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(‘) BANKBTB

Mustaqgil Auditorun Hesabati

Bank “BTB"” Aciq Sshmdar Camiyyatinin Seshmdarlarina vs idars Heyatina:

Biz, Bank "BTB” Aciq Sshmdar Camiyysatinin (bundan sonra “Bank” adlandirilacaq) 31 dekabr 2014-ci il
tarixina maliyya vaziyysti haqqginda hesabati va hamin tarixds tamamlanan il Gzrs macmu galirler, sshmdar
kapitalinda dayisikliklar va pul vasaitlarinin harakati haqqinda hesabatlarindan, elaca ds asas ucot siyasatinin
va digar izahedici malumatlarin xulasasindan ibarat olan alava edilmis maliyya hesabatlarinin auditini aparmisiq.

Maliyys Hesabatlari lizra Rahbarliyin Masuliyyati

Hazirki maliyys hesabatlarin Beynalxalg Maliyya Hesabati Standartlarina uygun olaraqg hazirlanmasina va
dizgln tagdim edilmasina va saxtakarliq va ya sahv naticasinds yaranmasindan asili olmayaraq, shamiyyatli
sahvlar olmayan maliyya hesabatlarinin hazirlanmasi va dizgln taqdim edilmasi tctin mivafiq daxili nazarat
sisteminina gora Rahbarlik masuliyyat dasiyir.

Auditorun Masuliyyati

Bizim masuliyyatimiz apardigimiz audit asasinda hamin maliyys hesabatlari Gzra ray bildirmakdir. Biz, auditi
Beynalxalg Audit Standartlarina uygun aparmisiq. Hamin Standartlar bizdan etik normalara riayat etmayi va
auditin planlasdirilmasi va apariimasini maliyys hesabatlarinda shamiyyatli sshvlara yol verilmadiyina kifayat
gadar amin olacaq tarzds hayata kecirmayi talab edir.

Audita maliyya hesabatlarindaki mablaglar va aciglamalara dair audit stibutunun alds edilmasi tcln
prosedurlarin hayata kecirilmasi daxildir. Secilmis prosedurlar auditorun mulahizasindan, elaca da firildaqciliq
va ya sahv naticasinds maliyya hesabatlarinin shamiyyatli daracads tahrif edilmasi risklarinin
giymatlandirilmasindan asilidir. Hamin risklari giymatlendirarkan auditor miassisanin daxili nazarat sisteminin
effektivliyina dair ray bildirmak tcln deyil, saraita gora muvafig audit prosedurlarinin islanib hazirlanmasi
maqsadila muassisa tarafindan maliyys hesabatlarinin hazirlanmasi va diizguin taqdim edilmasi tclin mivafiq
daxili nazarat sistemini nazardan kecirir. Bundan alava, audits movcud ucot siyasatinin uygunlugunun va
rahbarliyin ucot ehtimallarinin asaslandiriimasinin giymatlandirilmasi, elaca da maliyys hesabatlarinin Gmumi
tagdimatinin dayarlandirilmasi daxildir.

Biz hesab edirik ki, alda etdiyimiz audit stibutu auditor rayinin bildirilmasi Uctn yetarli va muvafiq asasl tamin
edir.

Ray
Bizim rayimizca, slavs edilan maliyya hesabatlari 31 dekabr 2014-ci il tarixina Bankin maliyya vaziyystini

va hamin tarixds tamamlanan il Uzra maliyys naticalarini va pul vasaitlarinin harakatini buttin shamiyyatli
aspektlar baximindan Beynalxalg Maliyya Hesabati Standartlarina uygun olaraqg diizgun aks etdirir.

RsM Azerba’ujaw

01 May 2015
Baki, Azarbaycan Respublikasi
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31 DEKABR 2014-cii IL tarixa

MALIYYD VOZIYYSTI HAQQINDA HESABAT

(Yeni Azarbaycan Manati ils)

(‘) BANKBTB

31 Dekabr 31 Dekabr
Qeyd 2014 2013
AKTIVLSR
Pul vasaitlari va onlarin ekvivalentlari 6 3,025,405 4,915,919
Digar banklar va maliyya institutlarindan alinacaq vasaitlar 7 2,550 2,550
Mdstarilara verilmis kreditlar va avanslar 8 100,356,276 97,009,394
Qeyri-maddi aktivlar 9 190,256 164,315
Binalar va avadanliglar 9 37,071,280 32,426,225
Digar maliyys aktivlari 10 627,896 46,097
Digar aktivlsr 1 127,814 26,950
COMi AKTIVLSR 141,401,477 134,591,450
OHDSLIKLSR
Digar banklardan alinmis vasaitlar 12 6,646,679 8,267,105
Mustari hesablari 13 67,921,853 56,685,546
Muddatli borc ohdaliklari 14 16,655,578 21,425,875
Taxira salinmis galir vergisi ohdaliyi 22 72,977 2,128
Manfaat vergi ohdaliyi 10,824 -
Digar maliyys ohdaliklari 15 153,949 80,488
Digar ohdaliklar 16 1,924 5,030
COMi OHDSLIKLSR 91,463,784 86,466,172
KAPITAL
Nizamnama kapitali 17 44,840,000 44,840,000
Bolusdurilmamis manfaat/(Yigilmis defisit) 5,097,693 3,285,278
COMI KAPITAL 49,937,693 48,125,278
COMi OHDOLIKLSR VO KAPITAL 141,401,477 134,591,450

eyati adindan:

Samir th%"
idars Heyatinin Sadri

01 May 2015

Baki, Azarbaycan

Yuliya Pagternak
Bas Miihasibin Miavini

01 May 2015

Baki, Azarbaycan

7-48-ci sohifalardaki geydlar hazirki maliyys hesabatlarinin tarkib hissasidir.
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(‘) BANKBTB

31 DEKABR 2014-cii IL tarixa

MOCMU GOLIRLOR HAQQINDA HESABAT

(Yeni Azarbaycan Manati ils)

Qeyd 2014 2013
Faiz galirlari 18 19,708,198 16,120,325
Faiz xarclori 18 (7,676,929) (6,872,297)
Xalis faiz galirlori 12,031,269 9,248,028
Mastarilara verilmis kreditlarin dayarsizlasmasi izre ehtiyat 8 (2,339,436) (2,309,225)
Ehtiyat ayirmalarindan sonra xalis faiz galirlari 9,691,833 6,938,803
Haqq va komissiya galirlori 19 1,354,791 2,061,744
Haqq va komissiya xarclari 19 (333,391) (233,986)
Xarici valyuta ils amaliyyatlar Uzra xalis galir 20 262,395 505,309
inzibati va digar amaliyyat xarclari 21 (8,506,356) (7,200,111)
Digar galirlor 4,860 540
Vergidan avvalki manfaat 2,474,132 2,072,299
Manfaat vergisi xarci 22 (661,717) (476,575)
iL UZRS MONFOOT 1,812,415 1,595,724
il izre digar macmu galirler - -
iL UZRS COMiI MOCMU GSLIRLSR 1,812,415 1,595,724
il srzinds manfaat iiciin sshm iizrs manfaat
(bir sshm Uzra AZN ila) 1,812,415 1,595,724
Adi sshmlar 23 40.42 76.19

Samir

01 May 2015

Baki, Azarbaycan

Yuliya Ffternak
Bas Miihasibin Miiavini

01 May 2015

Baki, Azarbaycan

7-48-ci sohifalardaki geydlar hazirki maliyys hesabatlarinin tarkib hissasidir.
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(‘) BANKBTB

31 DEKABR 2014-cli IL tarixa S
SOHMDAR KAPITALINDA DOYISIKLIKLER HAQQINDA HESABAT
(Yeni Azarbaycan Manati ila)

Nizamnams  Boélisdirilmamis Comi

Qeyd kapitali manfaat sashmdar kapital

1yanvar 2013-cii il tarixina galiq 13,600,000 1,689,554 15,289,554
Sehmdar kapitalinin artirilmasi 17 31,240,000 - 31,240,000
2013-cii il Gzra comi macmu galirlar - 1,595,724 1,595,724
1yanvar 2014-cii il tarixina qaliq 44,840,000 3,285,278 48,125,278
Sehmdar kapitalinin artirilmasi 17 - - -
2014-cii il Gizra coami macmu galirlar - 1,812,415 1,812,415
31 dekabr 2014-cii il tarixina galiq 44,840,000 5,097,693 49,937,693

Samir Qocayev

idars Heyatinin Sadri

Yuliya Pagternak

Bas Miihasibin Miavini
01 May 2015 01 May 2015

Baki, Azarbaycan Baki, Azarbaycan

7-48-ci sahifalardaki geydlar hazirki maliyys hesabatlarinin tarkib hissasidir.
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(‘) BANKBTB

31 DEKABR 2014-cii IL tarixa

PUL VOSAITLSRININ HORSKSTI HAQQINDA HESABAT
(Yeni Azarbaycan Manati ils)

31dekabr 2014-cii 31 dekabr 2013-cii

Qeyd bitan il Giclin bitan il Gicliin

9mbaliyyat faaliyyatindan daxil olan pul vasaitlarinin axini
Vergidan avvalki manfoat 2,474,132 2,072,299
Diizalislar:
Faiz gatiran aktivlar Uzrs dayarsizlosmadan zarar tciin ehtiyat 8 2,339,436 2,309,225
9sas vasaitlarin satisindan yaranan galir/ zarar 21 14,703
Amortizasiya va kohnalma xarclari 9 983,764 786,339
Xarici valyuta amaliyyatlari Uzra kurs farglarindan manfast/zarar (262,395) -
Hesablanmis faizlards xalis dayismalar (942,620) (682,883)
o9maliyyat aktiv ve ohdsliklarinda dayisikliklardean avval

amaliyyat faaliyyatindan daxil olan pul vasaitlarinin axini 4,607,020 4,484,980
Omaliyyat aktiv ve ohdaliklarinds dayisikliklar
omaliyyat aktivlarinda (artim) /azalmalar:
ARMB-daki depozitlar lizra minimum ehtiyatlar 6 183,469 (138,136)
Banklara verilmis kreditlor 7 - -
Mistarilara verilmis kreditlar 8 (4,522,828) (18,071,248)
Digar maliyys aktivlari 10 (581,723) 44,269
Digar aktivler " (100,864) (14,369)
omaliyyat 6hdaliklarinda (artim) /azalmalar:
Miistari hesablari 13 11,272,289 (944,157)
Banklara va digar maliyya institutlarina odanilocak vasaitlar 12 (1,591,292) 4.187,289
Muddstli borc ohdsliklari 14 (4,799,087) 9,677,808
Digar maliyya ohdaliklari 15 74,017 1,001
Digar ohdaliklar 16 (3,106) (5,200)
Vergi tutulmadan avval amsliyyat faaliyystindan
_daxil olan/(faaliyystina y6nalmis) pul vasaitleri 4,537,895 (777,763)
Odanilmis manfaat vergisi (580,044) (489,335)
Omoliyyat faaliyyatindan daxil olan/

(fealiyyatina y6nalmis) xalis pul vesaitleri 3,957,851 (1,267,098)
investisiya faaliyyatindan daxil olan pul vasaitlarinin axini
Binalar va avadanliglarin alinmas 9 (5,640,789) (31,801,919)
Binalar va avadanliglarin satilmasi/silinmssi 9 19,026 -
Qeyri-maddi aktivlerin alinmasi 9 (47,700) -
Investisiya faaliyyatina yonalmis xalis pul vasaitleri (5,669,463) (31,801,919)
Maliyyslasdirms faaliyyatindan daxil olan pul vasaitlarinin axini
Buraxilmis adi sshmlar 17 - 31,240,000
Maliyyalasdirma (faaliyyatina yonalmis) /faaliyyatinden

daxil olan xalis pul vasaitlari - 31,240,000
Mazanna dayisikliklarinin pul vasaitlari va onlarin ekvivalentlarina tasiri 4,567 -
Pul vasaitlari va onlarin ekvivalentlarinds xalis artma (azalma) (1,707,045) (1,829,017)
ilin avvalina pul vasaitlari va onlarin ekvivalentlori 3,715,623 5,544,641
ilin sonuna pul vasaitlari ve onlarin ekvivalentlari 6 2,008,578 3,715,623

syati adindan:

//idaw

Samir Qocayev

idars Heyatinin Sadri
01 May 2015

Yuliya Pdsternak
Bas Miihasibin Miiavini

01 May 2015

Baki, Azarbaycan Baki, Azarbaycan

7-48-ci sohifalardaki geydlar hazirki maliyys hesabatlarinin tarkib hissasidir.

6 illik Hesabat "14



(‘) BANKBTB

31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

1 Giris

Hazirki maliyys hesabatlari 31 dekabr 2014-cli il tarixinds tamamlanan il Gctin Beynalxalg Maliyys Hesabati Standartlarina
uygun olarag Bank “BTB" Aciq Sshmdar Camiyyati (“Bank”) liciin tartib edilmisdir.

Bank Azarbaycan Respublikasinda tasis edilmisdir va bu olkada faaliyyat gostarir. Bank, Azarbaycan Respublikasinin
ganunvericiliyina uygun olaraq yaradilmis sshmdarlari mahdud masuliyyata malik olan sshmdar camiyyatidir.

