl vfl bu mfllumatlar flhflmiyyfltli dˆzflli¯lflri olun-
mas˚n˚ tfllflb edirsfl, o zaman hflmin ˛l˜ˆlmfl 3-cˆ dflrflcflli ˛l˜ˆlmfl hesab edilir. Bˆtˆnlˆkdfl, qiymfltlflndirmflnin flhflmiyyflti
fldalfltli dflyflr ˛l˜ˆlmflsinfl qar¯˚ dflyflrlflndirilir. 

üdalfltli dflyflri mˆflyyfln edflrkfln istifadfl edilfln ˆsullar vfl ehtimallar.
üdalfltli dflyflr mflcburi sat˚¯ vfl ya lfl¸vetmfl hallar˚ istisna olmaqla, maraql˚ tflrflflflr aras˚nda cari flmflliyyat zaman˚

maliyyfl alfltinin mˆbadilfl edilfl bildiyi mflblfl¸i flks etdirir vfl fln yax¯˚ olaraq fflal bazar qiymflti ilfl tflsdiqlflnir. Bazar qiymfltlflri
m˛vcud olmad˚qda, Bank qiymfltlflndirmfl ˆsullar˚ndan istifadfl etmi¯dir. Fflal bazar qiymflti olmayan dflyi¯kfln faizli maliyyfl
alfltlflrinin fldalfltli dflyflri tflxminfln onlar˚n balans dflyflrinfl bflrabflrdir. Fflal bazar qiymflti olmayan sabit faizli maliyyfl
alfltlflrinin fldalfltli dflyflri analoji kredit riskinfl vfl ˛dflmfl mˆddfltinfl malik yeni alfltlflr ˆ˜ˆn m˛vcud faiz dflrflcfllflrini tfltbiq
etmflklfl diskont edilmi¯ gfllflcflk pul vflsaitlflrinin hflrflkflti metoduna flsaslan˚r. 

àstifadfl edilmi¯ diskont dflrflcfllflri maliyyfl alfltinin valyutas˚ndan, ˛dflmfl mˆddfltindfln vfl qar¯˚ tflrflfin kredit riskindfln
as˚l˚d˚r. Bu dflrflcfllflrin tflhlili a¯a¸˚da g˛stflrilir: 

31 dekabr 2014 31 dekabr 2013

Digflr banklardan al˚nacaq vflsaitlflr

Digflr banklarda q˚sa-mˆddfltli depozitlflr àllik 2% àllik 1%-3% 

Mˆ¯tflrilflrfl verilmi¯ kreditlflr

Korporativ kreditlflr àllik 8%-24% àllik 8%-22% 
Fiziki ¯flxslflrfl verilmi¯ kreditlflr àllik 4%-40% àllik 4%-40% 

Mˆ¯tflri hesablar˚

- D˛vlflt vfl ictimai tfl¯kilatlar˚n mˆddfltli depozitlflri àllik 7.5%-11% àllik 6%-10%
- Fiziki ¯flxslflrin mˆddfltli depozitlflri àllik 4%-14.5% àllik 4%-14% 

Digflr borca al˚nm˚¯ vflsaitlflr

- òirkfltlflrdfln/d˛vlflt agentliklflrindfln al˚nm˚¯ mˆddfltli borclar àllik 1%-10.5% àllik 2%-9% 
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29 ülaqflli Tflrflflflrlfl ümflliyyatlar
Tflrflflflr o zaman fllaqflli hesab olunur ki, onlar eyni Bank˚n nflzarflti alt˚nda olsun vfl ya onlardan biri digflrinfl nflzarflt edfl

bilsin vfl yaxud maliyyfl-tflsflrrˆfat fflaliyyflti ilfl ba¸l˚ qflrar qflbul edflrkfln digflr tflrflffl flhflmiyyfltli tflsir g˛stflrfl bilsin. ülaqflli
tflrflflflr aras˚ndak˚ mˆnasibfltlflri nflzflrfl alarkfln hflmin mˆnasibfltlflrin yaln˚z hˆquqi formas˚na deyil, iqtisadi mflzmununa
da diqqflt yetirilir. 

31 dekabr 2013 vfl 31 dekabr 2012-ci il tarixlflrinfl fllaqflli tflrflflflrlfl flmflliyyatlar ˆzrfl qal˚qlar a¯a¸˚dak˚ kimi olmu¯dur: 

31-Dec-14 31-Dec-13

Maliyyfl Maliyyfl 
hesabatlar˚n˚n hesabatlar˚n˚n 

ülaqflli tflrflflflr ba¯l˚qlar˚na g˛rfl ülaqflli tflrflflflr ba¯l˚qlar˚na g˛rfl 
ˆzrfl qal˚qlar mflcmu kateqoriya ˆzrfl qal˚qlar mflcmu kateqoriya

Mˆ¯tflrilflrfl verilmi¯ kreditlflr 107,009,329 101,359,307

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr 2,538 -

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti 70,272 282,417

Dflyflrsizlfl¯mfl zflrflrlflri ˆzrfl ehtiyat (6,653,053) (4,349,913)

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr - (573)

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti - (10,534)

Mˆ¯tflri hesablar˚ 67,921,853 56,685,546

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr 1,923 49,473

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti 5,262,805 2,273,889

Faiz gfllirlflri 19,708,198 16,120,325

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr 38 -

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti 7,383 41,286

Faiz xflrclflri (7,676,929) (6,872,297)

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr (115) (2,967)

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti (350,113) (272,283)

Ehtimal edilfln zflrflr ˆzrfl ehtiyat (2,339,436) (2,309,225)

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr - -

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti 5,896 (5,896)

Haqq vfl komissiya gfllirlflri 1,354,791 2,061,744

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr - 302

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti 603 673

ümflliyyat xflrclflri (8,506,356) (7,200,111)

- bank ˆzflrindfl flhflmiyyfltli tflsiri 
vfl ya birgfl nflzarflti olan mˆflssisfllflr - -

- mˆflssisflnin vfl ya ba¯ mˆflssisflnin 
flsas idarfledici heyflti (743,612) (709,647)
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29 ülaqflli Tflrflflflrlfl ümflliyyatlar (davam˚)
Ba¯ rflhbflrliyfl ˛dflni¯lflr haqq˚nda mfllumat a¯a¸˚da tflqdim edilir:

2014 2013

Q˚samˆddfltli ˛dflni¯lflr - flmflk haqlar˚ vfl fllavfllflr 743,612 823,897

Cflmi 743,612 823,897

31 Dekabr 2014-cˆ ilfl bitfln il ˆzrfl flsas idarfledici heyfltin ˆzvlflrinin kompensasiyalar˚ flmflk haqq˚dan vfl fflaliyyfltlfl
fllaqflli qisamˆddfltli mˆkafatlardan ibarfltdir vfl 743,612 AZN (2013: 823,897 AZN) tfl¯kil edir.

Banka son nflzarflt edici tflrflf Xan˚m N.Mehdiyevad˚r vfl Bank˚n 31 Dekabr 2014 tarixinfl 75% sflhmlflrinfl sahibdir. 

30 Hesabat D˛vrˆndfln Sonra Ba¯ Vermi¯ Hadisfllflr 
Bank˚n flmflliyyat mˆhiti qeydindfl (Qeyd 2) g˛stflrildiyi kimi Azflrbaycan Respublikas˚ Mflrkflzi Bank˚ 21 Fevral 2015-ci il

tarixindfln ba¯layaraq ABò dollar˚na nisbfltdfl Azflrbaycan Manat˚n˚n dflyflrini 34% endirmi¯dir. Qeyd olunan devalvasiya
nflticflsindfl maliyyfl hesabatlar˚n˚n tflsdiq edildiyi tarixdfl Bank˚n xarici valyuta risklflri ilfl ba¸l˚ 1,631,898 AZN dflyflrindfl zflrflr
qeydfl al˚nm˚¯d˚r.
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To the Shareholders and the Board of Directors of Bank “BTB” OJSC:

We have audited the accompanying financial statements of Bank “BTB” OJSC (hereinafter referred to as 
“the Bank”) which comprise the statement of financial position as of 31 December 2014 and the statement 
of comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the 
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Bank as of 31 December 2014, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards.

Baku, Republic of Azerbaijan

01 May 2015

Independent AUDITOR’S REPORT
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31 December 31 December

Note 2014 2013

ASSETS

Cash and cash equivalents 6 3,025,405 4,915,919
Due from banks 7 2,550 2,550
Loans and advances to customers 8 100,356,276 97,009,394
Intangible assets 9 190,256 164,315
Premises and equipment 9 37,071,280 32,426,225
Other financial assets 10 627,896 46,097
Other assets 11 127,814 26,950

TOTAL ASSETS 141,401,477 134,591,450

LIABILITIES

Due to banks 12 6,646,679 8,267,105
Customer accounts 13 67,921,853 56,685,546
Other borrowed funds 14 16,655,578 21,425,875
Deferred income tax liability 22 72,977 2,128
Income tax liability 10,824
Other financial liabilities 15 153,949 80,488
Other liabilities 16 1,924 5,030

TOTAL LIABILITIES 91,463,784 86,466,172

EQUITY

Share capital 17 44,840,000 44,840,000
Retained earnings 5,097,693 3,285,278

TOTAL EQUITY 49,937,693 48,125,278

TOTAL LIABILITIES AND EQUITY 141,401,477 134,591,450

On behalf of the Management Board:

________________________________ ________________________________ 

Samir Gojayev Yuliya Pasternak

Chairman of the Management Board Deputy of Chief Accountant

01 May 2015 01 May 2015

Baku, Azerbaijan Baku, Azerbaijan

STATEMENT OF FINANCIAL POSITION
as at 31 DECEMBER 2014
(in New Azerbaijani Manats)
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Note 2014 2013

Interest income 18 19,708,198 16,120,325
Interest expense 18 (7,676,929) (6,872,297)

Net interest income 12,031,269 9,248,028

Provision for loan impairment 8 (2,339,436) (2,309,225)

Net interest income after provision for loan impairment 9,691,833 6,938,803

Fee and commission income 19 1,354,791 2,061,744
Fee and commission expense 19 (333,391) (233,986)
Net gain on foreign exchange operations 20 262,395 505,309
Administrative and other operating expenses 21 (8,506,356) (7,200,111)
Other income 4,860 540

Profit before tax 2,474,132 2,072,299

Income tax expense 22 (661,717) (476,575)

PROFIT FOR THE YEAR 1,812,415 1,595,724

Other comprehensive income for the year - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1,812,415 1,595,724

Earnings per share for profit during the year - basic and diluted 

(expressed in AZN per share): 1,812,415 1,595,724
Ordinary Shares 23 40.42 76.19

On behalf of the Management Board:

________________________________ ________________________________ 

Samir Gojayev Yuliya Pasternak

Chairman of the Management Board Deputy of Chief Accountant

01 May 2015 01 May 2015

Baku, Azerbaijan Baku, Azerbaijan

STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)
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Share Retained Total

Note capital earnings equity

Balance at 1 January 2013 13,600,000 1,689,554 15,289,554

Increase of share capital 17 31,240,000 - 31,240,000

Total comprehensive income for 2013 - 1,595,724 1,595,724

Balance at 1 January 2014 44,840,000 3,285,278 48,125,278

Increase of share capital 17 - - -

Total comprehensive income for 2014 - 1,812,415 1,812,415

Balance at 31 December 2014 44,840,000 5,097,693 49,937,693

On behalf of the Management Board:

________________________________ ________________________________ 

Samir Gojayev Yuliya Pasternak

Chairman of the Management Board Deputy of Chief Accountant

01 May 2015 01 May 2015

Baku, Azerbaijan Baku, Azerbaijan

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)
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Year ended Year ended
Notes 31 December 2014 31 December 2013

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before income tax 2,474,132 2,072,299
Adjustments for:
Provision for impairment losses on interest bearing assets 8 2,339,436 2,309,225
Loss on sale of property and equipment 21 14,703
Depreciation and amortization expense 9 983,764 786,339
Translation (gain)/loss on foreign exchange operations (262,395) -
Net changes in interest accruals (942,620) (682,883)
Cash flows from operating activities before changes 

in operating assets and liabilities 4,607,020 4,484,980

Changes in operating assets and liabilities
(Increase)/decrease in operating assets:
Minimum reserve deposit with NBAR 6 183,469 (138,136)
Due from banks 7 - -
Loans to customers 8 (4,522,828) (18,071,248)
Other financial assets 10 (581,723) 44,269
Other assets 11 (100,864) (14,369)
Increase/(decrease) in operating liabilities:
Customer accounts 13 11,272,289 (944,157)
Due to banks 12 (1,591,292) 4,187,289
Borrowings 14 (4,799,087) 9,677,808
Other financial liabilities 15 74,017 1,001
Other liabilities 16 (3,106) (5,200)
Cash inflow/(outflow) from operating activities before taxation 4,537,895 (777,763)

Income tax paid (580,044) (489,335)
Net cash inflow/(outflow) from operating activities 3,957,851 (1,267,098)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of premises and equipment (5,640,789) (31,801,919)
The sale of premises and equipment 19,026 -
Purchases of intangible assets (47,700) -
Net cash inflow/(outflow) from investing activities (5,669,463) (31,801,919)

CASH FLOWS FROM FINANCING ACTIVITIES:

Issue of ordinary share capital 17 - 31,240,000
Net cash inflow/(outflow) from financing activities - 31,240,000

Effect of changes in foreign exchange rate on cash and cash eq. 4,567 -
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (1,707,045) (1,829,017)

CASH AND CASH EQUIVALENTS, beginning of year 3,715,623 5,544,641

CASH AND CASH EQUIVALENTS, end of year 6 2,008,578 3,715,623

On behalf of the Management Board:

________________________________ ________________________________ 

Samir Gojayev Yuliya Pasternak

Chairman of the Management Board Deputy of Chief Accountant

01 May 2015 01 May 2015

Baku, Azerbaijan Baku, Azerbaijan

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)

Annual Report ‘1454

The notes on pages 55-96 form an integral part of these financial statements.



1 Introduction
These financial statements have been prepared in accordance with International Financial Reporting Standards for the

year ended 31 December 2014 for Bank “BTB” OJSC (the “Bank”).
The Bank incorporated and is domiciled in the Republic of Azerbaijan. The Bank is a joint stock company with limited lia-

bilities of shareholders and was set up in accordance with Azerbaijani regulations. 
Principal activity. The Bank’s principal business activity is commercial banking operations within the Republic of

Azerbaijan. The Bank has operated under a full banking license #254 issued by the Central Bank of the Republic of
Azerbaijan (CBAR) since 19 March 2010. 

As at 31 December 2014, the Bank had 10 branches within the Republic of Azerbaijan.
Registered address and place of business. The Bank’s registered address is: 13A Nobel Avenue, Khatai district, Baku,

Azerbaijan Republic.
Presentation currency. These financial statements are presented in Azerbaijani Manats (“AZN”). The Azerbaijani

Manat (“AZN”) is the official currency of Republic of Azerbaijan.
At 31 December 2014, the principal rate of exchange used for translating foreign currency monetary balances was USD

1 = AZN 0.7844 and EUR= AZN 0.9522.

2 Operating Environment of the Bank
The Republic of Azerbaijan. As an oil exporting country the economy of Azerbaijan is heavily dependent on oil being

the largest contributor to the state budget both in volume and value terms, therefore the price of oil is of critical importance
for the economy and abrupt changes in the price of oil have wide ranging effects on the macro economic factors of the
economy like depreciation in currency, slower economic and industrial expansions and instability of monetary ramifications.

Since the global financial crisis of 2008-2009, recent fall of oil prices in international market is the biggest collapse for
oil exporting countries. From the mid of June 2014 the oil prices are falling instantaneously and this sharp decline is direct-
ly impacting the oil producing countries i.e. Azerbaijan and their effects are robust resulting in decrease in revenue of oil
industry, reduction in fiscal revenues, reduction in production of oil and shutting of their progressive operations. If low oil
prices continue for a prolonged period of time, this could result in long-term reductions in economic expansion and nega-
tive impact to the allied industries like banks and real estate etc.

The government of Azerbaijan is determined to use alternative sources to prevent the reduction of fiscal revenues to the
state budget rather than reducing the state expenditures. For the Purposes of remaining competitive in international mar-
ket the Central Bank of Azerbaijan change their foreign exchange policy by depreciating Manat by 34% against US Dollar
through a press release on February 21, 2015. This intervention policy of Central Bank is a step to new equilibrium of the
economy and the impact until the economy approaches its equilibrium level are uncertain till the signing of these financial
statements.

The oil crisis is significantly effecting the financial and liquidity position of companies in oil or energy sector and lend-
ing exposure to this sector may also be adversely affected by the financial and economic environment which could in turn
impact their ability to repay the amounts owed. Deteriorating operating conditions for customers may also have an impact
on management’s cash flow forecasts and assessment of the impairment of financial and non-financial assets. To the
extent that information is available, management has reflected revised estimates of expected future cash flows in their
impairment assessments. 

Management is unable to reliably estimate the effects on the Organization’s operations due to the expected changes in
macro-economic factors and response of corollary measure thereon. Management believes it is taking all the necessary
measures to support the sustainability and development of the Organization’s business in the current circumstances.
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3 Summary of Significant Accounting Policies 
Basis of Preparation. These financial statements have been prepared in accordance with International Financial

Reporting Standards (“IFRS”) under the historical cost convention, as modified by the initial recognition of financial instru-
ments based on fair value, and by the revaluation of premises and equipment, investment properties, available-for-sale
financial assets and financial instruments categorized as at fair value through profit or loss. The principal accounting poli-
cies applied in the preparation of these financial statements are set out below. These policies have been consistently applied
to all the periods presented, unless otherwise stated.

Financial instruments - key measurement terms. Depending on their classification financial instruments are carried
at fair value, or amortized cost as described below. 

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm’s length transaction. Fair value is the current bid price for financial assets and current asking price for
financial liabilities which are quoted in an active market. For assets and liabilities with offsetting market risks, the Bank may
use mid-market prices as a basis for establishing fair values for the offsetting risk positions and apply the bid or asking price
to the net open position as appropriate. A financial instrument is regarded as quoted in an active market if quoted prices
are readily and regularly available from an exchange or other institution and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. Valuation techniques such as discounted cash flows models or mod-
els based on recent arms length transactions or consideration of financial data of the investees are used to fair value cer-
tain financial instruments for which external market pricing information is not available. Valuation techniques may require
assumptions not supported by observable market data. Disclosures are made in these financial statements if changing any
such assumptions to a reasonably possible alternative would result in significantly different profit, income, total assets or
total liabilities. 

Cost is the amount of cash or cash equivalents paid or the fair value of the other consideration given to acquire an asset
at the time of its acquisition and includes transaction costs. Measurement at cost is only applicable to investments in equi-
ty instruments that do not have a quoted market price and whose fair value cannot be reliably measured. 

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place. Transaction
costs include fees and commissions paid to agents (including employees acting as selling agents), advisors, brokers and
dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction costs do not
include debt premiums or discounts, financing costs or internal administrative or holding costs.

Amortized cost is the amount at which the financial instrument was recognized at initial recognition less any principal
repayments, plus accrued interest, and for financial assets less any write-down for incurred impairment losses. Accrued
interest includes amortization of transaction costs deferred at initial recognition and of any premium or discount to matu-
rity amount using the effective interest method. Accrued interest income and accrued interest expense, including both
accrued coupon and amortized discount or premium (including fees deferred at origination, if any), are not presented sep-
arately and are included in the carrying values of related balance sheet items. 

The effective interest method is a method of allocating interest income or interest expense over the relevant period so
as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective interest rate
is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit losses) through the
expected life of the financial instrument or a shorter period, if appropriate, to the net carrying amount of the financial
instrument. The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing
date except for the premium or discount which reflects the credit spread over the floating rate specified in the instrument,
or other variables that are not reset to market rates. Such premiums or discounts are amortized over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the contract that are
an integral part of the effective interest rate (refer to income and expense recognition policy). 

Initial recognition of financial instruments. Trading securities, derivatives and other financial instruments at fair
value through profit or loss are initially recorded at fair value. All other financial instruments are initially recorded at fair
value plus transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on ini-
tial recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced by
other observable current market transactions in the same instrument or by a valuation technique whose inputs include only
data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or mar-
ket convention (“regular way” purchases and sales) are recorded at trade date, which is the date that the Bank commits to
deliver a financial asset. All other purchases are recognized when the entity becomes a party to the contractual provisions
of the instrument. 
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3 Summary of Significant Accounting Policies (Continued)
Cash and cash equivalents. Cash and cash equivalents are items which are readily convertible to known amounts of

cash and which are subject to an insignificant risk of changes in value. Cash and cash equivalents include all interbank place-
ments with original maturities of less than three months. Funds restricted for a period of more than three months on orig-
ination are excluded from cash and cash equivalents. Cash and cash equivalents are carried at amortized cost.

Mandatory cash balances with the CBAR. Mandatory cash balances in AZN and foreign currency held with the CBAR
are carried at amortized cost and represent non-interest bearing mandatory reserve deposits, which are not available to
finance the Bank’s day-to-day operations, and hence are not considered as part of cash and cash equivalents for the pur-
poses of the cash flow statement.

Due from other banks. Amounts due from other banks are recorded when the Bank advances money to counterparty
banks with no intention of trading the resulting unquoted non-derivative receivable due on fixed or determinable dates.
Amounts due from other banks are carried at amortized cost.

Loans and advances to customers. Loans and advances to customers are recorded when the Bank advances money to
purchase or originate an unquoted non-derivative receivable from a customer due on fixed or determinable dates and has
no intention of trading the receivable. Loans and advances to customers are carried at amortized cost. 

Impairment of financial assets carried at amortized cost. Impairment losses are recognised in profit or loss when
incurred as a result of one or more events (“loss events”) that occurred after the initial recognition of the financial asset and
which have an impact on the amount or timing of the estimated future cash flows of the financial asset or group of finan-
cial assets that can be reliably estimated. If the Bank determines that no objective evidence exists that impairment was
incurred for an individually assessed financial asset, whether significant or not, it includes the asset in a group of financial
assets with similar credit risk characteristics and collectively assesses them for impairment. The primary factors that the
Bank considers whether a financial asset is impaired is its overdue status and realisability of related collateral, if any. The
following other principal criteria are also used to determine that there is objective evidence that an impairment loss has
occurred:
– Any installment is overdue and the late payment cannot be attributed to a delay caused by the settlement systems;

– The borrower experiences a significant financial difficulty as evidenced by the borrower’s financial information that the
Bank obtains;

– The borrower considers bankruptcy or a financial reorganization;

– There is an adverse change in the payment status of the borrower as a result of changes in the national or local eco-
nomic conditions that impact the borrower; or

– The value of collateral significantly decreases as a result of deteriorating market conditions.

For the purposes of a collective evaluation of impairment, financial assets are grouped on the basis of similar credit risk
characteristics. Those characteristics are relevant to the estimation of future cash flows for groups of such assets by being
indicative of the debtors’ ability to pay all amounts due according to the contractual terms of the assets being evaluated.

Future cash flows in a group of financial assets that are collectively evaluated for impairment are estimated on the basis
of the contractual cash flows of the assets and the experience of management in respect of the extent to which amounts
will become overdue as a result of past loss events and the success of recovery of overdue amounts. Past experience is
adjusted on the basis of current observable data to reflect the effects of current conditions that did not affect past periods
and to remove the effects of past conditions that do not exist currently.

If the terms of an impaired financial asset held at amortized cost are renegotiated or otherwise modified because of
financial difficulties of the borrower or issuer, impairment is measured using the original effective interest rate before the
modification of terms.

Impairment losses are always recognized through an allowance account to write down the asset’s carrying amount to
the present value of expected cash flows (which exclude future credit losses that have not been incurred) discounted at the
original effective interest rate of the asset. The calculation of the present value of the estimated future cash flows of a col-
lateralized financial asset reflects the cash flows that may result from foreclosure less costs for obtaining and selling the
collateral, whether or not foreclosure is probable.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related objectively to
an event occurring after the impairment was recognized (such as an improvement in the debtor’s credit rating), the previ-
ously recognized impairment loss is reversed by adjusting the allowance account through profit or loss.

Uncollectible assets are written off against the related impairment loss provision after all the necessary procedures to
recover the asset have been completed and the amount of the loss has been determined.
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3 Summary of Significant Accounting Policies (Continued)
Credit related commitments. The Bank enters into credit related commitments, including letters of credit and finan-

cial guarantees. Financial guarantees represent irrevocable assurances to make payments in the event that a customer can-
not meet its obligations to third parties and carry the same credit risk as loans. Financial guarantees and commitments to
provide a loan are initially recognized at their fair value, which is normally evidenced by the amount of fees received. This
amount is amortized on a straight line basis over the life of the commitment, except for commitments to originate loans if
it is probable that the Bank will enter into a specific lending arrangement and does not expect to sell the resulting loan short-
ly after origination; such loan commitment fees are deferred and included in the carrying value of the loan on initial recog-
nition. At each balance sheet date, the commitments are measured at the higher of (i) the remaining unamortized balance
of the amount at initial recognition and (ii) the best estimate of expenditure required settling the commitment at the bal-
ance sheet date.

Derecognition of financial assets. The Bank derecognizes financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expired or (b) the Bank has transferred the rights to the cash flows from the
financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks
and rewards of ownership of the assets or ii) neither transferring nor retaining substantially all risks and rewards of own-
ership but not retaining control. Control is retained if the counterparty does not have the practical ability to sell the asset in
its entirety to an unrelated third party without needing to impose additional restrictions on the sale.

Premises and equipment. Premises are stated at cost less accumulated depreciation and provision for impairment,
where required.

Construction in progress is carried at cost less provision for impairment where required. Cost includes borrowing costs
incurred on specific or general funds borrowed to finance construction of qualifying assets. Upon completion, assets are
transferred to premises and equipment at their carrying amount. Construction in progress is not depreciated until the asset
is available for use.

The costs of minor repairs and maintenance are expensed when incurred. The cost of replacing major parts or compo-
nents of premises and equipment items are capitalized and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment of premises
and equipment. If any such indication exists, management estimates the recoverable amount, which is determined as the
higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the recoverable amount
and the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for an asset in prior years
is reversed if there has been a change in the estimates used to determine the asset’s value in use or fair value less costs to
sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised in profit or loss
for the year (within other operating income or expenses). 

If impaired, premises and equipment are written down to the higher of their value in use and fair value less costs to sell.
The decrease in carrying amount is charged to profit or loss to the extent it exceeds the previous revaluation surplus in equi-
ty. An impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates used to
determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognized as profit or loss
from disposal of fixed assets.

Depreciation. Land is not depreciated. Depreciation on other items of premises and equipment is calculated using the
straight-line method to allocate their cost or revalued amounts to their residual values over their estimated useful lives as
follows:

Premises 50 years;
Computers and communication equipment 4 to 5 years;
Furniture, fixtures and other 4 to 5 years; and
Vehicles 4 to 5 years.

The residual value of an asset is the estimated amount that the Bank would currently obtain from disposal of the asset
less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its use-
ful life. The residual value of an asset is nil if the Bank expects to use the asset until the end of its physical life. The assets’
residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.
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3 Summary of Significant Accounting Policies (Continued)
Intangible assets. All of the Bank’s intangible assets have definite useful life and primarily include capitalized comput-

er software.
Acquired computer software licenses are capitalized based on the costs incurred to acquire and bring to use the specif-

ic software. Development costs that are directly associated with identifiable and unique software controlled by the Bank are
recorded as intangible assets if the inflow of incremental economic benefits exceeding costs is probable. Capitalized costs
include staff costs of the software development team and an appropriate portion of relevant overheads. All other costs
associated with computer software, e.g. its maintenance, are expensed when incurred. Capitalized computer software is
amortized on a straight line basis over expected useful lives of 5 to 10 years.

Operating leases. Where the Bank is a lessee in a lease which does not transfer substantially all the risks and rewards
incidental to ownership from the lessor to the Bank, the total lease payments are charged to profit or loss on a straight-line
basis over the period of the lease. All the operating lease agreements concluded by the Bank are for the next twelve month
period, and operating lease contracts are renewed at the end of the contract period. 