Osas faaliyysat névleri. Bankin asas faaliyyati Azarbaycan Respublikasinda kommersiya bank amsaliyyatlarindan
ibaratdir. Bank 19 mart 2010-cu il tarixindan Azarbaycan Respublikasi Markazi Banki ("ARMB") tarafindan verilmis Gmumi
bank lisenziyasi #254 asasinda faaliyyat gostarir.

31 dekabr 2014-cl il tarixina bankin Azarbaycan Respublikasinda 10 filiali vardir.

Bankin hiiqugqi tinvani va faaliyyst géstardiyi yer. Bankin hliquqi tinvani asagidaki kimidir:

Azarbaycan Respublikasi, Baki sahari, Xatai Rayonu, Nobel pr. 13A

Omeliyyat valyutasi. Hazirki maliyys hesabatlarindaki mablaglar Azarbaycan Manati ila (“AZN") aks olunmusdur.
Azarbaycan Manati Azarbaycan Respublikasinin rasmi valyutasidir.

31 dekabr 2014-cl il tarixina xarici valyutada olan pul vasaiti galiglarini cevirmak Ucln istifads olunan asas valyuta
mubadilssi kursu 1 ABS dollari = 0.7844 manat va 1 Avro = 0.9522 manat olmusdur.

2 Bankin ©maliyyat Muhiti

Azarbaycan Respublikasi. Neft ixrac edan bir 6lka kimi va neftin dovlst biidcasinin hacmi, elacs da dayari etibari ils
9sas paya sahib oldugu Ulcln Azabaycan iqtisadiyyati neftin dayarindan shamiyyatli daracads aslidir. Bu sababdsn
sozligedan sahanin giymatlarinda yaranan farglar igtisadiyyat Uzsrinds boylk tasirs malikdir va neftin dayarindaki kaskin
dayisikliklar valyuta daysrdandismasi, igtisadiyyat va sanaye sahalarinin inkisafinda langimalar, hamcinin pul vasaitlarinin
dovriyyasinda yaranan geyri sabitlik kimi bu va ya digar makro-igtisadi faktorlarin movcudluguna gatirib cixarir.

2008-2009-cu illarin son global maliyya bohranindan sonra beynalxalq bazarda neftin giymatinin asagr enmasi neft
ixrac edan olkalarin igtisadiyyati Uctin an boyuk tahlika hesab olunmaqdadir. 2014-cu ilin iyun ayinin ortalarindan etibaran
neftin giymatinda gafil enma musahids olunmaga baslamisdir va bu birbasa neft istehsal edan olkalars, elaca ds Azarbay-
cana 0z tasirini gostarir.Qeyd olunan hadisalar da 0z novbasinds neft sahasindaki galirlorin v dolayisi ila illik bldca
golirlarinin azalmasi, neft istehsalatinin asagi enmasi va bu sahada aparilan amaliyyatlarin dayandiriimasi ilo naticalanir.
Neftin dayarindaki azalma uzun middat davam edarss, igtisadiyyatin genislondirilmasinda uzunmuddatli gerilamalar, bank
va dasinmaz amlak kimi muttafiq sahalars manfi tasirlarls naticalanacakdir.

Azarbaycan hokumati biidca galirlarinin asagi enmasinin garsisini almaq magsadils dovlat xarclarinin azaldilmasini deyil,
alternativ maliyya manbalarindan istifads edilmasini hadaflayir. Azarbaycan Respublikasinin Markazi Banki beynalxalg
valyuta bazarinda ragabat gabiliyystini qoruyub saxlamaq magsadila, valyuta siyasatini dayisarak 21 Fevral 2015-ci il tarixli
matbuat bayanati ils ABS dollarina nisbatds Azarbaycan manatinin dsysrinin 34% endirilmasi haqginda gararini
aciglamisdir. Markazi Bankin bu midaxila siyasati igtisadiyyatin yeni tarazliq saviyyasina catdirilmasi tctin atilan bir addimdir
va onun tasiri igtisadiyyatin tarazliq saviyyasi barpa olunanadak, bu maliyys hesabatlarinin imzalandigi tarixa gadarki dovr
Uclin geyri-muayyan olaraq qalir.

Neft bohrani neft va enerji sektorunun maliyys va likvidlik movgelsrina shamiyyatli daracada tasirini gostarir, bu iss 6z
novbasinds hamin sahalars kreditlarin ayrilmasindaki ¢atinliklara, hamcinin movcud borclarin odanilma gabiliyystinin asagi
enmasina gatirib ¢ixara bilar. Muassisalarin amaliyyat saraitinin zaiflamasi rahbarliyin pul vasaitlarinin harakati ils bagli pro-
gnozlarina, maliyys va geyri-maliyya aktivlarinin dayarsizlosmasi tizrs giymatlandirma proseslarine manfi tasirini gostarmasi
da ehtimal olunur. Mimkin slds edils bilan malumatlar asasinda rahbarlik dayarsizlesma Uzra giymatlandirmalarinds
galacak dovrlin pul vasaitlarinin harakati ilo bagh yenilanmis taxminlardan istifads etmisdir.

Makro-igtisadi amillarin gozlanilan dayisikliklari ssbabindan rahbarlik bu dayisikliklarin Taskilatin smaliyyatlari tzarinds
tasirini daqig giymatlandirmak va yarana bilacak naticalarla bagl har hansi bir olcu gotirmak igtidarinda deyil. Rahbarlik,
movcud saraitda Taskilatin faaliyyatinin davamliigini va inkisafini tamin etmak Ucin butln lazimi tadbirlarin goruldiytnu
hesab edir.

illik Hesabat "14 7



(‘) BANKBTB

31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

3 9sas Ucot Prinsiplarinin Xulasasi

Maliyya hesabatlarinin tartib edilmasinin asas prinsiplari. Hazirki maliyys hesabatlari, binalar va avadanlglar,
investisiya mulkiyyati, satila bilan maliyya aktivlari va ticarst Uclin maliyya aktiviarinin yenidan giymatlandirilmasi istisna
olmagla, Beynalxalg Maliyys Hesabati Standartlarina (“BMHS") uygun olaraq ilkin dayar prinsipina asasan hazirlanmisdir.
Qeyd olunan maliyya hesabatlarinin hazirlanmasinda istifads edilsn asas ucot prinsiplari asagida gostarilir. Hamin ucot prin-
siplari basqa hallar nazardas tutulmadigda, butlin dovrlare mivafiq sakilda tatbiq edilmisdir (5 sayl Qeyda baxin).

Maliyya alatlari - asas giymatlandirma disullari. Tasnifat formalarindan asili olaraq maliyys alatleri adalstli doyarda
va ya amortizasiya olunmus maya dayarinda geyda alinir. Hamin giymatlondirma Usullari asagida aks etdirilir.

Odalatli dayar mustagil sakilds faaliyyat gostaran yaxsi malumatlandiriimis mistaqil taraflor arasinda smaliyyatin Gmumi
sartlor asasinda hayata kecirildiyi zaman aktivin mubadila edils bildiyi va ya ohdaliyin yerina yetirildiyi mablagi taskil edir.
Odalatli dayar faal bazarda alinib satilan maliyya aktivleri Uzra cari talsb giymatini va maliyys ohdaliklari tzrs cari taklif
giymatini oks etdirir. Bazar risklari garsiligl sakilda avazlasdirilon aktiv va ohdaliklar ilo alagadar Bank qarsiligh suratds
avazlasdirilan risklar Uzrs adalatli dayar gostaricilarinin miayyan edilmasi lclin orta bazar giymatlarindan istifads eds bilar
va xalis acig movgeys mivafiq talab va taklif giymati tatbiq eds bilar. Maliyys alsti faal bazarda o zaman sarbast suratda
alinib satila bilan aktivlar kimi gabul edilir ki, onlarin giymatleri hagginda malumat fond birjasinda va ya digar maliyys
taskilatindan sarbast va muntazam sakilds alds edils bilsin va bu zaman hamin giymatlar konllli sskilds bazar sartleri
carcivasinda hayata kecirilan real va muntazam amaliyyatlari aks etdirsin. Bazar giymatlari movcud olmayan maliyya
alatlarinin adalatli dayarini miayyan etmak Ucln diskont edilmis pul vasaitlarinin harakati modeli, kondllu sakilds hayata
kecirilan an son amaliyyatlar haqginda malumata asaslanan modellar kimi giymatlandirma tsullari, elaca da investisiya qoyu-
lan muassisalar hagqinda maliyya malumatlarinin tahlili istifads edilir. Qiymatlandirma Usullari misahids edils bilon bazar
malumatlarr ila dastaklanmayan farziyyalarin istifads olunmasini talab eda bilar. Bu farziyyalarin har hansi birinin mimkin
alternativ variantla avaz edilmasi naticasinds manfasat, galir, aktiv ve ohdaliklarin shamiyyatli deracads dayismasina sabab
olacaq hallar barada malumat hazirki maliyys hesabatlarinda aciglanir.

Xoarc aktivin alinma tarixinds aktivi alds etmak tclin 6danilmis pul va ya pul ekvivalentlsrinin mablagi va ya digar 6danis
vasitasinin adalatli dayaridir va tarkibina amaliyyat xarclarini daxil edir. Xarcls olciilma yalniz elan edilmis bazar giymatina
malik olmayan va adalatli dayari etibarli sakilda olcills bilmayan kapital alstlarina tatbiq edilir.

omaliyyat xarclari alava xarclari aks etdirir va birbasa olarag maliyya alatinin alisi, buraxilmasi va ya satisi ila alagalidir.
Olava xarclar amaliyyatin hayata kecirilmadiyi taqdirds yaranmayan xarclardir. Omaliyyat xarclarina agentlara (satis lizra
agentlar kimi faaliyyat gostaran iscilar daxil olmagla), maslahatcilars, brokerlsrs va dilerlsra 6danilmis haqq va komissiyalar,
tanzimlayici orqanlar va fond birjalarina ddamalar, elaca da mulkiyyat hliququnun kocurilmasi Uzra vergilar va risumlar dax-
ildir. Borc ohdaliklari Uzra mukafat va ya diskontlar, maliyyalasdirma xarclari, daxili inzibati va ya saxlama xarclari maliyya
xarclarina daxil edilmir.

Amortizasiya olunmus maya dayari 9sas mablagin odanilmasi cixilmagla, lakin hesablanmis faizlari daxil etmakla, maliyys
aktivlsri Uclin isa dayarsizlasma zararlari Uzra har hansi silinmani cixmagla aktivlerin ilkin dayarini aks etdirir. Hesablanmis
faizlara ilkin ucot zamani taxira salinmis amaliyyat xarclarinin va effektiv faiz metodundan istifads etmakle 6danis mablagi tizra
har hansi mikafat va ya diskontun amortizasiyasi daxildir. Hesablanmis faiz galirlari va faiz xarclari, o ciimladan hesablanmis
kupon galirlsri va amortizasiya olunmus diskont va ya mikafat (verilma zamani taxirs salinmis komissiyalar daxil olmagla, agar
varsa) ayrica gostarilmir va maliyys vaziyyati hagqinda hesabatda mivafiq maddalarin balans dayarina daxil edilir.

Effektiv faiz metodu maliyys alatinin balans dayari Uizra sabit faiz daracasinin (effektiv faiz dsracasi) temin edilmasi
Uclin faiz galirlari va ya xarclarinin muvafiq dovr arzinds ucota alinmasi metodudur. Effektiv faiz daracasi, taxmin edilan
galacak pul 6danislarini va ya daxilolmalari (kreditlsr tizrs galacak zararlar xaric olmagla) maliyya alatinin gozlsnilan faaliyyat
muddati arzinda va ya muvafig hallarda daha qisa muddat arzinds maliyya alatinin xalis balans dayarina diskontlasdiran
daqiq daracadir. Effektiv faiz daracasi maliyys alsti Uclin nazards tutulan dayiskan faiz daracasi tzra kredit spredini aks
etdiran mukafatlar va ya diskont va yaxud bazar giymatlarindan asili olarag muayyan edilmayan digar dayiskan amillar istis-
na olmagla, faiz daracalarinin novbati dayisdirilma tarixina gadar dayiskan faizli alatlar tzrs pul vasaitlarinin harakatini
diskont etmak tcln istifada edilir. Bu clr mukafatlar va ya diskontlar maliyya alatinin gozlanilon tadavil muddati arzinds
amortizasiya edilir. Diskont dayarinin hesablanmasina miqavils taraflari arasinda odanilmis va ya alinmis effektiv faiz
daracasinin tarkib hissasini taskil edan biitin komissiyalar daxildir.

Maliyye alatlarinin ilkin ucotu. Manfaat va zarar vasitasile adalatli dayarla gostarilan ticarat Ucln giymatli kagizlar,
derivativlar va digar maliyya alatlari avvalca adalatli dayarda geyds alinir. Butin digar maliyya alatlari amaliyyat xarclari da
daxil olmagla adalstli dsyards geyds alinir. ilkin ucot zamani adalstli dayar an yaxsi olarag smaliyyat giymati ils stibut edilir.
ilkin ucot zamani yaranan galir va ya zarar yalniz adalstli dayar ilo amaliyyat giymati arasinda farg oldugda geyds alinir.
Odalatli dayar eyni maliyya alati ila aparilan digar cari bazar amaliyyatlarinin musahidasi va yaxud hamin bazarlardan alda
edilan malumatlara asaslanan giymatlandirma Usulu ila stibut edilir.
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Qanunvericilik va ya tmumi gabul edilmis bazar gaydalari ils miayyan edilmis vaxt carcivasinda tachiz olunmasi nazards
tutulan maliyya aktivlarinin bitln diger alis va satislari (“miintazem™ alis ve satislar), Bankin maliyys aktivini almaq ve ya sat-
magq ohdaliyini gabul etdiyi smaliyyat tarixinda geyds alinir. Alis tzra butin digar smaliyyatlar muassisanin hamin maliyys
alsti Uzra mugqavils tarafi oldugda geyda alinir.

ilkin ucotdan sonra maliyys aktivleri v maliyys ohdalikleri sonradan effektiv faiz deracesi metoduna ssassn amortiza-
siya olunmus maya dayarinds giymatlandirilir.

Pul vasaitlari va onlarin ekvivalentlari. Pul vasaitlari va onlarin ekvivalentlari asanligla musyysan nagd pul mablagina
cevrila bilan va dayari clizi dayisikliklara maruz qalan maddsalardir. Overnayt depozitlar istisna olmagla, bitin gisamiddatli
banklararasi yerlasdirmalar digar banklardan alinacaq vasaitlara daxil edilir. Mahdudlasdiriimis mablaglar pul vasaitleri va
onlarin ekvivalentlarindan cixarilir. Pul vasaitlari va onlarin ekvivalentlari amortizasiya olunmus maya dayarinda aks etdirilir.

ARMB-da yerlasdirilmis macburi ehtiyatlar. ARMB-da yerlasdirilmis macburi ehtiyatlar maya dayarinda geyds
alinmagla, Bankin giindalik amaliyyatlarini maliyyalssdirmak tclin nazarda tutulmayan macburi ehtiyat depozitlarini aks
etdirir va bu sababdan pul vasaitlarinin harakati hesabatinin tartib edilmasi magsadila pul vasaitlari va onlarin ekvivalentlarina
aid edilmir.

Digar banklardan alinacaq vasaitlar. Digar banklardan alinacaq vasaitlar tasbit edilmis va ya muayyan edils bilan tar-
ixlarda gaytarilmagq sartile Bank tarafindan muxbir banklara avans saklinda nagd pul verildiyi zaman ucota alinir. Bu zaman,
Bankin derivativ maliyya alatlari ils alagasi olmayan va sarbast suratda alinib satila bilmayan debitor borclari tzrs algi-satq
amaliyyati aparmaqg niyyati olmur. Digar banklardan alinacaq vasaitlar amortizasiya olunmus maya dayarinda
giymatlandirilir.

Miistarilars verilmis kreditlar ve avanslar. Mustarilara verilmis kreditlar va avanslar tasbit edilmis va ya misyyan edils
bilan tarixlarda gaytarilmagq sartilo sarbast suratda alinib satila bilmayan geyri-derivativ maliyys alatlari ila alagasi olmayan
debitor borclarinin alda edilmasi va ya yaradilmasi magsadila, Bank tarafindan mustarilara avans saklinds nagd pul verildiyi
zaman ucota alinir. Bu zaman Bankin hamin debitor borclari tzrs algi-satqr amaliyyati aparmagq niyyati olmur. Mistarilars
verilmis kreditlar va avanslar amortizasiya olunmus maya dayarinds giymatlandirilir.

Amortizasiya olunmus maya dayarinda qeydas alinan maliyys aktivilarinin dayarsizlasmasi. Maliyya aktivinin ilkin
ucotundan sonra bas vermis bir va ya bir neca halin (“zarar hallar”) naticasinds yaranmis va etibarli sakilds taxmin edils bilsn
maliyya aktivi va ya maliyya aktivleri Bank Uzrs galacak pul vasaitlarinin mablagina va ya vaxtina tasir gostaran daysrsizlasma
uzra zararlar il Uzra manfaat va zarara aid edilir. Ayrica giymatlandirilan maliyya aktivi (shamiyyatindan asili olmayaraq) ils
alagadar dayarsizlasma Uzra zararin bas vermasina dair Bankda obyektiv dalil olmadigda, hamin aktiv analoji kredit riskina
malik olan maliyya aktivlari Banka aid edilir vo dayarsizlasmaya gors birlikda giymatlandirilir. Maliyya aktivinin
dayarsizlasmasi masalasina baxarkan Bankin nazara aldigi asas amillar hamin aktivin vaxti kecmis statusu va har hansi girov
taminatinin realizasiya oluna bilmasidir.

Dayarsizlasma Uzra zararin bas vermasina dair obyektiv alamatlarin movcud olmasini miayyan edan asas meyarlar
asagida gostarilir:
= har hansi odanisin gecikdirilmasi va bu zaman gecikdirilmis 6danisin hesablasma sistemlarindaki gecikma ils izah edils

bilmamasi;

= borcalanin shamiyyatli maliyya catinliklari ila tzlssmasi va bunun Bankin borcalan haqqinda maliyys malumatlari ila
tasdiglanmasi;

= borcalanin muflislssmasi va ya onun maliyys strukturunun yenidan taskil edilmasi riskina maruz galmasi;

— borcalana tasir gostaran milli vo ya vyerli igtisadi ssraitin dayismasi naticasinds onun odanis statusunda manfi
dayisikliklarin bas vermasi; va ya
= girovun dayarinin bazar sartlarinin pislasmasi naticasinda shamiyyatli daracads asagi dismasi.

Aktivlar Uctin dayarsizlasma Uzra zararlarin kollektiv sakilds giymatlandirilmasi magsadila maliyya aktivlari analoji kredit
risk xususiyyatlarina asasan Banklasdirilir. Homin xUsusiyyatlar giymatlandirilan aktivlarin migavila Gzra sartlarina uygun
olaraq borcalanlar tarafindan butin mablaglarin odanilmasi gabiliyystinin gostaricisi olmagla, bu clr aktivler Bank tzra
goalacak pul vasaitleri harakatinin taxmin edilmasi t¢ctin uygundur.

Dayarsizlasmaya garsi macmu sakilda giymatlondirilon maliyya aktivleri bankdaki pul vasaitlsrinin galacak harakati,
hamin aktivlsrla bagl muqavils tzrs pul vasaitlarinin harakatina, kecmisda bas vermis zarar hallari naticasinds yaranacaq
vaxtl kecmis borclarin hacmina dair rahbarlikds movcud olan statistikaya va vaxti kecmis borclarin geri gaytariimasi
nailiyyatina asassn muayyan edilir. Kecmis dovrlara tasir gostarmayan cari saraitin tasirini aks etdirmak va cari dovrds
movcud olmayan kecmis hadisalarin tasirini aradan galdirmaq magsadila, ke¢cmis illarin statistikasi musahids edils bilan cari
malumatlara asasan tanzimlanir.
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Amortizasiya olunmus maya daysrinds ucota alinan dayarsizlasmis maliyya aktivi ils bagli sartlsra yenidan baxilarsa va ya
bu sartlar borcalanin va yaxud borcveranin maliyya vaziyyatindski ¢atinliklara gora dayisarsa, dayarsizlasmanin ucotu
sartlarin dayismasindan avvalki effektiv faiz daracasina asaslanir.

Aktivin balans dayarini effektiv faiz daracssils diskont edilmis galacak pul vasaitlsri harakatinin cari dayarina (kreditlar
lzra bas vermamis galacak zararlar istisna olmagla) silmak lclin aktivlar tciin dayarsizlasma Uzra zararlar ehtiyat hesabinda
geydas alinir. Girov goyulmus maliyya aktivi Uzra taxmin edilon galacak pul vasaitlari harakatinin cari dayarinin hesablanmasi
girovun alda edilmasi va satiimasi xarclari cixilmagla, girov naticasinds yarana bilan (girovun olub-olmamasi ehtimal
edildikda) pul vasaitlsrinin harakatini aks etdirir.

Dayarsizlasma Uzra zararin mablagi sonraki dovrds bas vermis hadisaya gors azalarsa ve hamin azalma obyektiv olaraq
zorarin geyds alinmasindan sonra bas vermis hadisays (masalan, borcalanin kredit reytinginin artmasi kimi) aid edilarss,
awval geyds alinmis dayarsizlasma Uzra zarar il Uzre manfast va zarar hesabina yaradilmis ehtiyata diizalis etmakle barpa
edilir.

Aktivlar gaytarila bilmadikds onlar, aktivin va ya onun hissasinin barpa olunmasi tctin biitiin zaruri prosedurlarin tamam-
lanmasindan va zararin mablaginin misyyan edilmasindan sonra muvafiq zarar ehtiyatindan silinir. Dvvallar silinmis va son-
radan barpa edilmis mablaglar il izra manfaat va zarards dayarsizlosma Uzra zarar kimi ucota alinir.

Kreditlarla bagl digar éhdaliklar. Bank akkreditivlar va maliyya zamanatlari daxil olmagla, kreditlarls bagl 6hdaliklari
0z Uzarina goturdr. Maliyya zamanatlari mustarinin tclinc saxslar garsisinda 6z ohdsliklarini yerina yetira bilmadiyi va kred-
itlar kimi eyni kredit riskina maruz qgaldigi halda, ddanislarin apariimasi tzrs dayisilmaz ohdaliklari aks etdirir. Kreditlarin ver-
ilmasi Uzra maliyya zamanatlari va ohdaliklari avvalca qaydaya gors alds edilmis komissiya galirlari ila tasdiglanan adalatli
dayarle geyda alinir. Hamin mablag ohdaliyin quvvads oldugu middat arzinds diiz xatt metodu ils amortizasiya edilir. Bu
metod Bankin xususi kredit muqavilasi imzalayacagi va onu qisa muddatds satmayacagdi ehtimal edildikda tatbiq edilmir; bu
cur kreditlarin verilmasi ohdaliklari tzra komissiya galirlari taxirs salinmagla, kreditin ilkin ucotu zamani onun balans dayarina
daxil edilir. Har bir hesabat dovriiniin sonunda ohdsaliklar (i) ilkin ucot zamani amortizasiya olunmamis mablagin galigi va (ii)
har bir hesabat dovriiniin sonunda chdaliyin yerina yetirilmasi Uctin talob olunan xarclar lzra an yaxsi taxminlardan daha
ylksak olantils olcdlur.

Maliyya aktivlarinin ucotdan silinmasi. Bank asagidaki hallarda maliyys aktivlsrini ucotdan silir: (a) aktivler geri
alindigda va ya bu aktivlerls alagadar pul vasaitlarinin harskati tizrs hiiquglarin middati basa catdigda va ya (b) Bank maliyys
aktivlarindsn daxil olan pul vasaitlarinin axini Uzra mulkiyyat hiququnu otlrdikds ve ya oturilma hagginda mugavila
bagladigda va bu zaman (i) hamin aktivlsrin mulkiyyst hiiququ ils slagadar bitln risk va faydalari asas etibarils basga terafs
oturdukda va ya (ii) bu aktivlsrin mulkiyyat hiiququ ils slagadar butin risk va faydalar asas etibarils otirmadikda va ya
saxlamadiqda, lakin, hamin aktivlar Uzra nazarat hiqugunu 6zlinds saxlamadigda. Nazarat garsi tarafin 6z mulkiyyatinda
olan aktivi satis tizre mahdudiyyatlar goymadan alagali olmayan tclinci tarafs satmaq tciin praktiki imkana malik olmadigi
hallarda saxlanilir.

Binalar va avadanhiglar. Binalar, yigilmis amortizasiyani va lazim olduqda dayarsizlasma Uzrs ehtiyati cixmagla, ilkin
dayarda geyda alinir.

Basa catdirilmamis tikinti isleri lazim oldugda dayarsizlasma Uzrs ehtiyati cixmagla, ilkin dayards geyda alinir. ilkin dayara
muvafiq aktivlsrin tikintisinin maliyyalasdirilmasi tctin xUsusi va Umumi borc vasaitlarinin alinmasi il alagadar borc vasaitlari
tzra xarclar daxildir. Tikinti islari tamamlandigdan sonra hamin aktivlsr mivafiq binalar ve avadanliglar kateqoriyasina
kocurulir va balans dayarinda ucota alinir. Basa catdiriimamis tikintilar tcln tikinti islari basa catdiriimayana gadar amorti-
zasiya hesablanmir.

Kicik hacmli tamir va istismar xarclari ¢akildiyi zaman xarca silinir. Binalar va avadanliglarin asas komponentlarinin avaz
edilmasi xarclari kapitallasdirilir va avaz edilmis hissalar balansdan silinir.

Binalar va avadanliglar dayarsizlasdikds, onlar binalar va avadanliglarin istifadasi naticasinda alda edilon dayar ils satis
xarclari cixilmagla adalatli doyardan daha yiksak olan dayara silinir. Aktivin balans dayarindaki azalma dayarsizlasma
mablaginin kapitalda gostarilan avvalki ilin yenidan giymatlandirma ehtiyatindan artiq olan hacmds manfaat va zarars aid
edilir. Aktivin istifadssi naticasinds alda edilan dayarin va ya satis xarclari cixilmagla, onun adalstli dayarinin miayyan
edilmasi lcln istifads edilan taxminlards dayisiklik bas verdiyi taqdirda avvalki dovrlarda har hansi aktiv lclin geyds alinmis
dayarsizlasma Uzra zararlar barpa edilir.