Due to other banks. Amounts due to other banks are recorded when money or other assets are advanced to the Bank
by counterparty banks. The non-derivative liability is carried at amortized cost. If the Bank purchases its own debt, it is
removed from the balance sheet and the difference between the carrying amount of the liability and the consideration paid
is included in gains or losses arising from retirement of debt.

Customer accounts. Customer accounts are non-derivative liabilities to individuals, state or corporate customers and
are carried at amortized cost.

Income taxes. Income taxes have been provided for in the financial statements in accordance with Azerbaijani legisla-
tion enacted or substantively enacted by the end of the reporting period. The income tax charge comprises current tax and
deferred tax and is recognized in the statement of comprehensive income except if it is recognized directly in the statement
of other comprehensive income because it relates to transactions that are also recognized, in the same or a different peri-
od, directly in the statement of other comprehensive income.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect of taxable prof-
its for the current and prior periods. Taxable profits are based on estimates if financial statements are authorized prior to
filing relevant tax returns. Taxes, other than on income, are recorded within administrative and operating expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carry forwards and temporary dif-
ferences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.
In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary differences on initial
recognition of an asset or a liability in a transaction other than a business combination if the transaction, when initially
recorded, affects neither accounting nor taxable profit. Deferred tax balances are measured at tax rates enacted or sub-
stantively enacted at the balance sheet date which are expected to apply to the period when the temporary differences will
reverse or the tax loss carry forwards will be utilized. Deferred tax assets for deductible temporary differences and tax loss
carry forwards are recorded only to the extent that it is probable that future taxable profit will be available, against which
the deductions can be utilized.

Uncertain tax positions. The Bank’s uncertain tax positions are reassessed by management at every balance sheet date.
Liabilities are recorded for income tax positions that are determined by management as more likely than not to result in
additional taxes being levied if the positions were to be challenged by the tax authorities. The assessment is based on the
interpretation of tax laws that have been enacted or substantively enacted by the balance sheet date and any known Court
or other rulings on such issues. Liabilities for penalties, interest and taxes other than on income are recognized based on
management’s best estimate of the expenditure required to settle the obligations at the balance sheet date.

Dividends. Dividends are recorded in equity in the period in which they are declared. Dividends declared after the bal-
ance sheet date and before the financial statements are authorized for issue are disclosed in the subsequent events note.
The statutory accounting reports of the Bank are the basis for profit distribution and other appropriations. Azerbaijani leg-
islation identifies the basis of distribution as the current year net profit.

Income and expense recognition. Interest income and expense are recorded in the statement of comprehensive
income for all debt instruments on an accrual basis using the effective interest method. This method defers, as part of inter-
est income or expense, all fees paid or received between the parties to the contract that are an integral part of the effec-
tive interest rate, transaction costs and all other premiums or discounts.
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3 Summary of Significant Accounting Policies (Continued)
Fees integral to the effective interest rate include origination fees received or paid by the entity relating to the creation

or acquisition of a financial asset or issuance of a financial liability, for example fees for evaluating creditworthiness, eval-
uating and recording guarantees or collateral, negotiating the terms of the instrument and for processing transaction doc-
uments. Commitment fees received by the Bank to originate loans at market interest rates are integral to the effective inter-
est rate if it is probable that the Bank will enter into a specific lending arrangement and does not expect to sell the result-
ing loan shortly after origination. The Bank does not designate loan commitments as financial liabilities at fair value through
profit or loss.

When loans and other debt instruments become doubtful of collection, they are written down to the present value of
expected cash inflows and interest income is thereafter recorded for the unwinding of the present value discount based on
the asset’s effective interest rate which was used to measure the impairment loss.

All other fees, commissions and other income and expense items are generally recorded on an accrual basis by reference
to completion of the specific transaction assessed on the basis of the actual service provided as a proportion of the total
services to be provided. Loan syndication fees are recognized as income when the syndication has been completed and the
Bank retains no part of the loan package for itself or retains a part at the same effective interest rate as for the other par-
ticipants.

Commissions and fees arising from negotiating, or participating in the negotiation of a transaction for a third party,
such as the acquisition of loans, shares or other securities or the purchase or sale of businesses, and which are earned on
execution of the underlying transaction, are recorded on its completion. Portfolio and other management advisory and
service fees are recognized based on the applicable service contracts, usually on a time-proportion basis. Asset management
fees related to investment funds are recorded rateably over the period the service is provided. The same principle is applied
for wealth management, financial planning and custody services that are continually provided over an extended period of
time.

Share capital. Ordinary shares and non-redeemable preference shares with discretionary dividends are both classified
as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax,
from the proceeds. Any excess of the fair value of consideration received over the par value of shares issued is recorded as
share premium in equity.

Foreign currency translation. The Bank’s functional and presentation currency is the national currency of the Republic
of Azerbaijan, Azerbaijani Manats (“AZN”).

Monetary assets and liabilities are translated into entity’s functional currency at the official exchange rate of the CBAR
at the respective balance sheet dates. Foreign exchange gains and losses resulting from the settlement of transactions and
from the translation of monetary assets and liabilities into Bank’s functional currency at year-end official exchange rates of
the CBAR are recognized in profit or loss. Translation at year-end rates does not apply to non-monetary items, including
equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as part of the fair
value gain or loss. 

At 31 December 2014 the principal rate of exchange used for translating foreign currency balances was USD 1 = AZN
0.7844 and EUR 1 = AZN 0.9522.

Offsetting. Financial assets and liabilities are offset and the net amount reported in the statement of financial position
only when there is a legally enforceable right to offset the recognized amounts, and there is an intention to either settle on
a net basis, or to realize the asset and settle the liability simultaneously.

Earnings per share. Preference shares are not redeemable and are considered to be participating shares. Earnings per
share is determined by dividing the profit or loss attributable to owners of the Bank by the weighted average number of
participating shares outstanding during the reporting year.

Staff costs and related contributions. Wages, salaries, contributions to the Azerbaijan Republic state pension and
social insurance funds, paid annual leave and sick leave, bonuses, and non-monetary benefits are accrued in the year in
which the associated services are rendered by the employees of the Bank.

Segment reporting. Operating segments are reported in a manner consistent with the internal reporting provided to
the Bank’s chief operating decision maker. Segments whose revenue, result or assets are ten percent or more of all the seg-
ments are reported separately.
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4 Critical Accounting Estimates and Judgments in Applying Accounting Policies
The Bank makes estimates and assumptions that affect the reported amounts of assets and liabilities within the next

financial year. Estimates and judgments are continually evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances. Management
also makes certain judgments, apart from those involving estimations, in the process of applying the accounting policies.
Judgments that have the most significant effect on the amounts recognized in the financial statements and estimates that
can cause a significant adjustment to the carrying amount of assets and liabilities within the next financial year include:

Impairment losses on loans and advances. The Bank regularly reviews its loan portfolios to assess impairment. In
determining whether an impairment loss should be recorded in the statement of comprehensive income the Bank makes
judgments as to whether there is any observable data indicating that there is a measurable decrease in the estimated future
cash flows from a portfolio of loans before the decrease can be identified with an individual loan in that portfolio. This evi-
dence may include observable data indicating that there has been an adverse change in the payment status of borrowers in
a group, or national or local economic conditions that correlate with defaults on assets in the group. Management uses esti-
mates based on historical loss experience for assets with credit risk characteristics and objective evidence of impairment
similar to those in the portfolio when scheduling its future cash flows. 

The methodology and assumptions used for estimating both the amount and timing of future cash flows are reviewed
regularly to reduce any differences between loss estimates and actual loss experience. The management considers the
impact of financial crisis on Bank’s customers conservatively during estimation and calculation of loan loss provision. 

Tax legislation. Azerbaijani tax, currency and customs legislation is subject to varying interpretations. Refer to Note 22.
Initial recognition of related party transactions. In the normal course of business the Bank enters into transactions

with its related parties. IAS 39 requires initial recognition of financial instruments based on their fair values. Judgment is
applied in determining if transactions are priced at market or non-market interest rates, where there is no active market for
such transactions. The basis for judgment is pricing for similar types of transactions with unrelated parties and effective
interest rate analysis. Terms and conditions of related party balances are disclosed in Note 29.

5 Application of New or Revised Standards and Pronouncements
For the preparation of these financial statements, the following new, revised or amended pronouncements are manda-

tory for the first time for the financial year beginning 1 January 2014 (the list does not include information about new or
amended requirements that affect interim financial reporting or first-time adopters of IFRS since they are not relevant to
IFRS Statements Limited).

Amendments to IAS 32 titled Offsetting Financial Assets and Financial Liabilities (issued in December 2011) - The
amendments address inconsistencies in current practice when applying the offsetting criteria in IAS 32, mainly by clarifying
the meaning of “currently has a legally enforceable right of set-off” and that some gross settlement systems may be con-
sidered equivalent to net settlement. They are effective for annual periods beginning on or after 1 January 2014, with ret-
rospective application. As the Company does not have offsetting arrangements in place, the Directors do not anticipate any
effect on its financial statements.

Amendments to IAS 36 titled Recoverable Amount Disclosures for Non-Financial Assets (issued in May 2013) -
The amendments reduce the circumstances in which the recoverable amount of assets or cash-generating units is required
to be disclosed, clarify the disclosures required, and introduce an explicit requirement to disclose the discount rate used in
determining impairment (or reversals) where recoverable amount (based on fair value less costs of disposal) is determined
using a present value technique. They are effective for annual periods beginning on or after 1 January 2014. 

Amendments to IAS 39 titled Novation of Derivatives and Continuation of Hedge Accounting (issued in June 2013)

- The amendments permit the continuation of hedge accounting in a situation where the counterparty to a derivative desig-
nated as a hedging instrument is replaced by a new central counterparty (known as ‘novation of derivatives’), as a consequence
of laws or regulations, if specific conditions are met. They are effective for annual periods beginning on or after 1 January 2014.
The Directors do not anticipate any effect on the Company’s financial statements, in the absence of such transactions. 

Amendments to IFRS 10, IFRS 12 and IAS 27 titled Investment Entities (issued in October 2012) - The amendments
define “investment entities” and provide them an exemption from the consolidation of subsidiaries; instead, an investment
entity is required to measure the investment in each eligible subsidiary at fair value through profit or loss in accordance with
IFRS 9 / IAS 39 (the exception does not apply to subsidiaries that provide services relating to the investment entity’s invest-
ment activities). An investment entity is required to account for its investment in a relevant subsidiary in the same way in its
consolidated and separate financial statements, and additional disclosures are introduced. The amendments are effective
for annual periods beginning on or after 1 January 2014, retrospectively with some transitional provisions. The Directors do
not anticipate any effect on the Company’s financial statements as it is not an investment entity. 
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5 Application of New or Revised Standards and Pronouncements (Continued)
IFRIC 21 Levies (issued in May 2013) - The interpretation provides guidance on when to recognize a liability for a levy

imposed by a government. The obligating event for the recognition of a liability is the activity that triggers the payment of
the levy in accordance with the relevant legislation. It also provides guidance on recognition of a liability to pay levies: the
liability is recognized either progressively if the obligating event occurs over a period of time, or when the minimum thresh-
old is reached if an obligation is triggered on reaching that minimum threshold. The interpretation is effective for annual
periods beginning on or after 1 January 2014 and is not expected to impact the Company’s financial statements.

New and revised pronouncements in issue but not yet effective The Company has not applied the following new,
revised or amended pronouncements that have been issued by the IASB but are not yet effective for the financial year begin-
ning 1 January 2014 (the list does not include information about new requirements that affect interim financial reporting or
first-time adopters of IFRS-eg: IFRS 14 Regulatory Deferral Accounts (issued in January 2014)- since they are not relevant to
IFRS Statements Limited). The Directors anticipate that the new standards, amendments and interpretations will be adopted
in the Company’s financial statements when they become effective. The Company has assessed, where practicable, the
potential impact of all these new standards, amendments and interpretations that will be effective in future periods.

Amendments to IAS 16 and IAS 38 titled Clarification of Acceptable Methods of Depreciation and Amortization

(issued in May 2014) - The amendments add guidance to IAS 16 Property, Plant and Equipment and IAS 38 Intangible
Assets to:

clarify that a depreciation method that is based on revenue that is generated by an activity that includes the use of an
asset is not appropriate for property, plant and equipment

introduce a rebuttable presumption that an amortization method that is based on the revenue generated by an activity
that includes the use of an intangible asset is inappropriate, which can only be overcome in limited circumstances where the
intangible asset is expressed as a measure of revenue, or when it can be demonstrated that revenue and the consumption
of the economic benefits of the intangible asset are highly correlated

Add guidance that expected future reductions in the selling price of an item that was produced using an asset could indi-
cate the expectation of technological or commercial obsolescence of the asset, which, in turn, might reflect a reduction of
the future economic benefits embodied in the asset. They are prospectively effective for annual periods beginning on or
after January 2016. Directors do not anticipate any effect on the Company’s financial statements.

IFRS 9 Financial Instruments (2009) (issued in November 2009 and amended in October 2010) - This standard intro-
duces new requirements for classifying and measuring financial assets, as follows:

• Debt instruments meeting both a ‘business model’ test and a ‘cash flow characteristics’ test are measured at amortized
cost (the use of fair value is optional in some limited circumstances)

• Investments in equity instruments can be designated as ‘fair value through other comprehensive income’ with only div-
idends being recognized in profit or loss

• All other instruments (including all derivatives) are measured at fair value with changes recognized in the profit or loss

• The concept of ‘embedded derivatives’ does not apply to financial assets within the scope of the Standard and the entire
instrument must be classified and measured in accordance with the above guidelines.
A revised version of IFRS 9 incorporating revised requirements for the classification and measurement of financial lia-

bilities, and carrying over the existing derecognition requirements from IAS 39 Financial Instruments: Recognition and
Measurement.

The revised financial liability provisions maintain the existing amortized cost measurement basis for most liabilities. New
requirements apply where an entity chooses to measure a liability at fair value through profit or loss - in these cases, the
portion of the change in fair value related to changes in the entity’s own credit risk is presented in other comprehensive
income rather than within profit or loss.