Satisdan yaranan galir va zarar, galirin mablagi ils balans dayari arasindaki farqg kimi misyyan edilir va il izra manfaat va
zararda aks etdirilir.

Amortizasiya. Torpaq Uclin amortizasiya hesablanmir. Digar asas vasaitlar Uzrs amortizasiya duz xatt metoduna ssasan,
yani asas vasaitlarin asagida gostarilan taxmini faydali xidmat muddati arzinds asagidaki illik amortizasiya daracalsrini tatbiq
etmakls aktivlarin ilkin dayarini qaliq dayarinadak azaltmagla hesablanir:
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Binalar 50 il;
Komputer va rabita avadanliglari 4-51l;
Mebel, qurgular va sair 4-51l;
Nagliyyat vasitalari 4-51l;

Aktivin artig kohnaldiyi va istismar muddati basa ¢atdigi halda, satis tzra taxmin edilan xarclor ¢ixilmagla, Bankin hamin
aktivin satisi naticasinda alda edacayi taxmin edilan mablag aktivin qaliq dayaridir. Bank aktivi onun fiziki istismar
muddatinin sonuna gadar istifads edacayini gozladikda, aktivin galiq dayari sifira barabar olur. Aktivlarin galiq dayarlari va
faydali xidmat muddatlari lazim oldugda har bir hesabat dovriiniin sonunda nazardan kecirilir va daqiglasdirilir.

Qeyri-maddi aktivlar. Qudvil istisna olmaqla, Bankin geyri-maddi aktivleri miayyan faydali xidmat middatina malik
olmagla ssasan kapitallasdiriimis program taminatindan ibaratdir.

Olda edilmis program taminati lisenziyalart hamin program taminatinin alinmasi va tatbiq edilmasi ticlin cakilmis xarclarin
asasinda kapitallasdirilir. Bank tarafindan nazarat olunan identifikasiya edils bilon unikal program taminati ils birbasa slagali
olan tartibat xarclari, ¢akilmis xarclardan artiq olan alava igtisadi ssmara gstiracayi halda geyri-maddi aktivlsr kimi taninir.
Kapitallasdirilmis xarclara program taminatini tartib edan iscilara sarf olunan xarclar va Umumi tasarriifat xarclarinin mivafiq
hissasi daxildir. Program teminati ils alagadar bitln digar xarclar (mas, texniki dastak xarclari) ¢akildiyi zaman xarca silinir.
Kapitallasdiriimis program taminati taxmin edilan faydali xidmat miiddsti (5-10 il) srzinds diiz xatt metoduna asasan amor-
tizasiya olunur.

omeoliyyat lizingi. Bank lizingalan gisminda cixis etdikda va lizing obyektlarinin mdlkiyyst hliququ ila alagadar risk va
golirlar lizingveran tarafindan Banka oturilmadikda, amaliyyat lizingi mugavilsleri Gzra comi odanisler lizingin muddati
arzindas il lzra manfaat va zarars aid edilir.

Digar banklara édanilacak vasaitlar. Digar banklara 6danilacak vasaitlar, miixbir banklar tarafindsn Banka nagd pul
va ya digar aktivlar verildiyi andan geyda alinir. Qeyri-derivativ maliyya ohdaliklari amortizasiya olunmus maya dayarinda
geyda alinir. Bank verdiyi borclari geri aldigda, hamin borc ohdasliklari maliyys vaziyysti hagqginda hesabatdan silinir va
ohdaliyin balans dayari ils 6danilmis mablag arasindaki farg borcun 6danilmasi lizra yaranan galir va ya xarclara daxil edilir.

Miistari hesablari. MUstari hesablari fiziki saxslar, dovlst muassisalari va ya huquqi saxslar qarsisindaki geyri-derivativ
maliyya ohdaliklarini aks etdirir va amortizasiya olunmus daysrds geyds alinir.

Menfast vergisi. Manfast vergisi hazirki maliyya hesabatlarinda Azarbaycan Respublikasinin glivvads olan ve ya
hesabat dovriinlin sonunda quvvays minmis ganunvericiliyina uygun olaraq gostarilmisdir. Manfaat vergisi xarci cari va
taxira salinmis manfaat vergisindan ibaratdir va bu va ya digar dovrdas vergi tasiri bilavasita digar macmu galirlards va ya kap-
italda geyda alinan amaliyyatlar istisna olmagla, manfaat va zararda geyds alinir.

Cari manfaat vergisi, cari va avvalki dovrlar Uzra vergiya calb edilan manfaat va ya zarar il slagadar vergi organlarina
odanilacak va ya onlardan geri alinacag mablagi taskil edir. Vergiya calb edilon manfaat va ya zarar maliyya hesabatlarinin
muvafiq vergi bayannamalarinin tagdim olunmasindan avval tasdiglondiyi halda taxmini gostaricilors asasan hesablanir.
Manfaat vergisindan basqa digar vergilar inzibati va digar amaliyyat xarclari kimi geyds alinir.

Toxira salinmis manfast vergisi chdalik metodundan istifads etmakls, aktiv va ohdsliklarin vergi bazasi va maliyya
hesabatlarinin hazirlanmasi magsadlari Uctin onlarin balans dayari arasinda yaranan kecmis illarin vergi zarari va muvaqqgati
farglar tictin hesablanir. ilkin ucot zamani istisna hal olarag, sgsr smaliyyat maliyys manfsati va vergiys calb ediloan manfsata
tasir gostarmirss, aktiv va ohdaliyin ilkin geyds alinmasi naticasinds yaranan muvaqqgati farglar tUzrs taxira salinmis vergi
hesablanmir (biznes birlasmasi hallari istisna olmagla). Taxira salinmis vergi galiglari, glivvads olan va ya hesabat dovriinin
sonunda qlvvaya minmis vergi daracalarina asasan muvaqqgati farglerin gaytarilacagi ve ya kecmis illardan yigilmis vergi
zararlarinin istifads edilacayi dovrda tatbiq edilmali vergi daracalarindan istifads etmakle hesablanir. Galirdan cixilan
muvaqgati farglar tzrs taxira salinmis vergi aktivlari va kecmis illarin vergi zarari o zaman hesablanir ki, bu cixilmalarin real-
izasiya oluna bilmasi Uclin galacakdas kifayat gadar vergiys calb edilacak manfaatin movcudiugu ehtimal edilsin.

Qeyri-miiayyan vergi mévqelari. Qrupun geyri-muayyan vergi movgelari rahbarlik tarafinden har bir hesabat
dovriinin sonunda giymatlandirilir. Rshbarlik grupun vergi movgeyina vergi organlari tarafindan etiraz edildiyi halda, slave
vergi ohdaliklarinin yaranmasini ehtimal etdikds, vergi ohdsliklari nazara alinmir. Bu clr giymatlandirma quivvads olan va ya
hesabat dovriintin sonunda quivvaya minmis vergi ganunvericiliyinin tafsirina va bu masalalars dair har hansi mahkama va ya
digar qurumlarin malum gararlarina ssasan aparilir. Manfaat vergisi istisna olmagla, carimalsr, penyalar va vergilar lizra
ohdaliklar hesabat dovriinin sonunda ohdaliklarin yerina yetirilmasi Uctn zaruri olan xarclara dair rahbarliyin an yaxsi
taxminlari asasinda ucota alinir.
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Dividendlar. Dividendlar elan edildiklari dovrdas kapitalda aks etdirilir. Hesabat dovriindan sonra, lakin maliyys hesabat-
larinin imzalanmasindan avval elan edilmis dividendlar hagqginda malumat “hesabat dovrindan sonra bas vermis hadisalar”
Qeydinda aciglanir. Manfastdan dividendlar va digar odanislar Bankin yerli ganunvericiliys uygun hazirlanmis mihasibat
hesabatlarina asasan hayata kecirilir. Azarbaycan ganunvericiliyinda cari ilin xalis manfaati bollsdirmanin asasi kimi
muayyan edilir.

Galir va xarclarin ucotu. Bitln borc alatlari Uzra faiz galirlari va xarclari effektiv faiz metodundan istifads etmakls
hesablama metodu ils geyda alinir. Bu metoda asasan, faiz galirlari va xarclarina muigavils taraflari arasinda odanilmis va ya
alinmis va effektiv faiz daracasinin tarkib hissasi olan butlin komissiya ve haglar, amaliyyat xarclari, eloca da bittn diger
mukafat va ya guzastlar daxildir.

Effektiv faiz daracasine aid olan komissiya haglarina maliyya aktivinin yaradilmasi va ya alinmasi, yaxud maliyya
ohdaliyinin (masalan, odamsa qgabiliyystinin giymatlendirilmasi, zemanatlarin ve ya girovun dayarlandiriimasi va geyds
alinmasi, maliyys alstinin taqdim edilmasi sartlarinin razilasdirilmasi va sovdslesma ssnadlarinin hazirlanmasi haglarr)
buraxilmasi ils alagadar alda edilmis va ya 6danilmis komissiya haglari daxildir. Bazar faiz daracalari ils kreditlarin verilmasi
lzrs ohdalik tcitin Bank tarafindan alds edilmis komissiya haglari, Bankin xUsusi kredit migavilssini imzalayacagi ehtimal
edildikds va kreditin veriimasindan sonra gisa muddat arzinds onun realizasiyasini planlasdirmadiqda effektiv faiz
daracasinin tarkib hissasi hesab edilir. Bank, kreditlsrin verilmasi tzra ohdaliklari manfaat va zarar vasitasila adalstli dsyarla
geydas alinan maliyya ohdaliklari kimi tasniflasdirmir.

Kreditlarin va digar borc alstlarinin vaxtinda gaytariimasi ils bagh stibha yarandigda, onlar dayarsizlasma mablaginin
muayyan edilmasi magsadila galacak pul vasaitlari harakatinin diskontlasdiriimasi tclin istifads edilan effektiv faiz daracasi
asasinda faiz galirlarini oks etdirmakle barpa dayarina gadar azaldilir.

Butln digar komissiya galirlari, digar galirlor ve digar xarcler adatan gostarilmali olan Umumi xidmatlards faktiki
gostarilmis xidmatlarin payi kimi miayyan edilmis konkret aqdin tamamlanma daracasindan asili olarag hesablama metodu
il geyda alinir. Sindikatlasdirilmis kreditlar tzrs komissiya haglari, sindikatlasdirma basa catdigda va Bank kredit paketinin
har hansi hissasini 6zlinds saxlamadigda va ya paketin bir hissasini aqdin digar istirakcilari kimi eyni effektiv faiz daracasila
ozlinda saxladigda galir kimi aks etdirilir.

Uclinct taraflar tictin aqdlerin taskili Gizrs komissiya galirlari (masalen, kreditlsrin, sshmlsrin va digar giymatli kagizlarin
alinmasi va yaxud geyd olunan amaliyyatlar naticasinds alds edilmis muassisalarin alqisi va ya satisi) aqd basa catdigda
geyds alinir. investisiya portfelinin idars olunmasi ve digsr idarsetms ve maslshat xidmatleri Gzrs komissiya galirlari
xidmatlarin gostarilmasina dair miqavilalarin sartlarina uygun olaraq adatan sarf edilmis vaxta proporsional sakilda aks
etdirilir. investisiya fondlarinin aktivlsrinin idars olunmasi tizrs komissiya galirlari bu clr xidmatlarin gostarildiyi dovr arzinds
gostarilmis xidmatlara proporsional sakilda geyds alinir. Eyni prinsip amlakin idara edilmasi, maliyya planlasdirmasi va uzun
muddat arzinds davamli olarag gostarilon depozitari xidmatlari lclin tatbiqg edilir.

Nizamnama kapitali. Adi sshmlar va diskretion dividendli geyri-cahirilan imtiyazli sshmlar har ikisi xtsusi kapital kimi
tasniflasdirilir. Bilavasita yeni sshmlarin buraxilisina aid olan xarclar xisusi kapitalda cixaris kimi gostarilmisdir. Buraxilmis
sshmlarin nominal dayarindan artiq gazanilmis har hansi mablag xususi kapitalda sshm premium kimi geyd olunur.

Xarici valyutanin yenidan qiymatlandirilmasi. Bankin musssisalarinin funksional valyutasi hamin musassisalarin
faaliyyat gostardiyi asas iqtisadi mihitin valyutasi hesab edilir. Bankin butiin musassisalarinin funksional valyutasi va Bankin
hesabat valyutasi Azarbaycan Respublikasinin milli valyutasi olan Azerbaycan Manatidir (“AZN").

Monetar aktiv va ohdaliklar, ARMB-nin muvafig hesabat tarixina quvvads olan rasmi valyuta mazannasina asasan har bir
muassisanin funksional valyutasina cevrilir. Xarici valyuta ils emaliyyatlarin hayata kecirilmasi va ilin sonuna ARMB-nin rasmi
valyuta mazannasi ils xarici valyutada ifads olunan monetar aktiv va ohdsliklarin har bir muassisanin funksional valyutasina
cevrilmasi naticasinds yaranan misbst va manfi mazannas fargleri manfast ve zarars aid edilir. ilin sonuna glivvads olan
valyuta mazannasi il yerli valyutaya cevrilma geyri-monetar maddalara, o cimladan pay alstlarina tatbiq edilmir. Mazanna
dayisikliklarinin pay qgiymatli kagizlarinin adalatli doyarina tasiri adalstli dayar Uzra yenidan giymatlandirma naticasinda galir
va ya xarclarin bir hissasi kimi aks etdirilir.

31 dekabr 2014-cu il tarixina quvvada olan valyuta mazannalari: 1 ABS Dollari = 0.7844 manat va 1 Avro = 0.9522 manat.

d9vazlesdirma. Maliyys aktiv va ohdaliklarinin avazlasdirilmasi va xalis mablagin maliyys vaziyyati hagginda hesabata
daxil edilmasi, geyda alinmis mablaglarin avazlasdiriimasi Ucln ganunvericilikls musyysn edilmis hiquqg, elace da
avazlasdirmani aparmaqg va ya eyni zamanda aktivi realizasiya edarak chdaliyi 6damak niyysti movcud oldugu hallarda
hayata kecirils bilsr.
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Sahm (izra manfaat. imtiyazli sshmlsr geri gaytarilan deyil vs kapitalda istirak hiiququ versn sshmlar kimi nazardan
kecirilir. Sshm Uzra galir Bankin sahibkarlarina aid olan manfaat va ya zararin hesabat ili arzinds dovriyyads olan kapitalda
istirak hiququ veran sahmlarin orta migdarina boltinmasi ile muayyan olunur.

iscilara sarf olunan xarclar ve miivafiq ayirmalar. Smak haglari, mavaciblar, Azarbaycan Respublikasi Dévlst Sosial
Miudafia Fonduna odanislar, mazuniyyat va bulletenlar tzra illik odanislar, muikafatlar va pul saklinda olmayan imtiyazlar
Bankin iscilari tarafindan muvafig xidmatlor gostarildikda hesablanir.

Seqgmentlar lizra hesabat. Seqment, mahsullarin taqdim edilmasi va ya xidmatlarin gostarilmasi (biznes seqmenti),
yaxud konkret igtisadi mihitds mahsullarin taqdim edilmasi va ya xidmatlarin gostarilmasi (cografi seqment) ila bagli olan,
risklari va ssmarasi digar seqmentlardan farglanan Bankin identifikasiya edila bilan komponentidir. Galirlarinin boyuk hissasi
kanar mustarilara satislar hesabina yaranan va galirlari, maliyya naticasi va ya aktivlsri bitlin seqmentlarin imumi aktivlerinin
on faizini va ya artiq hissasini taskil edan seqmentlar ayrica sakilds aciglanir.

4 Ucot Siyasatinin Tatbigi Zamani Shamiyyatli Ehtimallar ve Mulahizalar

Bank, novbati maliyya ili arzinds hesabatlarda aks etdirilon mablaglara va aktiv va ohdsliklarin balans dayarina tasir
gostaran ehtimallar va mdlahizalar irali strtir. Hamin ehtimallar ve miilahizaler mintazam olaraq rahbarliyin tacriibasina va
digar amillars, hamcinin rahbarliyin fikrince movcud saraita uygun olaraq asaslandiriimis galacek hadisalar tzrs taxminlars
asasan tahlil edilir. Ucot siyasatinin tatbigi zamani rahbarlik hamcinin pesakar milahizalar ve ehtimallar irali stirtir. Maliyys
hesabatlarinda aks etdirilon mablaglars daha cox tasir gostaran pesakar mulahizslar va novbati maliyys ili arzinds aktiv va
ohdaliklarin balans dayarina shamiyyatli duzalislarin edilmasina sabab olan ehtimallara asagidakilar daxildir:

Kreditlar ve avanslarin dayarsizlesmasi lizra zarar. Bank muintazam olaraq kredit portfellari tzrs dayarsizlasmanin
movcudlugunu muayyan etmak Uctin onu tahlil edir. Dayarsizlasma Uzra zararin macmu galirlar hagqinda hesabatda aks
etdirilmasini muayyan edarkan, Bank kredit portfelinds konkret bir kreditin dayarinds azalmanin musahids edilmasindan
awal kredit portfeli Uzra pul vasaitlarinin taxmin edilon harakstinda dlclla bilan azalmani aks etdiran nazars carpan
alamatlarin movcudiugunu muayyan etmak Ucln pesakar mulahizalar irali strlr. Bu gostaricilors, Bankdaki borcalanlarin
odanis statusunda va ya Bankdaki aktivlar tzra chdaliklarin yerina yetirilmamasi ila alagadar olka saviyyasinda va ya yerli igti-
sadi sartlarda manfi dayisikliyin oldugunu aks etdiran musahida edilo bilon malumatlar daxildir. Rahbarlik galacak pul
vasaitlari harakatinin prognozlasdiriimasi Ucin istifada edilan kredit portfelindaki aktivlar ils analoji kredit riskina va
doayarsizlosma Uzra obyektiv alamatlera malik aktivlsr ilo alagadar avvalki ilin zararlari haqginda malumata asaslanan
taxminlar tatbiq edir. Galacak pul vasaitlari harakatinin mablagini va miiddatini taxmin edarkan istifads edilan metodologiya
va miulahizalar, taxmini va haqiqi zararlar arasindaki har hansi fargi azaltmaqg magsadils miintazam olaraq nazardan kecirilir.

Vergi qanunvericiliyi. Azsrbaycanin vergi, valyuta va gomrik ganunvericiliyi mixtalif sarhlars maruz galir. 22 sayli
Qeyda baxin.

oSlageli taraflarla emaliyyatlarin ilkin ucotu. Bank 0z faaliyyati gedisinds alagali taraflarla smaliyyatlar aparir. 39 sayli
BMS-a uygun olaraq maliyys alatlari ilkin olaraq adalstli dayards ucota alinmalidir. Lakin, hamin smaliyyatlarin bazar va ya
geyri-bazar faiz dsracalarinda hayata kecirilmasini miayyan etmak magsadils bu clir smaliyyatlar tctin aktiv bazar movcud
olmadiqda pesakar mulahizalardan istifads etmak lazim galir. Milahizalarin irali strlilmasinin asasini alagali olmayan
taraflarla analoji amaliyyatlarin giymatinin muayyan edilmasi va effektiv faiz daracasinin tahlili taskil edir. Slagali taraflorla
amaliyyatlarin sartlari hagqinda malumat 29 sayli Qeydda aciglanir.
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Maliyys hesabatlarinin hazirlanmasi tclin novbati yeni, diizalis ve dayisikliklar edilmis bayanatlar ilk dafa 1 Yanvar 2014-
cui il tarixindan baslayan maliyys ili Gcln icbaridir. (bu siyahi aralig maliyys hesabatlarina ve ya BMUS-un ilk tatbigcilaring,
onlarin BMUS Hesabatlarina tasir edan yeni va dayisdirilmis talablar barads malumati ehtiva etmir).

BMUS 32 standart1 “Maliyys aktivlarinin va Maliyys Ohdaliklarinin vazlasdirilmasi” barads Diizalislar (2011-
ci ilin dekabr ayinda buraxilmisdir) - Duzalis BMUS 32 avazlasdirma kriteriyalarinin tatbiginds olan uygunsuzluglara
Unvanlanir va asasan “avazlasdirmanin hal-hazirda ganuni olaraq tatbiq edilabilan hagga sahibolma” anlayisinin manasini va
avazlasdirmaya ekvivalent hesab edils bilan Umumi hesablasmalar sistemini izah edir. Standard, retrospektiv tatbiqi ila, 1
Yanvar 2014 - ci il tarixindan baslayaraq va bu tarixdan sonraki dovrlar Uclin etibarli olacagdir. Svazlasdirma tadbirlarindan
istifads edilmadiyi tcun, dizalislarin tatbiginin Muassisanin maliyys hesabatlarina tasiri rahbarlik tarafindan gozlanilmir.

BMUS 36 standarti " Qeyri-maliyya aktiviarinin Barpa mablaginin aciglamalarr” barada diizalislar (2013-cii ilin
may ayinda buraxilmisdir) - Duzalislar aktivleri va ya pul vasaitlarini yaradan vahidlsrin barpa edila bilan mablaglarinin
aciglanmasi taleb olunan hallari azaldir, tslab olunan aciglamalari aydinlasdirir, barpa edils bilsn mablagin (adalstli daysrdasn
xaric etma xarclarinin cixilmasi asasinda tapilir) cari dayar Usulu ils miayyanlssdirilan dayarsizlesmasini tayin etmak tciin isti-
fads olunan diskont daracasinin aciglanmasi talsbini tagdim edir. Dizalislar 1 yanvar 2014-cl il tarixinds va ondan sonra
baslayan illik dovrlar Ucln quvvaya minir.

BMUS 39 standarti "Téramelarin yenilanmasi va Hedcing ucotunun davami” (2013-cii ilin iyun ayinda
buraxilmisdir) - Qanun va qaydalara uygun sakilda, xususi sartlsra amal olunubsa, téramanin hedcing alati kimi tayin edilan
alavasi, yeni markazi (“toramalarin yenilanmasi” kimi taninan) slava ila avaz olundugu hallarda, diizalislar hedcing ugotunun
davamini tasdiq edir. Duzalislor 1 yanvar 2014-cu il tarixinds ve ondan sonra baslayan illik dovrler tclin etibarlidir. Bu cur
amaliyyatlar movcud olmadigda, dizslislarin tatbiginin maliyya hesabatlarina hec bir tasiri gozlanilmir.

BMHS 10,12 va BMUS 27 “investisiya Miiassisalari” standartlarina Diizalislor (2012-ci ilin oktyabr ayinda
buraxilmisdir) - Duzalislar “investisiya muassisalari”ni muayyan edir va onlari torama musassisalarinin konsolidasiyasindan
azad etmakls, avazinda, BMHS 9/BMUS 39-a uygun olaraq har bir torama musassisasindaki investisiyani manfaat va ya zarar
vasitasilo adalstli dayards hesablamagdi talab edir (azad olma, investisiya qurumunun investisiya faaliyyati il baglh xidmatlar
gostaran térama musssisalarina samil olunmur).

investisiya muassisasindan torams muassisasindaki investisiyanin ucotunun konsolidasiya edilmis va ayrica maliyya
hesabatlarinda oldugu kimi aparilmasi va alava aciglamalarin taqdim olunmasi talab olunur. Duzalislar, 1 Yanvar 2014-cu il
tarixindan sonraki illik dovrlar Uclin bazi retrospektiv kecid middaalari ils birlikds glivvaya minir. Sirkat investisiya muassisasi
olmadigina gora duzalislarin maliyya hesabatlarina har hansi tasiri Rahbarlik tarafindan gozlanilmir.

BMHSKS 21 Riisumlar (2013-cii ilin may ayinda darc olunub) - Bu sarh hokumat tarafindan qoyulmus risumlarla
bagl 6hdsliyin ns zaman taninmasi hagqinda talimati tamin edir. Ohdaliyin taninmasi ticlin 6hdalik yaradan hadiss mivafiq
ganunvericiliya uygun olaraqg rdsumun odanisini stratlendirir. O, hamcinin risumun odanisi Uctin ohdasliyin taninmasi
talimatini da tamin edir: Ohdalik ve 6hdalik amals gatiran hadiss uzun middstds bas verirsa tadrican taninir va ya chdslik
minimum hadda catdirilirsa, hamin mablags catdigi vaxt taninir. Bu sarh 1 Yanvar 2014-cii il va ya bu tarixdan sonra baslayan
illik dovrlar tctin glivvaya minir va Muassisanin maliyya hesabatlarina tasiri gozlanilmir.

Nasr edilmis, lakin hals qilivvays minmamis yeni va yenidan isloanmis bildirislar.

Muassisa BMUSS-in buraxdigi, lakin hala 1 Yanvar 2014-cu il tarixinds baslayan maliyya ili lclin glivvays minmayan,
asagidaki yeni, yenidan islanmis va ya duzslisler edilmis bildirislari tatbiq etmamisdir (bu siyahi aralig maliyys hesabatlarina
va ya BMHS -in ilk tatbiqcilarina, onlarin BMHS Hesabatlarina tasir edan yeni va dayisdirilmis talablar barada malumati daxil
etmir- misal: BMHS 14 Tanzimlana bilan taxira salinmis hesablar (2014-cl ilin iyun ayinda buraxilmisdir)). Miassisa rahbarlari
yeni standartlarin, diizalislarin va sarhlarin Miassisanin maliyys hesabatlarina gabulunu hamin dovrlar Uclin nazards tutur va
golacak dovrlarda qlivvaya minacak butin yeni standartlarin, dizaslislarin va sarhlarin potensial tasirini praktiki cahatdan
mumkin oldugu gadar giymatlandirmisdir.
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BMUS 16 vo BMUS 38-a doayisikliklor Amortisaziya ve K6hnalmenin metodlarinin tatbiqinin aydinlasdiriimasi
(2014-cii ilin may ayinda buraxilmisdir) - 16 sayll BMUS “Torpaq, tikili va avadanliglar” va 38 sayli BMUS “Qeyri Maddi
aktivlar”-a dayisikliklar:

« torpaq, tikili vo avadanliglara mivafig olmayan aktivin istifadasina aid faaliyyatdan yaranan galir asasinda kohnalma
metodunu aydinlasdirir;

« geyri-maddi aktivin galir olctsu kimi gostarildiyi mshdud hallarda ohdasindan galina bilsn va ya galir va geyri-maddi
aktivin igtisadi faydasinin istifadasi bir-birina cox uygun olaraq sks etdirildikds, geyri-maddi aktivlers muvafig olmayan
aktivin istifadasina aid faaliyyatdan yaranan galir garsiliginda amortizasiya metodunun uygunsuzlugu haqda taxminin
gabul edilmamasini tanitdirir;

+ basqa bir vasait vasitasila istehsal olunan asas vasaitin texnoloji va maliyys baximdan kohnalmasi do nazars alinaraq
hamin vasaitdan alda olunacaq galirlors birbasa tasiri olan galacak satis dayarindaki ehtimal olunan endirimlari tacassim
etdirir.