The most significant effect of IFRS 9 regarding the classification and measurement of financial liabilities relates to the
accounting for changes in fair value of a financial liability that is designated as at fair value through profit or loss, attribut-
able to changes in the credit risk of that liability. Specifically, under IFRS 9, for financial liabilities that are designated as at
fair value through profit or loss, the amount of change in the fair value of the financial liability that is attributable to
changes in the credit risk of that liability is recognized in other comprehensive income, unless the recognition of the effects
of changes in the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in
profit or loss. Changes in fair value attributable to a financial liability’s credit risk are not subsequently reclassified to prof-
it or loss. Currently, under IAS 39, the entire amount of the change in the fair value of the financial liability designated as
at fair value through profit or loss is recognized in profit or loss.
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5 Application of New or Revised Standards and Pronouncements (Continued)
Derecognition provisions are carried over almost unchanged from IAS 39. IFRS 9 is effective for annual periods begin-

ning on or after 1 January 2015, by which time it will include requirements and guidance on impairment and hedge account-
ing. The Directors anticipate that IFRS 9 will be adopted in the Company’s financial statements when it becomes mandato-
ry and that the application of the new standard might have a significant impact on amounts reported in respect of the
Companies’ financial assets and financial liabilities. However, it is not practicable to provide a reasonable estimate of that
effect until a detailed review has been completed.

Amendments to IAS 19 titled Defined Benefit Plans: Employee Contributions (issued in November 2013) -The
Amendments applicable retrospectively to annual periods beginning on or after 1 July 2014, defines IAS 19 Employee
Benefits to clarify the requirements that relate to how contributions from employees or third parties that are linked to serv-
ice should be attributed to periods of service. In addition, it permits a practical expedient if the amount of the contributions
is independent of the number of years of service, in those contributions, can, but are not required, to be recognized as a
reduction in the service cost in the period in which the related service is rendered.As the Company has nopost-employment
benefit plans requiring employees or third parties to meet some of the cost of the plan, the application of the amendments
are not expected to have any effect on the financial statements.

Annual Improvements to IFRSs 2010-2012 Cycle (issued in December 2013) - makes amendments to the following
standards:

• IFRS 2 - Amends the definitions of ‘vesting condition’ and ‘market condition’ and add definitions for ‘performance con-
dition’ and ‘service condition’.

• IFRS 3 - Require contingent consideration that is classified as an asset or a liability to be measured at fair value at each
reporting date

• IFRS 8 - Requires disclosure of the judgements made by management in applying the aggregation criteria to operating
segments, clarify reconciliations of segment assets only required if segment assets are reported regularly

• IFRS 13 - Clarify that issuing IFRS 13 and amending IFRS 9 and IAS 39 did not remove the ability to measure certain short-
term receivables and payables on an undiscounted basis (amends basis for conclusions only)

• IAS 16 and IAS 38 - Clarify that the gross amount of property, plant and equipment is adjusted in a manner consistent
with a revaluation of the carrying amount

• IAS 24 - Clarify how payments to entities providing management services are to be disclosed
Annual Improvements to IFRSs 2010-2012 Cycle (issued in December 2013) - makes amendments to the following

standards:

• IFRS 1 - Clarify which versions of IFRSs can be used on initial adoption (amends basis for conclusions only)

• IFRS 3 - Clarify that IFRS 3 excludes from its scope the accounting for the formation of a joint arrangement in the finan-
cial statements of the joint arrangement itself

• IFRS 13 - Clarify the scope of the portfolio exception in paragraph 52

• IAS 40 - Clarifying the interrelationship of IFRS 3 and IAS 40 when classifying property as investment property or
owner-occupied property

• Amendments to IFRS 11 entitled Accounting for Acquisitions of Interests in Joint Operations (issued in May

2014)- The amendments, applicable prospectively to annual periods beginning on or after 1 July 2016,require an acquir-
er of an interest in a joint operation in which the activity constitutes a business (as defined in IFRS 3 Business
Combinations) to:

• apply all of the business combinations accounting principles in IFRS 3 and other IFRSs, except for those principles that
conflict with the guidance in IFRS 11;

• Disclose the information required by IFRS 3 and other IFRSs for business combinations.

• The amendments apply both to the initial acquisition of an interest in joint operation, and the acquisition of an addi-
tional interest in a joint operation (in the latter case, previously held interests are not remeasured).

• Unless otherwise described above, the new standards and interpretations are not expected to significantly affect the
Company’s financial statements.
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6 Cash and Cash Equivalents

2014 2013

Cash on hand 1,863,331 3,122,404
Cash balances with the CBAR (other than mandatory reserve deposits) 5,018 25,473
Mandatory cash balances with CBAR 1,016,827 1,200,296

Correspondent accounts and overnight placements with other banks
- Banks of Republic of Azerbaijan 68,049 115,713
- Banks other countries 72,180 452,033

Total cash and cash equivalents 3,025,405 4,915,919

Cash balances with the CBAR represent balances on the correspondent accounts of the Bank with the CBAR, which are
used by the Bank to perform settlements with other banks within the Republic of Azerbaijan. These accounts are non-inter-
est bearing.

The analysis by credit quality of cash and cash equivalents at 31 December 2014 is as follows:

Cash Correspondent accounts 

Cash balances with and overnight placements 

on hand the CBAR with other banks Total

Current and not impaired
- Cash on hand 1,863,331 - - 1,863,331

- Government of the Republic of Azerbaijan - 1,021,846 - 1,021,846

- Top 15 Azerbaijani banks - - 55,058 55,058

- Other Azerbaijani banks - - 12,991 12,991

- OECD banks - - 1,947 1,947

- Non-OECD banks - - 70,232 70,232

Total current and not impaired 1,863,331 1,021,846 140,228 3,025,405

Total cash and cash equivalents 1,863,331 1,021,846 140,228 3,025,405

The analysis by credit quality of cash and cash equivalents at 31 December 2013 is as follows:

Cash Correspondent accounts 

Cash balances with and overnight placements 

on hand the CBAR with other banks Total

Current and not impaired
- Cash on hand 3,122,404 - - 3,122,404

- Government of the Republic of Azerbaijan - 1,225,769 - 1,225,769

- Top 15 Azerbaijani banks - - 107,869 107,869

- Other Azerbaijani banks - - 7,845 7,845

- OECD banks - - 3,785 3,785

- Non-OECD banks - - 448,247 448,247

Total current and not impaired 3,122,404 1,225,769 567,746 4,915,919

Total cash and cash equivalents 3,122,404 1,225,769 567,746 4,915,919
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6 Cash and Cash Equivalents (Continued)
The analysis by credit quality of cash and cash equivalents at 31 December 2014 is as follows:

Cash balances with Correspondent

the CBAR, including Accounts and

mandatory reserves overnight placements Total

Current and not impaired
- Central Bank of the Republic of Azerbaijan 1,021,846 1,021,846

- A- to A+ rated - 48,670 48,670
- Lower than A- rated - 91,559 91,559

Total cash and cash equivalents, excluding cash on hand 1,021,846 140,229 1,162,075

The analysis by credit quality of cash and cash equivalents at 31 December 2013 is as follows:

Cash balances with Correspondent

the CBAR, including Accounts and

mandatory reserves overnight placements Total

Current and not impaired
- Central Bank of the Republic of Azerbaijan 1,225,769 - 1,225,769

- A- to A+ rated - 449,432 449,432

- Lower than A- rated - 118,314 118,314

Total cash and cash equivalents, excluding cash on hand 1,225,769 567,746 1,793,515
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7 Due from Other Banks

31 December 2014 31 December 2013

Long-term placements with other banks 2,500 2,500
Short-term loans to banks - -
Accrued interest receivable 50 50

Total due from other banks 2,550 2,550

On 21 October 2010 the Bank signed a loan agreement with Bank Standard OJSC in the amount of AZN 2,500 with matu-
rity date of 21 October 2015. The deposit bears 2% market interest rate. The outstanding amount of this deposit as at 31
December 2013 is AZN 2,550.

An analysis by credit quality of amounts due from other banks outstanding at 31 December 2014 is as follows:

Long-term placements with other banks 

Neither past due nor impaired
- Rated Azerbaijani banks:
Moody’s Caa1 with a stable outlook -
Moody’s B1 with a stable outlook 2,550
Fitch/B- with a negative outlook -
Other unrated Azerbaijani banks -

Total due from other banks 2,550

An analysis by credit quality of amounts due from other banks outstanding at 31 December 2013 is as follows:

Long-term placements with other banks 

Neither past due nor impaired
- Rated Azerbaijani banks:
Moody’s Caa1 with a stable outlook -
Moody’s B1 with a stable outlook 2,550
Fitch/B- with a negative outlook -
Other unrated Azerbaijani banks -

Total due from other banks 2,550

Management of the Bank did not determine any objective evidence of impairment of the balances due from other banks
and therefore, no provision for impairment was recorded at 31 December 2014.

Amounts due from other banks are not collateralized.
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8 Loans and Advances to Customers

2014 2013

Corporate loans 35,745,538 43,922,067
Loans to individuals - car purchase 19,183,146 22,573,116
Loans to individuals - consumer loans 43,614,831 29,675,980
Loans to individuals - real estate 2,943,844 1,117,249
Loans to individuals - mortgage 3,618,280 2,467,018
Loans to individuals - plastic cards 1,596,185 1,366,456
Loans to individuals - loans to employees 307,505 237,421
Less: Provision for loan impairment (6,653,053) (4,349,913)

Total loans and advances to customers 100,356,276 97,009,394

The economic sector risk concentrations within the customer loan portfolio are as follows:

2014 2013

Amount % Amount %

Individuals

Car purchase 19,183,146 17.93% 22,573,116 22.27%
Consumer loans 43,614,831 40.76% 29,675,980 29.28%
Real estate 2,943,844 2.75% 1,117,249 1.10%
Mortgage 3,618,280 3.38% 2,467,018 2.43%
Plastic card 1,596,185 1.49% 1,366,456 1.35%
Loans to employees 307,505 0.29% 237,421 0.23%

Total individuals 71,263,791 66.60% 57,437,240 56.66%

Manufacturing 3,964,867 3.71% 17,327,383 17.10%
Other non-manufacturing 9,668,366 9.04% 13,570,842 13.39%
Trade and services 5,325,195 4.98% 3,911,613 3.86%
Construction 16,787,110 15.67% 9,112,229 8.99%

Total corporate loans 35,745,538 33.40% 43,922,067 43.34%

Total loans and advances to customers (before impairment) 107,009,329 100% 101,359,307 100%

At 31 December 2014, the Bank’s top 30 borrowers had an aggregated loan amount of AZN 46,896,197 or 44% (2013:
AZN 46,410,816 or 46%) of the gross loan portfolio. There is 1 (2013: 1) local borrower with the outstanding loan balance
over 10% of total equity of the Bank as at 31 December 2014. The Bank’s total exposure to this borrower as at 31 December
2014 amounted to AZN 9,950,700 (2013: AZN 6,874,632).
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8 Loans and Advances to Customers (Continued)
The movement in the provision for loan impairment during 2014 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to 

loans purchase loans estate loans card employees Total

Provision for loan impairment 

at 1 January 2014 (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

Written off during the year - - 36,296 - - - - 36,296
Provision and recovery for loan 

impairment during the year (2,944,675) 561,139 18,276 10,384 50,116 (39,585) 4,909 (2,339,436)

Provision for loan impairment 

at 31 December 2014 (5,557,728) (215,322) (758,957) (23,663) - (97,383) - (6,653,053)

The movement in the provision for loan impairment during 2013 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to 

loans purchase loans estate loans card employees Total

Provision for loan impairment 

at 1 January 2013 (1,882,243) (44,970) (92,051) (8,752) - (15,581) - (2,043,597)

Written off during the year - - 2,909 - - - - 2,909
Provision for loan impairment 

during the year (730,810) (731,491) (724,387) (25,295) (50,116) (42,217) (4,909) (2,309,225)

Provision for loan impairment 

at 31 December 2013 (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

Information about collateral at 31 December 2014 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to 

loans purchase loans estate loans card employees Total

Unsecured loans 19,671,663 - 30,934,016 54,428 - 1,207,081 307,505 52,174,693

Loans collateralized by:
-residential real estate 12,582,542 1,065 7,483,030 2,590,119 3,618,280 - - 26,275,036

-deposit 3,379,153 - 5,035,081 299,297 - 387,077 - 9,100,608

-movable property 112,180 19,182,081 162,704 - - 2,027 - 19,458,992

-other assets - - - - - - - -

Total loans and advances 

to customers 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329

Information about collateral at 31 December 2013 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to 

loans purchase loans estate loans card employees Total

Unsecured loans 25,622,243 58,911 19,434,068 99,435 - 1,182,849 - 46,397,506

Loans collateralized by:
-residential real estate 9,122,090 3,400 7,256,983 626,294 2,467,018 - 237,421 19,713,206

-deposit - - 2,609,340 207,097 - 183,607 - 3,000,044

-movable property 9,177,734 22,510,805 375,589 184,423 - - - 32,248,551

-other assets - - - - - - - -

Total loans and advances 

to customers 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307
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8 Loans and Advances to Customers (Continued)
The analysis by credit quality of loans at 31 December 2014 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to 

loans purchase loans estate loans card employees Total

Current and not impaired
Large borrowers with credit history 

over two years 299,489 - 1,580,084 - - - - 1,879,573

Large new borrowers 11,019,916 4,258,959 208,563 - - - 15,487,438

Loans to medium size entities 2,658,831 - - - - - - 2,658,831

Loans to small entities 1,495,190 61,837 - - - - - 1,557,027

Loans to individuals - new customers - 8,335,579 29,566,549 1,587,118 1,238,427 1,104,569 307,505 42,139,747

Loans to individuals - customers with 
credit history of more than one year - 8,194,910 4,002,807 129,075 2,379,853 145,343 - 14,851,988

Loans renegotiated in 2013 2,913,138 - 433,417 45,947 - 110,009 - 3,502,511

Total current and not impaired 18,386,564 16,592,326 39,841,816 1,970,703 3,618,280 1,359,921 307,505 82,077,115

Past due but not impaired
Less than 30 days overdue 1,485,925 1,344,469 1,941,738 446,265 - 95,550 - 5,313,947

30 to 90 days overdue 3,502,487 464,673 640,022 504,346 - 21,329 - 5,132,857

90 to 180 days overdue 5,876,511 234,427 327,036 22,530 - 19,371 - 6,479,875

180 to 360 days overdue - 251,926 236,975 - - - - 488,901

Total past due but not impaired 10,864,923 2,295,495 3,145,771 973,141 - 136,250 17,415,580