Duzalislor 1 Yanvar 2016-c1 il tarixindan sonraki illik dovrlar Ucln qlvvaya minir. Muassisanin maliyys hesabatlarina
dizalislarin har hansi tasiri Rahbarlik tarafindan gozlanilmir.

BMHS 9 standarti “Maliyya Alatlari” (2009-cu ilin noyabr ayinda buraxilmis va 2010 - cu ilin oktyabr ayinda
dayisdirilmisdir) - Bu standart maliyya aktivlerinin tasnifati Uizra novbati yeni talablari tagdim edir:

« "Biznes modeli” va “Pul vasatlarinin harakati xususiyyatlari” test modellarinin har ikisinin talablarina cavab veran borc
alstlari amortizasiya olunmus maya dayarinds dlcilir. (bazi mahdud hallarda adalstli dayarin tatbig olunmasi yol
verilandir)

« Kapital alatlarina investisiyalar yalniz manfaat va ya zarards taninmis dividendlarla “digar macmu galir daxilinda adalatli
dayar” kimi tayin edila bilar.
+  BUtun digar maliyya alatleri (toramalar da daxil olmagla) har bir hesabat dévriiniin sonunda adalatli dayarla olcilir.

“Olagadar torama alatlari” anlayisi Standard daxilinds maliyya aktivlari tclin tatbig edilmir vo butiinlikls yuxarida geyd
olunan gaydalara uygun olaraq taninmali va olcilmalidir.

Yenidan islonmis 9 Ne-li BMHS maliyya ohdsaliklarinin tasnifati va olctlmasi tzrs yeni talablari va BMUS 39 Maliyyo
Alatlari: Taninma va olciilma Uizra movcud taninmanin dayandiriimasi talablarini 6ztinds birlasdirir.

Yenidan islanmis maliyys ohdaliklari tzra ehtiyyatlar sksar chdsliklar tctin amortizasiya olunmus maya dayarini qoruyub
saxlamisdir. Yeni talablar muassisa ohdsliklarini manfasat va ya zarar vasitasils adalsatli daysrds tanidigi zaman tatbiq olunur
- bu halda, muassisanin kredit riskina bagl adalstli dayarindaki dayisiklik manfaat va ya zarar hesabatinda deyil, digar
macmu galirlarda taninir.

Maliyya ohdaliklarinin tasnifati va olctlmasi ilo bagll BMHS 9-un an shamiyyatli tasiri maliyya ohdaliyinin adalatli
dayarinda dayisikliklarin ucotu ils baghdir ki, kredit riskinda dayisiklik manfaat va ya zarar vasitasile adalatli dayarls tayin
edilir . Xususils, 9 sayli BMHS, manfaat va ya zarar vasitasila adalstli dayarle nazarda tutulmus maliyya chdasliklari tcln,
maliyya ohdaliyinin adalatli dayarindaki kredit riskina aid dayisikliyinin mablagi manfast va zarerds uygunsuzlug va
kanarlasmalara sabab olmadigi halda digar macmu galirda taninir. Maliyya ohdaliyi Uzra kredit riskina aid edilan adalatli
dayarda dayisikliklar manfaat va zarar hesabatindan kanar tasniflasdirilmir. Hal-hazirda, 39 sayli BMUS-a asasan, maliyys
ohdaliyinin adalatli dayarindaki dayisikliklarin mablagi adalatli daysrda oldugu kimi biitlinikls manfaat va ya zararda taninir.

Taninmanin dayandiriimasi ils bagh muddsalar BMUS 39-dan demak olar ki, dayismaz olaraq kecirilmisdir. BMHS 9,
dayarsizlasma Uzrs talablar, talimat va hedcing ucotu daxil olmagla 1 Yanvar 2015-ci il va ondan sonraki illik dovrlar tclin
quvvaya minir. Muassisa rahbarlari taxmin edirlar ki, BMHS 9 quivvads oldugu dovrdan baslayaraq tatbiq olunacaqg va onun
tatbigi muassisanin maliyya hesabatlarina shamiyyatli daracads tasir gostaracak. Lakin atrafli baxis tamamlanana gadar
hamin tasir ils bagl asasli mulahizalarin irali sirtlmasi alverisli deyil.

illik Hesabat "14 1 5



(‘) BANKBTB

31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

5 Yeni va ya Yenidan islonmis Standartlarin va Onlara dair sarhlarin tadbiqgi (davami)

19 sayli BMUS-a doayisikliklar - Tayin edilmis taqadid planlari: Iscilarin miikafatlandirilmasi (2013-cii ilin noyabr
ayinda buraxilmisdir) -19 sayl BMUS “iscilorin mikafatlandiriimasi” standartina dayisikliklar xidmatls slagadar iscilar va ya
ucuncu taraflerdsn ianalarin hamin xidmatin gostarildiyi dovra aid olmali olduguna dair talsblars aydinliq gatirir. Bundan
basqa, agar iananin mablagi is stajindan asili deyilsa, xidmat xarcinda azalma kimi muvafig xidmatin gostarildiyi middatda
dayisikliklarin praktiki Gsulla taninmasina icaza verilir. Duzalislar 1 iyul 2014-cl il tarixinds va ondan sonra baslayan illik
dovrlar Uctn nazards tutulmusdur. Muassisads iscilar va Uclincu taraflar Uclin ohdalik yaradan tagatd planlari movcud
olmadigi U¢lin duzalislarin maliyys hesabatlarina har hansi tasiri Rahbarlik tarafindan gozlanilmir.

BMHS-a tatbiq olunan illik Takmillasdirmalar 2010 - 2012-ci illar dévrii (iciin (2013-cii ilin dekabr ayinda
buraxilmisdir) -asagidaki standartlara dayisikliklar edir:

* BMHS 2 - “stimullasdirma sartlari” va “bazar sartlari” aciglamalarina dayisiklik edir, elace da “faaliyyat sartlari” vo “xidmat
sartlori”aciglamalarina izah slava edir.

* BMHS 3 - har bir hesabat tarixina aktiv va ya ohdalik kimi tasniflasdirilon gozlenilan mulahizalarin adalstli dayarda
giymatlandirilmasini talab edir.

+ BMHS 8 - amoliyyat segmentlarinin birlasdirilmasi kriteriyalarinin tatbiginds rahbarlik tarafindan irali strdlmuis
muhakimalarin aciglanmasini, agar segment aktivlari mitemadi olaraq arz edilirsa, onlarin yalniz talsb olunan
uzlasmalarinin aydinlasdiriimasini talab edir.

* BMHS 13 - 13 sayli BMHS-in darc edilmasi, 9 sayli BMHS va 39 sayli BMUS-a dayisikliklarin edilmasi muiayyan
gisamuddatli debitor va kreditor borclarinin diskontlasdirilmamis asasda giymatlandirils bilmasini aradan galdirmadigina
aydinlq gatirir.

« BMUS 16 va BMUS 38 - torpaq, tikili va avadanhglarin Gmumi mablagi Ucln balans dayarinin yenidan
giymatlandiriimasina uygun sakilda diizalis edildiyina aydinliq gatirir.
BMUS 24 - idarsetma xidmatlari gostaran muassisalara odanislarin neca aciglanmali oldugunu aydinlasdirir.
BMHS-a tatbiq olunan illik Tekmillasdirmalsr 2011 - 2013-cii illsr dévriiiiciin (2013-cii ilin dekabr ayinda
buraxilmisdir) - asagidaki standartlara dayisikliklar edir:

* BMHS 1 - BMHS-larin hansi variantinin ilk dafs istifads edilmasini aydinlasdirir (yalniz naticaler asasinda dayisilir).

* BMHS 3 - BMHS 3-in birga muassisanin strukturu tcin muhasibathgin maliyys hesabatindaki shata dairasindan xaric
edilmasini aydinlasdirir.

* BMHS 13 - 52-ci paragraf - istisna edilmis portfelin shata dairasini aydinlasdirir.

BMUS 40 - Mulkiyyatin investitsiya mulkiyyati va ya mulkiyystci tarafindan istifads olunan amlak kimi tasnifatini
muayyan edarkan BMHS 3 va BMUS 40-in garsiligli slagasini aydinlasdirir.

BMHS 11-ds doyisikliklar - Birgs 9maliyyatlarda Paylarin alds olunmasi iizre miihasibatliq (2014-cii ilin may
ayinda buraxilmisdir) - 1iyul 2016-ci il tarixinds va ondan sonra baslayan illik dovrlar Ucln glivvays minmasi nazards tutul-
mus duzalislar amaliyyatlarin biznesin tarkib hissasini taskil etdiyi Birgs Musssisalards pay sahiblarindsn asagidakilari taleb
edir:

* BMHS 11-in tslimatina zidd olan prinsiplar istisna olmagla, BMHS 3 va digar BMHS-larda butin muassisalarin
birlasmalarinin ucot prinsiplarini tatbiq etmayi;
* BMHS 3 va digar BMHS-larin muassisalarin birlasmasina aid talab etdiyi butin malumatlari aciglamag.

Dayisikliklar ham birga amaliyyatdan payin ilkin alda olunmasi, ham ds birgs amaliyyatdan (sonuncu halda avvalki alda
olunan pay giymatlandirilmir) alava payin alda olunmasi zamani tatbiq edilir.

Yuxarida gostarilan hallardan basga, yeni standartlarin va sarhlarin shamiyyatli daracads Muassisanin maliyys hesabat-
larina tasiri gozlanilmir.
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31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

6 Pul Vasaitlari va Onlarin Ekvivalentlari

2014 2013
Nagd pul 1,863,331 3,122,404
ARMB-daki galiglar (macburi ehtiyat depozitlarindan basqa) 5,018 25,473
ARMB-daki macburi ehtiyatlar 1,016,827 1,200,296
Digar banklardaki mixbir hesablar va overnayt depozitlar
- Azarbaycan Respublikasi banklarinda 68,049 115,713
- Digar olkalarin banklarinda 72,180 452,033
Coami pul vasaitlari va onlarin ekvivalentlari 3,025,405 4,915,919

ARMB-daki macburi ehtiyatlar Azarbaycan Respublikasinda digar banklarla hesablasmalari hayata kecirmak tctin isti-
fada edilan Bankin ARMB ils muxbir hesablarindaki galiglari sks etdirir. Bu hesablar faiz yaradan deyil.

31 dekabr 2014-cl il tarixinda pul vasaitlari va onlarin ekvivalentlarinin kredit keyfiyyatina gora tahlili asagidaki cadvalda
gostarilir:

Digar banklardaki

ARMB-daki miixbir hesablar
Nagd pul qahqlar va overnayt depozitlar Cami

Cari va dayarsizlosmamis

- Nagd pul 1,863,331 - - 1,863,331
- Azarbaycan Hokumatinds - 1,021,846 - 1,021,846
- 15 an boyuk Azarbaycan bankinda - - 55,058 55,058
- Digar Azarbaycan banklarinda - - 12,991 12,991
- I2IT-ya lzv olkalerin banklarinda - - 1,947 1,947
- I@IT-ya lzv olmayan olkalarin banklarinda - - 70,232 70,232
Comi cari vo dayarsizlosmamis 1,863,331 1,021,846 140,228 3,025,405
Cami pul vasaitlari va onlarin ekvivalentlari 1,863,331 1,021,846 140,228 3,025,405

31 dekabr 2013-cl il tarixinda pul vasaitlari va onlarin ekvivalentlarinin kredit keyfiyyatina gors tahlili asagidaki cadvalda
gostarilir:

Digar banklardaki

ARMB-daki miixbir hesablar
Nagd pul qahqlar va overnayt depozitlar Cami

Cari va dayarsizlasmamis

- Nagd pul 3,122,404 - - 3,122,404
- Azarbaycan Hokumatinds - 1,225,769 - 1,225,769
- 15 an boylk Azarbaycan bankinda - - 107,869 107,869
- Digar Azarbaycan banklarinda - - 7,845 7,845
- I9IT-ya lzv dlkalarin banklarinda - - 3,785 3,785
- I9IT-ya lzv olmayan olkalsrin banklarinda - - 448,247 448,247
Coami cari v dayarsizlesmamis 3,122,404 1,225,769 567,746 4,915,919
Cami pul vasaitlari va onlarin ekvivalentlari 3,122,404 1,225,769 567,746 4,915,919
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31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

6 Pul Vasaitlari va Onlarin Ekvivalentlari (davami)

31 dekabr 2014-ci il tarixinda pul vasaitlsri va onlarin ekvivalentlarinin kredit keyfiyyatina gora tahlili asagidaki cadvalds

gostarilir:
Moacburi ehtiyatlar Digar banklardaki
daxil olmagqla, miixbir hesablar
ARMB-daki galiglar  va overnayt depozitlar Cami
Cari va dayarsizlasmamis
- ARMB 1,021,846 - 1,021,846
- A-A+ reytinga malik - 48,670 48,670
- A-dan asagi reytings malik - 91,559 91,559
Nagd pul axilmagla, comi pul vasaitlari va onlarin ekvivalentlari 1,021,846 140,229 1,162,075

31 dekabr 2013-cdi il tarixinda pul vasaitlari va onlarin ekvivalentlarinin kredit keyfiyyatina gora tahlili asagidaki cadvalds

gostarilir:
Moacburi ehtiyatlar Digar banklardaki
daxil olmagqla, miixbir hesablar
ARMB-daki qaliglar  va overnayt depozitler Comi
Cari va dayarsizlasmamis
- ARMB 1,225,769 - 1,225,769
- A-A+ reytings malik - 449,432 449,432
- A-dan asag! reytings malik - 118,314 118,314
Nagd pul aixilmagla, comi pul vasaitlari va onlarin ekvivalentlari 1,225,769 567,746 1,793,515
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31 DEKABR 2014-cii iL ta.rixa
MALIYYo HESABATLARI UZRo QEYDLOR
(Yeni Azarbaycan Manati ils)

7 Digar Banklardan Alinacaq Vasaitlar

31dekabr 2014 31 dekabr 2013
Digar banklardaki uzunmuddatli yerlasdirmalar 2,500 2,500
Digar banklara qisamuddatli kreditlar - -
Hesablanmis faiz 50 50
Cami digar banklardan alinacaq vasaitlar 2,550 2,550

21 oktyabr 2010-cu il tarixinda Bank Bank Standard ASC ils bitma tarixi 21 oktyabr 2015 olan 2,500 AZN mablaginda
depozit mugavilasi baglanmisdir. Depozit 2% bazar faiz daracasi dasiyir. Bu depozitin 31 dekabr 2014-cl il tarixina galiq
mablagi 2,550 AZN-dir.