Loans individually determined 
to be impaired (gross) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634

Total individually impaired loans 

(gross) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634

Gross carrying values of loans 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329

Less impairment provisions (5,557,728) (215,322) (758,957) (23,663) - (97,383) - (6,653,053)

Total loans and advances to customers 30,187,810 18,967,824 42,855,874 2,920,181 3,618,280 1,498,802 307,505 100,356,276
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8 Loans and Advances to Customers (Continued)
The analysis by credit quality of loans at 31 December 2013 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to 

loans purchase loans estate loans card employees Total

Current and not impaired
Large borrowers with credit history 

over two years 2,996,406 2,996,406

Large new borrowers 25,369,862 - - - - - 25,369,862

Loans to medium size entities 3,039,245 86,012 - - - - - 3,125,257

Loans to small entities 98,651 42,297 - - - - - 140,948

Loans to individuals - new customers - 13,002,693 24,009,310 782,529 1,452,539 1,120,995 237,421 40,605,487

Loans to individuals- customers with 
credit history of more than one year - 7,367,538 4,474,901 200,406 1,014,479 53,976 - 13,111,300

Loans renegotiated in 2013 358,333 30,824 165,518 8,010 - 153,213 - 715,898

Total current and not impaired 31,862,497 20,529,364 28,649,729 990,945 2,467,018 1,328,184 237,421 86,065,158

Past due but not impaired
Less than 30 days overdue 7,900,301 1,907,767 689,909 126,304 - 4,902 - 10,629,183

30 to 90 days overdue 145,667 4,059 440 - - - - 150,166

90 to 180 days overdue 351,597 3,003 431 - - - - 355,031

180 to 360 days overdue 3,656,925 24,997 256,984 - - 499 - 3,939,405

Total past due but not impaired 12,054,490 1,939,826 947,764 126,304 - 5,401 15,073,785

Loans individually determined 
to be impaired (gross) 5,080 103,926 78,487 - - 32,871 - 220,364

Total individually impaired loans 

(gross) 5,080 103,926 78,487 - - 32,871 - 220,364

Gross carrying values of loans 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307

Less impairment provisions (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

Total loans and advances to customers 41,309,014 21,796,655 28,862,451 1,083,202 2,416,902 1,308,658 232,512 97,009,394

The Bank applied the portfolio provisioning methodology prescribed by IAS 39, Financial Instruments: Recognition and
Measurement, and created portfolio provisions for impairment losses that were incurred but have not been specifically
identified with any individual loan by the balance sheet date. The Bank’s policy is to classify each loan as “current and not
impaired” until a specific objective evidence of impairment of the loan is identified. The impairment provisions may exceed
the total gross amount of individually impaired loans as a result of this policy and the portfolio impairment methodology.

The primary factors that the Bank considers whether a loan is impaired is its overdue status and realizability of related
collateral, if any. As a result, the Bank presents above an ageing analysis of loans that are individually determined to be
impaired. Current and not impaired, but renegotiated loans represent the carrying amount of loans that would otherwise
be past due or impaired whose terms have been renegotiated. Past due but not impaired loans represent collateralized loans
where the fair value of collateral covers the overdue interest and principal repayments. The amount reported as past due
but not impaired is the whole balance of such loans, not only the individual installments that are past due.
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9 Premises, Equipment and Intangible Assets

Computers and Total Computer

Furniture Communication Motor premises and software Construction

Premises and Fixtures Equipment Vehicles equipment licenses in Progress Total

Net Book amount 

at 1 January 2013 636,080 328,491 425,852 1,390,423 184,536 1,574,959

Additions 2,875,000 207,425 122,707 596,788 3,801,920 - 28,000,000 31,801,920
Disposals/Sales - - - - - - -
Depreciation/

amortization charge (165,472) (259,192) (145,125) (196,330) (766,119) (20,221) - (786,340)

Cost at 31 December 2013 2,875,000 1,110,603 636,365 1,103,688 5,725,656 202,209 28,000,000 33,927,865

Accumulated depreciation/

amortization (165,472) (526,290) (330,292) (277,378) (1,299,432) (37,894) - (1,337,326)

Net Book amount 

at 1 January 2014 2,709,528 584,313 306,073 826,310 4,426,224 164,315 28,000,000 32,590,539

Additions - 113,530 47,609 327,650 488,789 47,700 5,152,000 5,688,489
Disposals/Sales - - - (66,100) (66,100) - - (66,100)
Depreciation/amortization charge (201,250) (284,066) (157,935) (318,753) (962,004) (21,759) - (983,763)
Depreciation eliminated on disposal - - - 32,371 32,371 - - 32,371

Net Book amount 

at 31 December 2014 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536

Cost at 31 December 2014 2,875,000 1,224,133 683,974 1,365,238 6,148,345 249,909 33,152,000 39,550,254

Accumulated depreciation/

amortization (366,722) (810,356) (488,227) (563,760) (2,229,065) (59,653) - (2,288,718)

Net Book amount 

at 31 December 2014 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536
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10 Other Financial Assets

2014 2013

Credit and debit cards receivables 55,365 15,372
Settlements with payment system operators 557,140 1,738
Other financial assets 15,391 28,987

Total other financial assets 627,896 46,097

The analysis by credit quality of other financial receivables outstanding at 31 December 2014 is as follows:

Settlements  Amounts  Accrued interest 

with payment in the course for guarantee 

system operators of settlement letters Other Total

Current and not impaired
- Top 5 money transfer entities 119,988 - - - 119,988
- Top 5 card issuing companies - 38,207 - - 38,207
- Other companies - - 15,391 17,157 32,548
- Receivables of payment terminals 437,153 - - - 437,153

Total other financial assets 557,141 38,207 15,391 17,157 627,896

The analysis by credit quality of other financial receivables outstanding at 31 December 2013 is as follows:

Settlements  Amounts  Accrued interest 

with payment in the course for guarantee 

system operators of settlement letters Other Total

Current and not impaired
- Top 5 money transfer entities 1,738 - - - 1,738
- Top 5 card issuing companies - 15,372 - - 15,372
- Other companies - - - 28,987 28,987
- Receivables of payment terminals - - - - -

Total other financial assets 1,738 15,372 - 28,987 46,097

The primary factors that the Bank considers whether a receivable is impaired is its overdue status and realisability of
related collateral, if any.

Refer to Note 28 for the disclosure of the fair value of each class of other financial assets. 

11 Other Assets

2014 2013

Prepayments for purchase of intangible assets and equipment 46,208 26,950
Prepaid expenses 37,878 -
Other 43,728 -

Total other assets 127,814 26,950

As at 31 December 2014, prepayments of AZN 46,208 (2013: AZN 26,950) represent prepayments for purchase of
accounting software, furniture and computer and equipments.
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12 Due to Other Banks

2014 2013

Correspondent accounts and overnight placements of other banks 6,646,679 8,267,105

Total due to other banks 6,646,679 8,267,105

13 Customer Accounts

2014 2013

State and public organizations

- Current/settlement accounts 1,382 4,371
- Term deposits 508,667 811,508

Other legal entities

- Current/settlement accounts 1,285,629 4,682,779
- Term deposits 15,628,355 13,613,978

Individuals

- Current/demand accounts 4,098,004 2,420,314
- Term deposits 46,399,816 35,152,596

Total customer accounts 67,921,853 56,685,546

Economic sector concentrations within customer accounts are as follows:

31 December 2014 31 December 2013

Amount % Amount %

Individuals 50,497,820 74.35% 37,572,910 66.28%
Insurance 15,381,390 22.65% 15,190,731 26.80%
Trade and services 1,917,388 2.82% 3,751,842 6.62%
Industry 91,622 0.13% 119,625 0.21%
Construction 12,208 0.02% 35,755 0.06%
Transportation 20,162 0.03% 10,400 0.02%
Agriculture - 0.00% 31 0.00%
Other 1,263 0.00% 4,252 0.01%

Total customer accounts 67,921,853 100% 56,685,546 100%

Customer accounts comprise the amount of AZN 28,990,014 which is the amount of accounts of 25 customers cover-
ing 43% of total customer accounts as of 31 December 2014 (31 December 2013: customer accounts comprised the amount
of AZN 24,987,794 which is the amount of accounts of 25 customers covering 40% of total customer accounts).In this
amounts to AZN 28,256,514 (2013: AZN 23,827,650), included term deposits, are a significant portion of total customer
accounts.

The balance amount of customer accounts is their fair values as of 31 December 2014 and 31 December 2013. The fair
value of customer accounts is AZN 67,921,853 as of 31 December 2014 (2013: AZN 56,685,546). 

Refer to Note 28 for the disclosure of the fair value of each class of customer accounts. The interest rate analysis of cus-
tomer accounts is disclosed in Note 25. The information on related party balances is disclosed in Note 29. 
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14 Other Borrowed funds

2014 2013

Resident Funds borrowed from banks and other: :organizations:

-Central Bank of Azerbaijan Republic (“CBAR”) - 15,000,000
-Azerbaijan Mortgage Fund 3,465,872 2,405,414
-Resident banks of Azerbaijan Republic 12,706,620 4,000,000
- Other government institutions 400,000 -

Accrued interest payable 83,086 20,461

Total other borrowed funds 16,655,578 21,425,875

Borrowings from Azerbaijan Mortgage Fund under the Central Bank of the Republic of Azerbaijan include long-term
funds in the amount equivalent to AZN 3,465,872 (2013: AZN 2,405,414) at an interest rate of 1%, 4% and 8% with vari-
ous maturity dates. Subsequently, these funds were reissued by the Bank to citizens of Azerbaijan Republic at an interest
rate 4% and 8% per annum and with the same maturity date. Maximum amount of loan given to one person is AZN 50,000
with maximum period of 25 years.

As at December 31, 2014, borrowings from 4 resident banks of Azerbaijan Republic include short-term placements and
loans with maturity from February 2015 to November 2015, at an interest rate 7% and 10.5%. (As at December 31, 2013,
borrowings from 2 resident banks of Azerbaijan Republic include short-term placements and loans with maturity from
March 2014 to August 2014, at an interest rate 9% and 12%.)

As at December 31, 2014, the loans from other financial institutions include the loans received from “Government Fund
of Development of Information Technologies” in the amount equivalent to AZN 400,000 at an interest rate 1% per annum
and with maturity in December 2017.

15 Other Financial Liabilities
Other financial liabilities comprise the following:

2014 2013

Debit or credit cards payables 43,359 26,573
Settlements on money transfer 60,810 47,321
Amounts payable for the received services 48,868 -
Other financial liabilities 912 6,594

Total other financial liabilities 153,949 80,488

Refer to Note 28 for disclosure of the fair value of each class of other financial liabilities.

16 Other Liabilities
Other liabilities comprise the following:

2014 2013

Deferred income from sale of plastic cards 1,924 852
Other liabilities - 4,178

Total other liabilities 1,924 5,030

All of the above liabilities are expected to be settled less than twelve months after the year-end. 
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17 Share Capital
At 31 December 2014 and 31 December 2013 the number of registered and paid ordinary shares amounted to 44,840

with a nominal value of AZN 1000 per share. At 31 December 2014 and 31 December 2013 the Bank’s share capital respec-
tively comprised the following number of shares with a value of AZN 1000 per share:

Number of Ordinary Share Preference 

outstanding shares shares premium shares Total

At 31 December 2012 13,600 13,600,000 - - 13,600,000

New shares issued 31,240 31,240,000 - - 31,240,000

At 31 December 2013 44,840 44,840,000 - - 44,840,000

New shares issued - - - - -

At 31 December 2014 44,840 44,840,000 - - 44,840,000

At 31 December 2014 all shares of the Bank were announced, issued and paid.
In consistency with the requirements of the CBAR the minimum total capital of commercial banks operating in the coun-

try from the date of January 1, 2015 is AZN 50 million. 

18 Interest Income and Expense

2014 2013

Interest income

Loans and advances to customers 19,621,986 15,986,703
Correspondent accounts and placement with other banks 50 50
Guarantees 86,162 133,572

Total interest income 19,708,198 16,120,325

Interest expense

Interest expense on banks and other financial institutions (1,532,871) (2,804,233)
Interest expense on customer accounts (6,144,058) (4,068,064)

Total interest expense (7,676,929) (6,872,297)

Net interest income 12,031,269 9,248,028
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19 Fee and Commission Income and Expense

2014 2013

Fee and commission income

- Cash collection 843,524 1,451,302
- Settlement transactions 186,167 309,542
- Foreign exchange operations 40,005 18,768
- Plastic cards operations 246,586 217,993
- Letters of credit and guarantee letters 38,509 64,139

Total fee and commission income 1,354,791 2,061,744

Fee and commission expense

- Settlement transactions (63,059) (78,545)
- Cash collection (264,297) (150,780)
- Plastic cards operations (5,036) (4,627)
- Other (999) (34)

Total fee and commission expense (333,391) (233,986)

Net fee and commission income 1,021,400 1,827,758

20 Income from Foreign Currency Operations
Gain on foreign exchange operations - less losses was as follows:

2014 2013

Dealing operations, net 309,565 503,071 
Revaluation of foreign currency balances, net (47,170) 2,238 

Total gain on foreign exchange operations - less losses 262,395 505,309 

21 Administrative and Other Expenses

Note 2014 2013

Staff costs (4,313,052) (3,589,418)
Depreciation and amortization of premises and equipment 9 (983,763) (786,339)
Payroll taxes and social security cost (946,682) (786,986)
Rent expenses (900,866) (832,252)
Communication expense (247,554) (209,252)
Security services (238,010) (264,040)
Advertising and marketing (149,378) (44,628)
Cheques and Other Valuables (142,016) (133,923)
Repair and maintenance expenses (127,942) (63,534)
Professional services (125,436) (152,317)
Stationery and other office supplies (89,146) (66,026)
Deposit Insurance Fund (57,347) (111,040)
Taxes, other than income tax (52,049) (26,026)
Utilities (38,991) (22,016)
Entertainment Expenses (38,986) (47,448)
Vehicle running costs (24,594) (14,962)
Loss on disposal of fixed assets (14,703) -
Membership fees (3,736) (17,484)
Business trip (2,576) (2,216)
Other (9,529) (30,204)

Total administrative and other operating expenses (8,506,356) (7,200,111)
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22 Income Taxes
Income tax expense comprises the following: 

2014 2013

Current tax (590,868) (489,335)
Deferred tax (70,849) 12,760

Income tax expense for the year (661,717) (476,575)

The income tax rate applicable to the majority of the Bank’s income is 20%. 
Temporary differences as at 31 December 2014 comprise:

2014 2013

Deductible temporary differences:

Intangible asset - (1,006)
Property Plant and Equipment - (185,267)

Total deductible temporary differences - (186,273)

Taxable temporary differences:

Cash and cash equivalents 1,427
Intangible assets 30,721
Premises and equipment 105,859
Loans and advances to Customers 205,521 94,100
Other liabilities 21,356 102,813

Total taxable temporary differences 364,884 196,913

Net deferred taxable temporary differences 364,884 10,640

Net deferred tax liability at the statutory tax rate (20 %) 72,977 2,128

Net deferred tax liabilities 72,977 2,128

The Management of the Bank prepares financial statements based on the instructions of the Central Bank of the
Republic of Azerbaijan. Further adjustments are made to meet the requirements of IFRS. Such financial information differs
from International Financial Reporting Standards by loan impairment provision, fixed asset depreciation and other liabilities.
Such a conversion adjustment net amounted to AZN 364,884 for the year ended 31 December 2014 (AZN 10,640 for the
year ended 31 December 2013).