31 dekabr 2014-cu il tarixinda digar banklardan alinacaq vasaitlorin kredit keyfiyyatina gora tahlili asagidaki cadvalda
gostarilir:

Digar banklarda uzunmiiddastli yerlasdirmalar

Cari va dayarsizlosmamis

- Reytingli Azarbaycan banklari:

- Moody’s Caal with a stable outlook -
- Moody’s B1 with a stable outlook 2,550
- Fitch/B with a negative outlook -

Cami digar banklardan alinacaq vasaitlar 2,550

31 dekabr 2013-cU il tarixinds digar banklardan alinacaq vasaitlarin kredit keyfiyyatine gora tahlili asagidaki cadvalda
gostarilir:

Digar banklarda uzunmiiddastli yerlasdirmalar

Cari va dayarsizlasmamis

- Reytingli Azarbaycan banklari:

- Moody’s Caal with a stable outlook -
- Moody’s B1 with a stable outlook 2,550

- Fitch /B with a negative outlook -
Cami digar banklardan alinacaq vasaitlar 2,550

Bank rahbarliyi basga banklardan alinacaqg vasaitlarin galiginda dayarsizlasmanin hec bir obyektiv tasdigini miayyan
etmamisdir, mahz bu sababdan 31 dekabr 2014 - ci il tarixina dayarsizlosma Uclin hec bir ehtiyat geyd edilmamisdir.
Digar banklardan alinacaq vasaitlarin mablagi girovla tamin edilmamisdir.
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31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

8 Mustarilara Verilmis Kreditlar va Avanslar

2014 2013
Korporativ kreditlor 35,745,538 43,922,067
Avtomobil kreditlari 19,183,146 22,573,116
istehlak kreditlari 43,614,831 29,675,980
Dasinmaz amlak 2,943,844 1,117,249
ipoteka kreditlari 3,618,280 2,467,018
Kredit kartlari 1,596,185 1,366,456
iscilara verilmis kreditlar 307,505 237,421
Kreditlarin dayarsizlasmasi Uizrs ehtiyat cixilmagla (6,653,053) (4,349,913)
Coami miistarilars verilmis kreditlsr va avanslar 100,356,276 97,009,394
Kredit portfelinin igtisadi sektorlar tizra bolgusi asagidaki kimidir:
2014 2013
Mablag % Mablag %
Fiziki saxslar
Avtomobil kreditlari 19,183,146 17.93% 22,573,116 22.27%
istehlak kreditlari 43,614,831 40.76% 29,675,980 29.28%
Dasinmaz amlak 2,943,844 2.75% 1,117,249 1.10%
ipoteka kreditlari 3,618,280 3.38% 2,467,018 2.43%
Kredit kartlari 1,596,185 1.49% 1,366,456 1.35%
iscilera verilmis kreditlar 307,505 0.29% 237,421 0.23%
Comi fiziki saxslor 71,263,791 66.60% 57,437,240 56.66%
istehsal 3,964,867 3.71% 17,327,383 17.10%
Digar geyri-istehsal 9,668,366 9.04% 13,570,842 13.39%
Ticarat va xidmatlar 5,325,195 4.98% 3,911,613 3.86%
Tikinti 16,787,110 15.67% 9,112,229 8.99%
Cami korporativ kreditlar 35,745,538 33.40% 43,922,067 43.34%
Comi mistarilars verilmis kreditler ve avanslar
(dayarsizlasmadan avval) 107,009,329 100% 101,359,307 100%

31 dekabr 2014 tarixina Bankin asas 30 borc alan mistarisinin 46,896,197 AZN (2013: 46,410,816 AZN) mablaginds
kredit galigi olmusdur ki, bu da Gmumi kredit portfelinin 44%-ni taskil edir (2013: 46%). 31 dekabr 2014 tarixinds macmu
kapitalin 10%-dan artiq kredit galigina malik olan 1 (2013: 1) yerli mustari vardir. 31 dekabr 2014 tarixina bu mustarilari il
bagli Bankin macmu riske maruz galmagi 9,950,700 AZN (2013: 6,874,632 AZN) taskil etmisdir.
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31 DEKABR 2014-cii iL ta.rixa
MALIYYo HESABATLARI UZRo QEYDLOR
(Yeni Azarbaycan Manati ils)

8 Mustarilara Verilmis Kreditlar va Avanslar (davami)

2014-cl il arzinda kreditlarin dayarsizlasmasi Uzra ehtiyatin harakati asagidaki kimidir:

iscilara
Korporativ Avtomobil istehlak Dasinmaz ipoteka Kredit verilmis
kreditlor  kreditlori  kreditlori amlak kreditlori kartlani kreditlar Comi

1yanvar 2014-cii il tarixina
doyarsizlosms iizro ehtiyat  (2,613,053)  (776,461) (813,529) (34,047)  (50,116) (57,798) (4,909) (4,349,913)

Il arizinds silinmis 36,296 - 36,296
il arzinds ehtiyatin
yaradilmasi va barpasi (2,944,675) 561,139 18,276 10,384 50,116 (39,585) 4,909 (2,339,436)
31 dekabr 2014-c il tarixina
dayarsizlosms iizrs ehtiyat (5.557,728)  (215,322) (758,957) (23,663) - (97.383) - (6,653,053)
2013-cl il arzinda kreditlarin dayarsizlasmasi Uzra ehtiyatin harakati asagidaki kimidir:
_ _ iscilora
Korporativ Avtomobil Istehlak Dasinmaz Ipoteka Kredit verilmis
kreditlar  kreditlari  kreditlari amlak kreditlori kartlari kreditlor Cami
1yanvar 2013-cii il tarixina
doyarsizlosms lzre ehtiyat  (1,882,243) (44,970) (92,051) (8,752) - (15,581) - (2,043,597)
Il arizinds silinmis - - 2,909 - - - - 2,909
il arzinds ehtiyatin yaradilmasi (730,810) (731,491)  (724,387) (25,295) (50,116)  (42,217)  (4,909) (2,309,225)

31 dekabr 2013-cii il tarixina
dayarsizlesma lizrs ehtiyat (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)

31 dekabr 2014-cl il tarixina girov hagginda malumat asagidaki kimidir:

iscilara
Korporativ Avtomobil istehlak Dasinmaz ipoteka Kredit verilmis
kreditlar  kreditlori  kreditlori amlak kreditleri  kartlarn kreditlor Comi
Taminatsiz kreditlar 19,671,663 - 30,934,016 54,428 - 1,207,081 307,505 52,174,693
Asagidakilarla tamin edilmis kreditlar:
- yasayls sahasi 12,582,542 1,065 7,483,030 2,590,119 3,618,280 - - 26,275,036
- pul depozitlari 3,379,153 - 5,035,081 299,297 - 387,077 - 9,100,608
-dasinan amlak 112,180 19,182,081 162,704 - 2,027 - 19,458,992
-digar aktivler - - - - - - - -
Comi mistarilars verilmis
kreditlar va avanslar 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329
31 dekabr 2013 - cu il tarixina girov hagqinda malumat asagidaki kimidir:
_ _ iscilora
Korporativ Avtomobil Istehlak Dasinmaz Ipoteka Kredit verilmis
kreditlor  kreditlari  kreditlari amlak kreditlari  kartlarn kreditlar Comi
Taminatsiz kreditlar 25,622,243 58,911 19,434,068 99,435 - 1,182,849 - 46,397,506
Asagidakilarla tamin edilmis kreditlar:
- yasayis sahasi 9,122,090 3,400 7,256,983 626,294 2,467,018 - 237,421 19,713,206
- pul depozitlari - 2,609,340 207,097 - 183,607 - 3,000,044
-dasinan amlak 9,177,734 22,510,805 375,589 184,423 - - 32,248,551
-digar aktivler - - - - - - - -
Cami mistarilars verilmis
kreditlar ve avanslar 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307
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31 DEKABR 2014-cii iL ta.rixa
MALIYYo HESABATLARI UZRo QEYDLOR
(Yeni Azarbaycan Manati ils)

8 Mustarilara Verilmis Kreditlar va Avanslar (davami)

31 dekabr 2014-cl il tarixinds mustarilara verilmis kreditlarin kredit keyfiyyatina gora tahlili asagidaki cadvalda gostarilir:

iscilars
Korporativ Avtomobil istehlak Dasinmaz ipoteka Kredit  verilmis
kreditlor kreditlari kreditlari amlak kreditlori kartlan  kreditler Comi

Cari va dayarsizlasmamis
Iri borclar - bir ildan ¢ox 299,489 - 1,580,084 - - - - 1,879,573
iri yeni borcalanlar 11,019,916 4,258,959 208,563 - - - 15,487,438
Orta hacmli muassisalara verilmis kreditlar 2,658,831 - - - - - - 2,658,831
Xirda hacmli muassisalara verilmis kreditlar 1,495,190 61,837 - - - - - 1,557,027
Fiziki saxslara verilmis kreditlar -

yeni mustarilar - 8,335,579 29,566,549 1,587,118 1,238,427 1,104,569 307,505 42,139,747
Fiziki saxslara verilmis kreditlar -

bir ildan cox - 8,194,910 4,002,807 129,075 2,379,853 145,343 - 14,851,988
2013-cu ilda yenidan baxilan 2,913,138 - 433,417 45,947 - 110,009 - 3,502,511
Cami cari va dayarsizlasmamis 18,386,564 16,592,326 39,841,816 1,970,703 3,618,280 1,359,921 307,505 82,077,115
Vaxti kecmis, lakin dayarsizlasmamis
Odanisin 30 glindsn az gecikdirilmasi 1,485,925 1,344,469 1,941,738 446,265 - 95,550 - 5,313,947
Odanisin 30-90 giinadak gecikdirilmasi 3,502,487 464,673 640,022 504,346 - 21,329 - 5,132,857
Odanisin 90-180 giinadak gecikdirilmasi 5,876,511 234,427 327,036 22,530 - 19,371 - 6,479,875
Odanisin 180-360 glinadak gecikdirilmasi - 251,926 236,975 - - - - 488,901
Cami vaxti kecmis,
lakin dayarsizlosmamis 10,864,923 2,295,495 3,145,771 973,141 - 136,250 17,415,580
Fardi sakilds dayarsizlasmis kreditlar

(tmumi mablag) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634
Cami fardi sakilde dayarsizlasmis
kreditlar (imumi mablag) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634
Kreditlarin tmumi balans dayari 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329
Dayersizlasma lzra ehtiyat cixilmagla (5,557,728) (215,322) (758,957)  (23,663) - (97,383) - (6,653,053)
Comi mistarilars verilmis
kreditlsr va avanslar 30,187,810 18,967,824 42,855,874 2,920,181 3,618,280 1,498,802 307,505 100,356,276
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31 DEKABR 2014-cii IL tarixa

MALIYYS HESABATLARI UZRS QEYDLSR
(Yeni Azarbaycan Manati ils)

8 Mustarilara Verilmis Kreditlar va Avanslar (davami)

31 dekabr 2013-ci il tarixinds mustarilara verilmis kreditlarin kredit keyfiyyatina gora tahlili asagidaki cadvalda gostarilir:

iscilora
Korporativ Avtomobil istehlak Dasinmaz ipoteka Kredit  verilmis
kreditlar kreditlori kreditlori amlak kreditlari kartlan  kreditlor Comi