Differences between IFRS and Azerbaijani statutory taxation regulations give rise to temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and their tax bases. The tax effect of the move-
ments in these temporary differences is detailed below and is recorded at the rate of 20%.
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22 Income Taxes (Continued)
Relationships between tax expenses and accounting profit for the year ended 31 December 2014 are explained as fol-

lows:

Year ended 31-Dec-14 Year ended 31-Dec-13

Profit before income tax 2,474,132 2,072,299
Tax rate 20% 20%
Tax at the statutory tax rate (494,826) (414,460)
Tax effect of permanent differences (166,891) (62,115)
Future transmission of non-negotiable tax losses - -

Current Income tax expense (661,717) (476,575)

Current income tax expense (590,868) (489,335)
Change in the deferred tax liabilities (70,849) 12,760

Income tax expense (661,717) (476,575)

23 Earnings per Share
Basic earnings per share are calculated by dividing the profit or loss attributable to equity holders of the Bank by the

weighted average number of ordinary shares in issue during the year. The Bank has no dilutive potential ordinary shares;
therefore, the diluted earnings per share equal the basic earnings per share.

31 December 2014 31 December 2013

Profit for the year attributable to shareholders shareholders 1,812,415 1,595,724

Profit for the year 1,812,415 1,595,724

Weighted average number of ordinary shares in issue 44,840 20,945

Basic and diluted earnings per ordinary share 

(expressed in AZN per share) 40.42 76.19
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24 Segment Analysis
The Bank prepares its segment analysis in accordance with IFRS 8, Operating segments, following the management

approach of IFRS 8, operating segments are reported in accordance with the internal reporting provided to the Board of
Directors (the chief operating decision-maker), which is responsible for allocating resources to the reportable segments
and assesses its performance. All operating segments used by the Bank meet the definition of a reportable segment under
IFRS 8.

The Bank is organised on a basis of following operating segments: 

• Retail banking - representing private banking services, private customer current accounts, savings, deposits, investment
savings products, custody, credit and debit cards, consumer loans and mortgages.

• Corporate banking - representing direct debit facilities, current accounts, deposits, overdrafts, loan and other credit
facilities, foreign currency and derivative products. 
There are no other material items of income or expense between the operating segments. Segment assets and liabilities

comprise operating assets and liabilities, being the majority of the balance sheet, but excluding taxation. 
The Board of Directors reviews financial information prepared based on Azerbaijan accounting standards adjusted to

meet the requirements of internal reporting. Such financial information differs in certain aspects from International
Financial Reporting Standards: 

(i) the fair value changes in available for sale securities are reported within the other comprehensive income; 

(ii) funds are generally reallocated between segments at internal interest rates set by the treasury department, which are
determined by reference to market interest rate benchmarks, contractual maturities for loans and observed actual
maturities of customer accounts balances;

(iii) income taxes are not allocated to segments; 

(iv) loan provisions are recognized based on management judgment and availability of information rather than based on the
incurred loss model prescribed in IAS 39;

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)

Annual Report ‘14 79



24 Segment Analysis (Continued)
Segment information for the reportable operating segments of the Bank for the years ended 31 December 2014 is set

out below:

“Corporate “Retail “Shared 

Note Banking“ Banking“ Services“ Total

External Revenue

Net Interest Income 1,588,046 7,450,207 653,580 9,691,833
Net Non Interest Income 262,020 759,380 267,255 1,288,655

Total Segment Revenue 1,850,066 8,209,587 920,835 10,980,488

Administrative expenses (1,869,925) (4,626,686) (2,009,745) (8,506,356)

Segment Results (19,859) 3,582,901 (1,088,910) 2,474,132

Income Tax Expense (111,491) (494,734) (55,492) (661,717)

Profit for the Period (131,350) 3,088,167 (1,144,402) 1,812,415

Segment Assets 41,456,811 59,047,262 40,897,404 141,401,477
Unallocated Assets - - - -

Total Assets 41,456,811 59,047,262 40,897,404 141,401,477

Segment Liabilities 40,737,114 50,497,820 228,850 91,463,784
Unallocated Liabilities - - - -

Total Liabilities 40,737,114 50,497,820 228,850 91,463,784

Impairment losses on financial assets 1,485,052 (3,883,517) 59,029 (2,339,436)

Depreciation and amortization - - (983,763) (983,763)

Segment information for the reportable operating segments of the Bank for the years ended 31 December 2013 is set
out below:

“Corporate “Retail “Shared 

Note Banking“ Banking“ Services“ Total

External Revenue

Net Interest Income 675,979 6,178,315 84,509 6,938,803
Net Non Interest Income 944,241 883,517 505,848 2,333,606

Total Segment Revenue 1,620,220 7,061,832 590,357 9,272,409

Administrative expenses (1,728,758) (3,792,493) (1,678,860) (7,200,111)

Segment Results (108,538) 3,269,339 (1,088,503) 2,072,298

Income Tax Expense (83,274) (362,958) (30,343) (476,575)

Profit for the Period (191,812) 2,906,381 (1,118,846) 1,595,723

Segment Assets 41,904,782 55,700,380 36,986,288 134,591,450
Unallocated Assets - - - -

Total Assets 41,904,782 55,700,380 36,986,288 134,591,450

Segment Liabilities 48,805,614 37,572,911 87,646 86,466,172
Unallocated Liabilities - - - -

Total Liabilities 48,805,614 37,572,911 87,646 86,466,172

Impairment losses on financial assets (983,326) (1,325,899) - (2,309,225)

Depreciation and amortization - - (786,769) (786,769)
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24 Segment Analysis (Continued)
Allocation of segment assets and liabilities into operating segments for the year ended 31 December 2014:

Corporate Retail Shared Total:

ASSETS:

Cash and Balances with CBAR 145,247 - 1,863,331 2,008,578
Mandatory cash balances with CBAR - - 1,016,827 1,016,827
Due from Banks 2,550 - - 2,550
Loans to Customers 30,187,810 70,168,466 - 100,356,276
PPE - - 37,071,280 37,071,280
Intangible Assets - - 190,256 190,256
Other financial assets - - 627,896 627,896
Other Assets - - 127,814 127,814

Total Assets 30,335,607 70,168,466 40,897,404 141,401,477

LIABILITIES:

Due to banks 6,646,679 - - 6,646,679
Customers Accounts 17,424,033 50,497,820 - 67,921,853
Borrowings 16,655,578 - - 16,655,578
Deferred Tax Liability - - 72,977 72,977
Income Tax Liability 10,824 - - 10,824
Other financial liabilities - - 153,949 153,949
Other Liabilities - - 1,924 1,924

Total liabilities 40,737,114 50,497,820 228,850 91,463,784

Net Balance Sheet Position (10,401,507) 19,670,646 40,668,554 49,937,693

Allocation of segment assets and liabilities into operating segments for the year ended 31 December 2013:

Corporate Retail Shared Total:

ASSETS:

Cash and Balances with CBAR 593,218 - 3,122,405 3,715,623
Mandatory cash balances with CBAR - - 1,200,296 1,200,296
Due from Banks 2,550 - - 2,550
Loans to Customers 41,309,014 55,700,380 - 97,009,394
PPE - - 32,426,225 32,426,225
Intangible Assets - - 164,315 164,315
Other financial assets - - 46,097 46,097
Other Assets - - 26,950 26,950

Total Assets 41,904,782 55,700,380 36,986,288 134,591,450

LIABILITIES:

Due to banks 8,267,105 - - 8,267,105
Customers Accounts 19,112,634 37,572,911 - 56,685,546
Borrowings 21,425,875 - - 21,425,875
Deferred Tax Liability - - 2,128 2,128
Other financial liabilities - - 80,488 80,488
Other Liabilities - - 5,030 5,030

Total liabilities 48,805,614 37,572,911 87,646 86,466,172

Net Balance Sheet Position (6,900,832) 18,127,469 36,898,642 48,125,278

Geographical information
Revenues are attributed to the Republic of Azerbaijan and, allocated on the basis of the customer’s location. All non-

current assets of the Bank other than financial instruments are located in the territory of the Republic of Azerbaijan.
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25 Financial Risk Management
The risk management function within the Bank is carried out in respect of financial risks, operational risks and legal risks.

Financial risk comprises market risk (including currency risk, interest rate risk and other price risk), credit risk and liquidity
risk. The primary objectives of the financial risk management function are to establish risk limits, and then ensure that expo-
sure to risks stays within these limits. The operational and legal risk management functions are intended to ensure proper
functioning of internal policies and procedures to minimize operational and legal risks.

Credit risk. The Bank takes on exposure to credit risk which is the risk that one party to a financial instrument will cause
a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk arises as a result of the Bank’s
lending and other transactions with counterparties giving rise to financial assets.

The Bank’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets on the consolidated
statement of financial position. The impact of possible netting of assets and liabilities to reduce potential credit exposure is
not significant. For guarantees and commitments to extend credit, the maximum exposure to credit risk is the amount of
the commitment. 

The Bank structures the levels of credit risk it undertakes by placing limits on the amount of risk accepted in relation to
one borrower, or groups of borrowers, and to geographical and industry segments. Limits on the level of credit risk by prod-
uct and industry sector are approved regularly by management. Such risks are monitored on a revolving basis and subject to
an annual or more frequent review. 

Loan applications originated by the relevant client relationship managers are passed on to the relevant credit committee
for approval of credit limit. Exposure to credit risk is also managed, in part, by obtaining collateral and corporate and per-
sonal guarantees. 

In order to monitor credit risk exposures, regular reports are produced by the credit department’s officers based on a
structured analysis focusing on the customer’s business and financial performance. Any significant exposures against cus-
tomers with deteriorating creditworthiness are reported to and reviewed by the Board of Directors. The Bank does not use
formalised internal credit ratings to monitor exposures to credit risk. Management monitors and follows up on past due bal-
ances.

The Bank’s credit department reviews ageing analysis of outstanding loans and follows up on past due balances.
Management therefore considers it appropriate to provide ageing and other information about credit risk.

Credit risk for off-balance sheet financial instruments is defined as the possibility of sustaining a loss as a result of
another party to a financial instrument failing to perform in accordance with the terms of the contract. The Bank uses the
same credit policies in assuming conditional obligations as it does for on-balance sheet financial instruments, through
established credit approvals, risk control limits and monitoring procedures.

Credit risk exposures relating to on-balance sheet assets are as follows:

2014 2013

Loans and advances to customers:

Loans to individuals:

- Car purchase 18,967,824 21,796,655
- Consumer loans 42,855,874 28,862,451
- Real estate 2,920,181 1,083,201
- Mortgage 3,618,280 2,416,902
- Plastic card 1,498,802 1,308,659
- Loans to employees 307,505 232,511

Loans to corporate entities:

- Manufacturing 499,325 15,349,741
- Other non-manufacturing 9,668,366 13,296,845
- Trade and services 3,234,283 3,735,086
- Construction 16,785,836 8,927,343

Due from Banks

Deposits from banks 2,550 2,550

TOTAL 100,358,826 97,011,944
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25 Financial Risk Management (Continued)
Credit risk exposures relating to off-balance sheet items are as follows:

Maximum exposure Maximum exposure

2014 2013

Financial guarantees 2,120,820 5,568,731
Loan commitments and other credit related obligations 5,648,437 6,858,699

Total 7,769,257 12,427,430

The above table represents a worse-case scenario of credit risk exposure to the Bank at 31 December 2014, without tak-
ing account of any collateral held or other credit enhancements attached. For on-balance-sheet assets, the exposures set
out above are based on net carrying amounts as reported in the statement of financial position.

The appraisal of the collateral value provided to secure a loan is conducted by independent qualified companies and by
the Bank’s professional staff depending on type of collateral and amount of credit granted.

Credit risk for off-balance sheet financial instruments is defined as the possibility of sustaining a loss as a result of
another party to a financial instrument failing to perform in accordance with the terms of the contract. The Bank uses the
same credit policies in making conditional obligations as it does for on-balance sheet financial instruments through estab-
lished credit approvals, risk control limits and monitoring procedures.

Market risk. The Bank takes on exposure to market risks. Market risks arise from open positions in (a) currency, (b)
interest rate and (c) equity products, all of which are exposed to general and specific market movements. Management sets
limits on the value of risk that may be accepted, which is monitored on a daily basis. However, the use of this approach does
not prevent losses outside of these limits in the event of more significant market movements. 

Currency risk. The Bank takes on exposure to effects of fluctuations in the prevailing foreign currency exchange rates
on its financial position and cash flows. The Management Board sets limits on the level of exposure by currency and in total
for both overnight and intra-day positions, which are monitored daily. The Bank does not deal in any derivative instruments
for speculative or hedging purposes. Such instruments are not commonly used in Azerbaijan. 

The main element in the Bank’s risk policy regarding foreign currency risk is that there is no conscious effort to take a
trading position in any currency. Limited open positions occur as a natural consequence of business operations only. The
Bank uses every effort to match its assets and liabilities by currency.

Exposure to foreign exchange risk faced by the Bank is also limited by the CBAR normative requirements, which place a
10% of capital limit on open positions in any single foreign currency and a 20% open limit on all foreign currencies. 

The table below summarizes the Bank’s exposure to foreign currency exchange rate risk at the balance sheet date:

At 31 December 2014

Monetary financial assets Monetary financial liabilities Position

Azerbaijani Manats 80,469,996 62,982,037 17,487,959
US Dollars 23,505,424 28,187,258 (4,681,834)
Euros 36,707 219,522 (182,815)
GBP - 27 (27)
Other - 39 (39)

Total 104,012,127 91,388,883 12,623,244
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25 Financial Risk Management (Continued)

At 31 December 2013

Monetary financial assets Monetary financial liabilities Position

Azerbaijani Manats 88,151,271 73,676,852 14,474,419
US Dollars 13,718,619 12,230,197 1,488,422
Euros 82,833 556,859 (474,026)
GBP 3,691 46 3,645
Other 17,546 90 17,456

Total 101,973,960 86,464,044 15,509,916

The above analysis includes only monetary assets and liabilities. Investments in equities and nonmonetary assets are not
considered to give rise to any material currency risk.

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the balance sheet date, with all other variables held constant:

31 December 2014 31 December 2013

impact on profit or loss impact on profit or loss

US Dollars strengthening by 2% (93,637) 29,778
US Dollars weakening by 2% 93,637 (29,778)
Euro strengthening by 10% (18,282) 47,403
Euro weakening by 10% 18,282 (47,403)

Other than as a result of any impact on the Bank’s profit or loss, there is no other impact on the Bank’s equity as a result
of such changes in exchange rates.

The exposure was calculated only for monetary balances denominated in currencies other than the functional currency
of the Bank.

Interest rate risk. The Bank takes on exposure to the effects of fluctuations in the prevailing levels of market interest
rates on its financial position and cash flows. Interest margins may increase as a result of such changes, but may reduce or
create losses in the event that unexpected movements arise. The Management Board monitors on a daily basis and sets lim-
its on the level of mismatch of interest rate reprising that may be undertaken. In the absence of any available hedging
instruments, the Bank normally seeks to match its interest rate positions. 

The Bank monitors interest rates for its financial instruments. The table below summarizes interest rates based on
reports reviewed by key management personnel:

2014 2013

In % p.a.. AZN USD EUR AZN USD EUR

Assets

Due from banks 2% - - 2% - -
Loans and advances to customers 4%-40% 9%-36% 14%-25% 4%-40% 12%-36% 15%-25%

Liabilities

Due to other banks 6% - - 6% - -
Term deposits of customers 4%-14% 8%-14.5% - 4%-14% 4%-14% 12%
Other borrowed funds 1%-10.5% 7% - 2%-9% - -
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25 Financial Risk Management (Continued)
Geographical risk concentrations. The geographical concentration of the Bank’s financial assets and liabilities at 31

December 2014 is set out below:

Azerbaijan Other CIS OECD Non-OECD 

Republic countries countries countries Total

ASSETS

Cash and cash equivalents 1,936,399 70,232 1,947 - 2,008,578
Mandatory cash balances with CBAR 1,016,827 - - - 1,016,827
Due from banks 2,550 - - - 2,550
Loans to customers 100,031,700 110,224 214,352 - 100,356,276
Other financial assets 627,896 - - - 627,896

TOTAL ASSETS 103,615,372 180,456 216,299 - 104,012,127

LIABILITIES

Due to Banks 6,646,679 - - - 6,646,679
Customer accounts 60,504,040 5,557,364 1,304,371 556,078 67,921,853
Other borrowed funds 16,655,578 - - - 16,655,578
Other financial liabilities 152,546 1,403 - - 153,949
Income tax liability 10,824 - - - 10,824

TOTAL LIABILITIES 83,969,667 5,558,767 1,304,371 556,078 91,388,883

NET POSITION 19,645,705 (5,378,311) (1,088,072) (556,078) 12,623,244

Geographical risk concentrations. The geographical concentration of the Bank’s financial assets and liabilities at 31
December 2013 is set out below:

Azerbaijan Other CIS OECD Non-OECD 

Republic countries countries countries Total

ASSETS

Cash and cash equivalents 3,263,591 448,247 3,785 - 3,715,623
Mandatory cash balances with CBAR 1,200,296 - - - 1,200,296
Due from banks 2,550 - - - 2,550
Loans to customers 93,071,450 319,874 3,618,070 - 97,009,394
Other financial assets 44,359 1,738 - - 46,097

TOTAL ASSETS 97,582,246 769,859 3,621,855 - 101,973,960

LIABILITIES

Due to Banks 8,267,105 - - - 8,267,105
Customer accounts 49,429,401 6,138,303 600,807 517,035 56,685,546
Other borrowed funds 21,425,875 - - - 21,425,875
Other financial liabilities 79,564 924 - - 80,488
Other liabilities 5,030 - - - 5,030

TOTAL LIABILITIES 79,206,975 6,139,227 600,807 517,035 86,464,044

NET POSITION 18,375,271 (5,369,368) 3,021,048 (517,035) 15,509,916
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25 Financial Risk Management (Continued)
Other risk concentrations. Management monitors and discloses concentrations of credit risk by obtaining reports list-

ing the exposures to borrowers with aggregated loan balances in excess of 10% of net assets. The Bank discloses any such
concentrations within the respective notes in its financial statements..

Liquidity risk. Liquidity risk is the risk that the Bank will encounter difficulty in meeting obligations arising from its
financial obligations. It refers to the availability of sufficient funds to meet deposit withdrawals and other financial com-
mitments associated with financial instruments as they actually fall due. Liquidity risk exists when the maturities of assets
and liabilities do not match. The matching and/or controlled mismatching of the maturities and interest rates of assets and
liabilities is fundamental to the management of financial institutions. In order to manage liquidity risk, the Bank performs
daily monitoring of future expected cash flows on clients’ and banking operations, which is part of the assets/liabilities
management process. 

The Management Board and Supervisory Board set limits on the minimum proportion of maturing funds available to
meet deposit withdrawals and on the minimum level of interbank and other borrowing facilities that should be in place to
cover withdrawals under both normal and stressed conditions. They also set parameters for the risk diversification of the
liability base. The Bank seeks to maintain a stable funding base comprising primarily amounts due to other banks, corporate
and retail customer deposits and debt securities and invest the funds in diversified portfolios of liquid assets, in order to be
able to respond quickly and smoothly to unforeseen liquidity requirements. The liquidity management of the Bank requires
considering the level of liquid assets necessary to settle obligations as they fall due; maintaining access to a range of fund-
ing sources; maintaining funding contingency plans and monitoring balance sheet liquidity ratios against regulatory require-
ments. The Bank calculates its instant liquidity ratio at a required minimum of thirty percent on a monthly basis in accor-
dance with the requirement of the Central Bank of Azerbaijan. As at 31 December 2014, the actual ratio was 46% (2013:
47%). The day-to-day liquidity management is performed by the Treasury Department within a comprehensive framework
set by the Assets and Liabilities Committee, and monitored independently by the Board Management. The Bank monitors
and reports liquidity risk daily, paying particular attention to ensuring that there are optimal levels of cash and cash equiv-
alent instruments to fund increases in assets, unexpected decreases in liabilities, as well as meeting legal requirements,
while optimizing the cost of carrying any excess liquidity.

To manage liquidity risk, the Bank performs daily monitoring of future expected cash flows on clients’ and banking
operations, which forms part of the asset and liability management process. The Bank also has to comply with minimum
levels of liquidity required by the CBAR.

The CBAR has in place minimum levels of liquidity required. As of 31 December, 2014, Management considers that the
Bank was in compliance with all these covenants.
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25 Financial Risk Management (Continued)
The Bank’s liquidity policy is comprised of the following: 

• Projecting cash flows and maintaining the level of liquid assets necessary to ensure liquidity in various time-bands; 
• Maintaining a funding plan commensurate with the Bank’s strategic goals; 
• Maintaining a diverse range of funding sources thereby increasing the Bank’s borrowing capacity, domestically as well

as from foreign sources; 
• Maintaining highly liquid and high-quality assets; 
• Adjusting its product base by time bands against available funding sources; 
• Daily monitoring of liquidity ratios against regulatory requirements; and 
• Constant monitoring of asset and liability structures by time-bands. 

The treasury function within the Bank is charged with the following responsibilities: 
• Compliance with the liquidity requirements of the CBAR as well as with the liquidity requirement covenants contained

in the agreements with foreign lending sources; 
• Daily reports to management, including reporting to management on the forecast levels of cash flows in the main cur-

rencies (AZN, USD, EUR), cash positions, balance sheet changes; 
• Constantly controlling/monitoring the level of liquid assets; 
• Monitoring of deposit and other liability concentrations; and 
• Maintaining a plan for the instant increase of cash to provide liquidity under stressed conditions. 

The Asset Liability Management Committee is responsible for ensuring that Treasury properly manages the Bank’s liq-
uidity position. The Risk Management Department is responsible for controlling these activities. Decisions on liquidity posi-
tions and management are made by the Management Board. Funding plans are approved by the Supervisory Board.
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25 Financial Risk Management (Continued)
The contractual maturity analysis of balance sheet at 31 December 2014 is as follows:

Weighted

average 31 December 

effective Up to 1 month to 3 month to 1 year to Over Maturity 2014

interest rate 1 month 3 months 1 year 5 years 5 years undefined Total

ASSETS

Due from banks 2% 54 8 2,528 - - 2,590

Loans to customers 15.69% 12,503,401 17,755,730 49,973,442 29,571,444 5,731,516 1,858,589 117,394,122

Total interest bearing assets 12,503,455 17,755,738 49,975,970 29,571,444 5,731,516 1,858,589 117,396,712

Cash and balances with CBAR 2,008,578 - - - 1,016,827 3,025,405

Other Financial Assets 627,896 - - - - 627,896

Total Assets 15,139,929 17,755,738 49,975,970 29,571,444 5,731,516 2,875,416 121,050,013

LIABILITIES

Due to banks 6% 123,019 65,564 295,040 1,573,546 7,598,917 - 9,656,086

Customer accounts 11.13% 4,597,115 6,221,475 43,676,050 14,158,146 - - 68,652,786

Other borrowed funds 7.32% 473,019 4,497,077 9,502,339 895,654 2,833,256 - 18,201,345

Total interest bearing liabilities 5,193,153 10,784,116 53,473,429 16,627,346 10,432,173 - 96,510,217

Customer Accounts 5,385,016 - - - - - 5,385,016

Other Financial Liabilities 153,949 - - - - - 153,949

Income tax liability 10,824 - - - - - 10,824

Total Liabilities 10,742,942 10,784,116 53,473,429 16,627,346 10,432,173 - 102,060,006

Liquidity gap 4,396,987 6,971,622 (3,497,459) 12,944,098 (4,700,657) 2,875,416 18,990,007

Interest sensitivity gap 7,310,302 6,971,622 (3,497,459) 12,944,098 (4,700,657) 1,858,589

Cumulative interest 7,310,302 14,281,924 10,784,465 23,728,563 19,027,906 20,886,495
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25 Financial Risk Management (Continued)
The contractual maturity analysis of balance sheet at 31 December 2013 is as follows:

Weighted

average 31 December 

effective Up to 1 month to 3 month to 1 year to Maturity 2013

interest rate 1 month 3 months 1 year 5 years undefined Total

ASSETS

Due from banks 2% 4 8 38 2,700 - 2,750
Loans to customers 16.63% 11,654,047 20,053,825 47,239,599 30,814,949 5,680,421 115,442,841

Total interest bearing assets 11,654,051 20,053,833 47,239,637 30,817,649 5,680,421 115,445,591

Cash and balances with CBAR 3,715,623 - - - 1,200,296 4,915,919
Other Financial Assets 46,097 - - - - 46,097

Total Assets 15,415,771 20,053,833 47,239,637 30,817,649 6,880,717 120,407,607

LIABILITIES

Due to banks 6% 41,336 82,671 372,020 10,747,237 - 11,243,264
Customer accounts 11.01% 2,402,289 5,076,488 36,930,685 10,202,030 - 54,611,492
Other borrowed funds 6.98% 222,024 2,235,625 2,903,397 4,299,005 24,004,704 33,664,755

Total interest bearing liabilities 2,665,649 7,394,784 40,206,102 25,248,272 24,004,704 99,519,511

Customer Accounts 7,107,464 - - - - 7,107,464
Other Financial Liabilities 80,488 - - - - 80,488
Other liabilities 5,030 - - - - 5,030

Total Liabilities 9,858,631 7,394,784 40,206,102 25,248,272 24,004,704 106,712,493

Liquidity gap 5,557,140 12,659,049 7,033,535 5,569,377 (17,123,987) 13,695,115

Interest sensitivity gap 1,655,599 2,615,023 3,564,899 3,056,432 (730,874)

Cumulative interest 1,655,599 4,270,622 7,835,521 10,891,953 10,161,079
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25 Financial Risk Management (Continued)
The Bank does not use the undiscounted maturity analysis to manage liquidity. Instead, the Bank monitors maturities,

which may be summarized as follows at 31 December 2014:

31 December 

Up to 1 month to 3 month to 1 year to Over Maturity 2014

1 month 3 months 1 year 5 years 5 years undefined Total

ASSETS

Due from banks 50 - - 2,500 - - 2,550
Loans to customers 11,729,821 16,221,326 44,106,584 23,668,812 2,771,144 1,858,589 100,356,276

Total interest bearing assets 11,729,871 16,221,326 44,106,584 23,671,312 2,771,144 1,858,589 100,358,826

Cash and balances with CBAR 2,008,578 - - - - 1,016,827 3,025,405
Other Financial Assets 627,896 - - - - - 627,896

Total Assets 14,366,345 16,221,326 44,106,584 23,671,312 2,771,144 2,875,416 104,012,127

LIABILITIES

Due to Banks 90,237 - - 6,556,442 - 6,646,679
Customer accounts 4,034,681 5,176,311 40,717,109 12,608,736 - 62,536,837
Other borrowed funds 377,386 4,355,494 9,251,192 694,757 1,976,749 - 16,655,578

Total interest bearing liabilities 4,502,304 9,531,805 49,968,301 19,859,935 1,976,749 - 85,839,094

Customer accounts 5,385,016 - - - - 5,385,016
Other Financial Liabilities 153,949 - - - - - 153,949
Income tax liability 10,824 - - - - 10,824

Total Liabilities 10,052,093 9,531,805 49,968,301 19,859,935 1,976,749 - 91,388,883

Liquidity gap 4,314,252 6,689,521 (5,861,717) 3,811,377 794,395 2,875,416 12,623,244
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25 Financial Risk Management (Continued)
The Bank does not use the undiscounted maturity analysis to manage liquidity. Instead, the Bank monitors maturities,

which may be summarized as follows at 31 December 2013:

Up to 1 month to 3 month to 1 year to Maturity 31 December

1 month 3 months 1 year 5 years undefined 2013 Total

ASSETS

Due from banks 50 - - 2,500 - 2,550
Loans to customers 10,031,894 18,288,472 41,010,005 24,196,662 3,482,361 97,009,394

Total interest bearing assets 10,031,944 18,288,472 41,010,005 24,199,162 3,482,361 97,011,944

Cash and balances with CBAR 3,715,623 - - - 1,200,296 4,915,919
Other Financial Assets 46,097 - - - - 46,097

Total Assets 13,793,664 18,288,472 41,010,005 24,199,162 4,682,657 101,973,960

LIABILITIES

Due to Banks - - - 8,267,105 - 8,267,105
Customer accounts 1,960,593 4,241,288 34,554,755 8,821,446 - 49,578,082
Other borrowed funds 28,996 2,017,071 2,076,819 409,699 16,893,290 21,425,875

Total interest bearing liabilities 1,989,589 6,258,359 36,631,574 17,498,250 16,893,290 79,271,062

Customer accounts 7,107,464 - - - - 7,107,464
Other Financial Liabilities 80,488 - - - - 80,488
Other liability 5,030 - - - - 5,030

Total Liabilities 9,182,571 6,258,359 36,631,574 17,498,250 16,893,290 86,464,044

Liquidity gap 4,611,093 12,030,113 4,378,431 6,700,912 (12,210,633) 15,509,916

The matching and/or controlled mismatching of the maturities and interest rates of assets and liabilities is fundamen-
tal to the management of the Bank. It is unusual for banks ever to be completely matched since business transacted is often
of an uncertain term and of different types. An unmatched position potentially enhances profitability, but can also increase
the risk of losses. The maturities of assets and liabilities and the ability to replace, at an acceptable cost, interest-bearing lia-
bilities as they mature, are important factors in assessing the liquidity of the Bank and its exposure to changes in interest
and exchange rates.

Management considers that the current favorable macroeconomic environment for financial institutions operating in
Azerbaijan, positive cash flows, the profitability of operations and access to foreign financial resources as required signif-
icantly decrease the risk of losses arising from current liquidity mismatches.

Diversification of these deposits by number and type of depositors, and the past experience of the Bank would indicate
that these customer accounts provide a long-term and stable source of funding for the Bank. Customer accounts are clas-
sified in the above analysis based on contractual maturities. However, in accordance with Azerbaijani Civil Code, individu-
als have a right to withdraw their deposits prior to maturity if they forfeit their right to accrued interest.

Liquidity requirements to support calls under guarantees and standby letters of credit are considerably less than the
amount of the commitment because the Bank does not generally expect the third party to draw funds under the agreement.
The total outstanding contractual amount of commitments to extend credit does not necessarily represent future cash
requirements, since many of these commitments will expire or terminate without being funded.
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26 Management of Capital
The Bank’s objectives when managing capital are to comply with the capital requirements set by the CBAR, to safeguard

the Bank’s ability to continue as a going concern and to maintain a sufficient capital base to achieve a capital adequacy ratio
of at least 12%. Compliance with capital adequacy ratios set by the Central Bank of Azerbaijan is monitored monthly with
reports outlining their calculation reviewed and signed by the Bank’s Chief Executive Officer, Chief Accountant, Chief of
Audit Department, Head of Audit Committee and the Head of Supervisory Board. Other objectives of capital management
are evaluated annually. 

Under the current capital requirements set by the CBAR banks have to: (a) hold the minimum level of share capital of
AZN 50,000,000; (b) maintain a ratio of regulatory capital to risk weighted assets (“statutory capital ratio”) at or above a
prescribed minimum of 12% and (c) maintain a ratio of tier-1 capital to the risk-weighted assets (the ‘Tier-1 capital ratio’)
at or above the prescribed minimum of 6%. 

For the CBAR statutory capital adequacy purposes the amount of the cumulative capital that the Bank manages as at 31
December 2014 is AZN 50,724,729 (2013: AZN 49,508,967). 

Management believes that the Bank was in compliance with the statutory capital ratio throughout 2014. The calculated
positions at 31 December 2014 are set out below. 

The Bank calculates its capital adequacy ratio in accordance with the requirements of the Basle Accord, as defined in the
International Convergence of Capital Measurement and Capital Standards (updated April 1998) and Amendment to the
Capital Accord to incorporate market risks (updated November 2005), commonly known as Basel I. CBAR’s “Rules of cal-
culation of bank capital and its adequacy” is relevant to banking supervision principles established by the Basel Committee.

The composition of the Bank’s capital calculated in accordance with CBAR’s “Regulation for Calculation of Bank capital
and its adequacy” is as follows:

In Azerbaijani Manats 2014 2013

Tier 1 capital 47,930,870 46,327,940

Share capital 44,840,000 44,840,000
Retained earnings 3,090,870 1,487,940

Deductions from Tier 1 capital

Deductions (190,256) (164,315)

Total tier 1 capital 47,740,614 46,163,625

Tier 2 capital

Current year profit 1,851,870 1,602,909
Capital reserves 1,132,245 1,742,433

Total tier 2 capital 2,984,115 3,345,342

Total regulatory capital 50,724,729 49,508,967

Risk-weighted assets 129,245,960 139,394,676

Total risk-weighted assets 129,245,960 139,394,676

Total capital expressed as a percentage of risk-weighted assets (“total capital ratio”) 36,25% 35,63%

The Central Bank of the Republic of Azerbaijan has constantly increased qualitative and quantitative capital require-
ments within the framework of the strategy aimed at further strengthening of financial stability and sustainability of the
banking sector, development of the corporative governance system and protection of interests of depositors and investors
built upon best practices. Currently, banks are capitalized up to a new qualitative level which led to eventual high effective-
ness of the banking sector and improved financial sustainability indicators.

According to the Board decision of Central Bank of Azerbaijan Republic dated July 25, 2012, the total Share Capital of
the Banks should be increased to AZN 50,000,000. Whereas Board of Central Bank of Azerbaijan Republic have amended
dated 14 November 2013 that the minimum of Share Capital comes to force on January 01, 2015

Application of new capital requirements shall result in strengthened capital position of Azerbaijani banks along with
high capital quality and effectiveness of financial intermediation, the sustainable banking system and further enhanced and
further enhanced financial stability.
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27 Contingencies and Commitments 
Capital expenditure commitments. At 31 December 2014, the Bank had no significant contractual capital expenditure

commitments in respect of premises and equipment, or in any other areas.
Operating lease commitments. At 31 December 2014, the Bank had no significant operating lease commitments.
Legal proceedings. From time to time and in the normal course of business, claims against the Bank can be received.

On the basis of its own estimates and both internal and external professional advice the Bank’s management is of the opin-
ion that no material losses will be incurred in respect of claims and accordingly no provision has been made in these finan-
cial statements. 

Tax legislation. Azerbaijani tax, currency and customs legislation is subject to varying interpretations, and changes ,
which can occur frequently. Management used its best interpretation of such legislation as applied to the transactions and
activity of the Bank.

The Bank has the following outstanding credit related commitments:

2014 2013

Guarantees issued 2,120,820 5,568,731
Undrawn credit lines 5,648,437 6,858,699

Total credit related commitments 7,769,257 12,427,430

The total outstanding contractual amount of un-drawn credit lines, letters of credit, and guarantees does not necessar-
ily represent future cash requirements, as these financial instruments may expire or terminate without being funded. 

Credit related commitments are denominated in currencies as follows:

2014 2013

Azerbaijani Manats 5,463,302 12,427,430
USD 1,802,854 -
EUR 503,101 -

Total 7,769,257 12,427,430

28 Fair Value of Financial Instruments
Fair value is the amount at which a financial instrument could be exchanged in a current transaction between willing par-

ties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.
The estimated fair values of financial instruments have been determined by the Bank using available market informa-

tion, where it exists, and appropriate valuation methodologies. However, judgment is necessarily required to interpret mar-
ket data to determine the estimated fair value. The Azerbaijan Republic continues to display some characteristics of an
emerging market and economic conditions continue to limit the volume of activity in the financial markets. Market quota-
tions may be outdated or reflect distress sale transactions and therefore not represent fair values of financial instruments.
Management has used all available market information in estimating the fair value of financial instruments.
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28 Fair Value of Financial Instruments (Continued)
Fair values of financial instruments carried at amortized cost. At 31 December 2014, fair values of financial instru-

ments carried at amortized cost are as follows:

2014 2013

Carrying amount Fair value Carrying amount Fair value

FINANCIAL ASSETS

Cash and cash equivalents 3,025,405 3,025,405 4,915,919 4,915,919
Due from other banks and financial institutions 2,550 2,550 2,550 2,550
Loans to customers 100,356,276 100,356,276 97,009,394 97,009,394
Other financial assets 627,896 627,896 46,097 46,097

TOTAL FINANCIAL ASSETS CARRIED 

AT AMORTISED COST 104,012,127 104,012,127 101,973,960 101,973,960

2014 2013

Carrying amount Fair value Carrying amount Fair value

FINANCIAL LIABILITIES

Due to other banks 6,646,679 6,646,679 8,267,105 8,267,105
Customer accounts 67,921,853 67,921,853 56,685,546 56,685,546
Other borrowed funds 16,655,578 16,655,578 21,425,875 21,425,875
Other financial liabilities 153,949 153,949 80,488 80,488
Income tax liability 10,824 10,824 - -

TOTAL FINANCIAL LIABILITIES CARRIED 

AT AMORTISED COST 91,388,883 91,388,883 86,459,014 86,459,014

Management applies judgment in categorizing financial instruments using the fair value hierarchy. If a fair value meas-
urement uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
Significance of a valuation input is assessed against the fair value measurement in its entirety. 

The methods and assumptions applied in determining fair values.
Fair value is the amount at which a financial instrument could be exchanged in a current transaction between willing par-

ties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price. Where quoted mar-
ket prices are not available, the Bank used valuation techniques. The fair value of floating rate instruments that are not
quoted in an active market was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest
rate instruments was estimated based on estimated future cash flows expected to be received discounted at current inter-
est rates for new instruments with similar credit risk and remaining maturity. 

Discount rates used depend on currency, maturity of the instrument and credit risk of the counterparty and were as fol-
lows:

31 December 2014 31 December 2013

Due from other banks 

Short-term placements with other banks 2% p.a. 1% to 3% p.a.

Loans and advances to customers 

Corporate loans 8% to 24% p.a. 8% to 22% p.a.
Loans to individuals 4% to 40% p.a. 4% to 40% p.a.

Customer accounts

- Term deposits of companies/government agencies 7.5% to 11% p.a. 6% to 10% p.a.
- Term deposits of individuals 4% to 14.5% p.a. 4% to 14% p.a.

Other borrowed funds

- Term borrowings from companies/government agencies 1% to 10.5% p.a. 2% to 9% p.a.
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29 Related Party Transactions
Parties are generally considered to be related if the parties are under common control or one party has the ability to con-

trol the other party or can exercise significant influence over the other party in making financial or operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely
the legal form. 

At 31 December 2014 and 31 December 2013, the outstanding balances with related parties were as follows:

31-Dec-14 31-Dec-13

Total category Total category
Related as per financial Related as per financial

party statements party statements 
balances caption balances caption

Loans to customers 107,009,329 101,359,307

- entities with joint control or 
significant influence over the entity 2,538 -

- key management personnel 
of the entity or its parent 70,272 282,417

Allowance for impairment losses (6,653,053) (4,349,913)

- entities with joint control or 
significant influence over the entity - (573)

- key management personnel 
of the entity or its parent - (10,534)

Customer accounts 67,921,853 56,685,546

- entities with joint control or 
significant influence over the entity 1,923 49,473

- key management personnel 
of the entity or its parent 5,262,805 2,273,889

Interest income 19,708,198 16,120,325

- entities with joint control or 
significant influence over the entity 38 -

- key management personnel 
of the entity or its parent 7,383 41,286

Interest expense (7,676,929) (6,872,297)

- entities with joint control or 
significant influence over the entity (115) (2,967)

- key management personnel 
of the entity or its parent (350,113) (272,283)

Provision for impairment losses (2,339,436) (2,309,225)

- entities with joint control or 
significant influence over the entity - -

- key management personnel 
of the entity or its parent 5,896 (5,896)

Fee and commission income 1,354,791 2,061,744

- entities with joint control or 
significant influence over the entity - 302

- key management personnel 
of the entity or its parent 673 673

Operating expenses (8,506,356) (7,200,111)

- entities with joint control or 
significant influence over the entity - -

- key management personnel 
of the entity or its parent (743,612) (709,647)
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29 Related Party Transactions (Continued)
Key management compensation is presented below:

2014 2013

Short-term benefits - salaries and bonuses 743,612 823,897

Total 743,612 823,897

During the year ended 31 December 2014, the remuneration of members of the key management, being the members
of the Board of Directors, comprised salaries and performance related short-term bonuses amounting to AZN 743,612
(2013: AZN 823,897).

The Bank was ultimately controlled by Ms N. Mehdiyeva 75% of bank shares as of 31 December 2014.

30 Events after the Reporting Period
As identified in Operating Environment (disclosure note 2), Azerbaijani Manat was depreciated 34% against US Dollar

by the Central Bank of Azerbaijan beginning from February 21, 2015. As at the date of authorization of the financial state-
ments there were AZN 1,631,898 foreign exchange losses due to devaluation of AZN.
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