Cari va dayarsizlasmamis
Iri borclar - bir ildan ¢ox 2,996,406 2,996,406
iri yeni borcalanlar 25,369,862 - - - - - 25,369,862
Orta hacmli muassisalara verilmis kreditlar 3,039,245 86,012 - - - - - 3,125,257
Xirda hacmli muassisalara verilmis kreditlar 98,651 42,297 - - - - - 140,948
Fiziki saxslara verilmis kreditlor

- yeni mustarilar - 13,002,693 24,009,310 782,529 1,452,539 1,120,995 237,421 40,605,487
Fiziki saxslara verilmis kreditlar

- bir ildan cox - 7,367,538 4,474,901 200,406 1,014,479 53,976 - 13,111,300
2013-cu ilda yenidan baxilan 358,333 30,824 165,518 8,010 - 153,213 - 715,898
Coami cari va dayarsizlasmamis 31,862,497 20,529,364 28,649,729 990,945 2,467,018 1,328,184 237,421 86,065,158
Vaxti kecmis, lakin dayarsizlasmamis
Odanisin 30 glindsn az gecikdirilmasi 7,900,301 1,907,767 689,909 126,304 - 4,902 - 10,629,183
Odanisin 30-90 giinadak gecikdirilmasi 145,667 4,059 440 - - - - 150,166
Odanisin 90-180 giinadak gecikdirilmasi 351,597 3,003 431 - - - - 355,031
Odanisin 180-360 glinadak gecikdirilmasi 3,656,925 24,997 256,984 - - 499 - 3,939,405
Cami vaxti kecmis,
lakin dayarsizlosmamis 12,054,490 1,939,826 947,764 126,304 - 5,401 15,073,785
Fardi sakilds dayarsizlasmis kreditlar

(tmumi mablag) 5,080 103,926 78,487 - - 32,871 - 220,364
Cami fardi sakilde dayarsizlasmis
kreditlar (imumi mablag) 5,080 103,926 78,487 - - 32,871 - 220,364
Kreditlarin imumi balans dayari 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307
Dayersizlasma lzra ehtiyat cixilmagla (2,613,053) (776,461) (813,529)  (34,047) (50,116)  (57,798)  (4,909) (4,349,913)
Comi mustarilers verilmis
kreditlar va avanslar 41,309,014 21,796,655 28,862,451 1,083,202 2,416,902 1,308,658 232,512 97,009,394

Bank BMS 39, Maliyya Alatlari: Taninmasi va Qiymatlandiriimasi Standartinda nazards tutulan portfel tzrs ehtiyatin
yaradilmasi metodologiyasini tatbig etmis va bas vermis, lakin hesabat dovrinin sonuna hec bir fardi kredit tzrs konkret
olarag muayyan edilmamis dayarsizlasma zararlari Uciin portfel lzra ehtiyat yaratmisdir. Bankin siyasati kreditin
dayarsizlasmasina dair konkret olaraq obyektiv dalil miayyan edilmayana gadar har bir krediti “cari va dayarsizlasmamis”
kateqoriyasina tasniflasdirmakdir. Bu siyasat va portfelin dayarsizlasmasi metodologiyasinin tatbiqgi ils slagadar olaraq
dayarsizlosma Uzra ehtiyat fardi sakilda dayarsizlasmis kreditlarin Gmumi mablagindan artiq olmusdur.

Bank kreditin dayarsizlasmasini giymatlandirarkan asas amillar onun vaxti ke¢mis olmasi va agar varsa, muvafiq girovun
reallasdirilma imkanlaridir. Bunun naticasi olaraq Bank yuxarida fardi sakilda dayarsizlasmis hesab edilan kreditlarin yas anal-
izini tagdim edir. Cari va dayarsizlasmamis, lakin yenidan baxilmis kreditlar digar halda vaxti ke¢cmis va ya dayarsizlasmis ola
bilan, sartlorina yenidan baxilmis kreditlari aks etdirir. Vaxti ke¢cmis, lakin dayarsizlasmamis kreditlar girovla tamin edilmis
kreditlari gostarir ki, burada girovun adalatli dayari vaxti kecmis dovr tzra odanilmali olan faiz mablagini va kreditin asas
mablagini odayir. Vaxti kecmis, lakin dayarsizlasmamis kimi geyd edilon mablag bu clr kreditlorin macmu qaligidir, yalniz
vaxtl ke¢cmis fardi borclar deyildir.
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9 Binalar, Avadanliglar va Qeyri-Maddi Aktivlar

Bank Kompiiter va Program Basa
avadanlqlan, kommunikasiya  Naqliyyat Cemi binalar taminati  catdirilmamis
Binalar  mebel va sair avadanhgi  vasitaleri  ve avadanliq lisenziyalar tikililor Comi
1yanvar 2013-cii il
tarixina balans dayari 636,080 328,491 425,852 1,390,423 184,536 1,574,959
Olavalar 2,875,000 207,425 122,707 596,788 3,801,920 - 28,000,000 31,801,920
Silinmalar /Satis - - - - - - -
Amortizasiya ayirmalari (165,472) (259,192) (145,125)  (196,330) (766,119) (20,221) - (786,340)
31 dekabr 2013-cii il
tarixina dayar 2,875,000 1,110,603 636,365 1,103,688 5,725,656 202,209 28,000,000 33,927,865
Yigilmis amortizasiya (165,472) (526,290) (330,292) (277,378) (1,299,432) (37,894) - (1,337,326)
1yanvar 2014-cii il
tarixina balans dayari 2,709,528 584,313 306,073 826,310 4,426,224 164,315 28,000,000 32,590,539
Slavalar - 113,530 47,609 327,650 488,789 47,700 5,152,000 5,688,489
Silinmalar /Satis - - - (66,100) (66,100) - - (66,100)
Amortizasiya ayirmalari (201,250) (284,066) (157,935)  (318,753) (962,004) (21,759) - (983,763)
Silinmis amortizasiya - - - 32,371 32,371 - - 32,371
31 dekabr 2014-cii il
tarixina balans dayari 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536
31dekabr 2014-cii il
tarixina dayar 2,875,000 1,224,133 683,974 1,365,238 6,148,345 249,909 33,152,000 39,550,254
Yigilmis amortizasiya (366,722) (810,356) (488,227) (563,760)  (2,229,065) (59,653) - (2,288,718)
31 dekabr 2014-cii il
tarixina balans dayari 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536
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10 Digar Maliyya Aktivlari

2014 2013
Kredit va debit kart alacaglari 55,365 15,372
Odanis sistemlari tizrs operatorlarla hesablasmalar 557,140 1,738
Digar maliyys aktivlari 15,391 28,987
Cami digar maliyya aktivleri 627,896 46,097

31 dekabr 2014-cl il tarixinda digar maliyya aktivlsrinin kredit keyfiyyatina gora tahlili asagidaki cadvalda gostarilir:

Odanis Qarantiya

sistemlori Gizra Odanilmakda maktublarina

operatorlarla olan g6rs hesablanmis
hesablasmalar mablaglar faizler Digar Cami

Cari va dayarsizloasmamis

- 5 an boyuk pul koctirms sirkati 119,988 - - 119,988
- 5 an boylk kart prosessing sirkati - 38,207 - 38,207
- Digar sirkatlor - - 15,391 17,157 32,548
- Odanis terminal tzra debitor borclari 437,153 437,153
Cami digar maliyya aktivleri 557,141 38,207 15,391 17,157 627,896

31 dekabr 2013-cl il tarixinda digar maliyys aktivlarinin kredit keyfiyyatina gors tahlili asagidaki cadvalds gostarilir:

Odanis sistemlari Odanilmakda Yerlasdirilmis
tizra operatorlarla olan zamanat
hesablasmalar mablaglar depozitlari Digear Cami
Cari va dayarsizlosmamis
- 5 an boyuk pul koctirms sirkati 1,738 - - 1,738
- 5 an boytk kart prosessing sirkati - 15,372 - - 15,372
- Digar sirkatlar - 28,987 28,987
- Odanis terminal tzra debitor borclari - - - -
Cami digar maliyya aktivlari 1,738 15,372 - 28,987 46,097

Bank alacagin dayarsizlasmasini giymatlandirarkan asas amillar onun vaxti kecmis olmasi va agar varsa, mivafig girovun

reallasdiriima imkanlaridir.

Digar maliyya aktivlarinin har bir sinfinin adalstli dayarlari lizra aciglamalar tclin 28 sayli Qeyda baxin.

11 Digar Aktivler

2014 2013
Qeyri-maddi aktivlarin va avadanligin alinmasi tictin gabagcadan ddanislar 46,208 26,950
Svvalcadan odanilmis xarclar 37,878 -
Digar 43,728
Coami diger aktivler 127,814 26,950

31 dekabr 2014-ci il tarixina 46,208 AZN (2013: 26,950 AZN) mablaginds gabaqgcadan odanislar mihasibat program
taminatinin, mebel, komputer va avadanliglarin alinmasi ils slagadar gabagcadan odanilmis vasaitlari aks etdirir.
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12 Diger Banklara Odanilacak Vasaitlar

Azarbaycan Manati ila 2014 2013
Digar banklarin mixbir hesablari va overnayt depozitlari 6,646,679 8,267,105
Coami digar banklara 6danilacak vasaitlar 6,646,679 8,267,105
13 Mustari Hesablar
2014 2013
Dovlat ve ictimai taskilatlar
- Cari/hesablasma hesablari 1,382 4,37
- Middatli depozitlar 508,667 811,508
Digar hiiquqi saxslar
- Cari/hesablasma hesablari 1,285,629 4,682,779
- MUddatli depozitlsr 15,628,355 13,613,978
Fiziki saxslar
- Cari/talabli hesablar 4,098,004 2,420,314
- Middsatli depozitlar 46,399,816 35,152,596
Comi mistari hesablari 67,921,853 56,685,546
Mistari hesablarinin igtisadi sektorlar Uzra bolgusu asagidaki kimidir:
31 dekabr 2014 31 dekabr 2013
Mablag % Mablag %
Fiziki saxslar 50,497,820 74.35% 37,572,910 63.61%
Sigorta 15,381,390 22.65% 15,190,731 25.86%
Ticarat va xidmat 1,917,388 2.82% 3,751,842 8.90%
Senaye 91,622 0.13% 119,625 0.77%
insaat 12,208 0.02% 35,755 0.54%
Nagliyyat 20,162 0.03% 10,400 0.30%
Kand tasarrufat - 0.00% 31 0.01%
Digar 1,263 0.00% 4,252 0.01%
Comi miistari hesablari 67,921,853 100% 56,685,546 100%

31 dekabr 2014-cu il tarixinda Bankin mustari hesablarinda vasaitlarinin Gmumi galigi 28,990,014 AZN olan 25 mistarisi
olmusdur ki, bu da Umumilikds cemi mistari hesablarinin 43%-ni taskil etmisdir (31 dekabr 2013: Bankin mustari
hesablarinda vasaitlarinin Umumi qaligi 24,987,794 AZN olan 25 mdustarisi olmusdur ki, bu da Umumilikds comi mustari
hesablarinin 40%-ni taskil etmisdir). Bu mablaglarin 28,256,514 AZN ( 2013: 23,827,650 AZN ) hissasi Miiddatli depozitlars
aid olmagla , Umumi mustari hesablarinin shamiyyatli hissssini taskil edir.

31 dekabr 2014 va 31 dekabr 2013-cu il tarixlarinds mustari hesablarinin har bir kateqoriyasinin balans dayari taxminan
onlarin adalatli dayarina barabardir. 31 dekabr 2014-ci il tarixinds mustari hesablarinin taxmin edilon adalstli dayari

67,921,853 AZN (2013: 56,685,546 AZN) taskil etmisdir.

Mustari hesablarinin har bir sinfinin adalstli dayarlari tzra aciglamalar lclin Qeyd 28-a baxin. MUstari hesablarinin faiz
doaracasi Uzra analizi Qeyd 25-da aciglanib. Slagali taraflarin hesab galiglari tzre malumat Qeyd 29-da aciglanib.
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14 Muddatli Borc Ohdaliklari

2014 2013
Rezident banklar va diger taskilatlardan borc gotiiriilmis vasaitlar:
- Azarbaycan Respublikasi Markazi Banki (“ARMB") - 15,000,000
- Azarbaycan Respublikasi ipoteka Fondu 3,465,872 2,405,414
- Digar rezident banklar 12,706,620 4,000,000
- Digar dovlat taskilatlari 400,000 -
Hesablanmis 6danilacak faizlar 83,086 20,461
Coami muddatli borc 6hdsliklari 16,655,578 21,425,875

ARMB nazdinds Azarbaycan Respublikasi Dévlst ipoteka Fondundan calb edilmis 3,465,872 AZN (2013: 2,405,414 AZN)
mablaginds vasaitlors faiz daracasi 1%, 4% va 8% olmaqgla ve mixtalif bitma muddatleri sarti ila alinmis uzunmuiddatli
vasaitlar daxildir. Daha sonra bu vasaitlar Bank tarafindan eyni 6danis middati ve faiz daracasi 4% va 8% olmagla, Azarbay-
can Respublikasi vatandaslarina tagdim edilmisdir. Bir saxsa verilan kreditin maksimum mablagi 50,000 AZN va maksimum
muddati 25 ildir.

31 dekabr 2014 tarixina rezident banklara olan borc ohdaliklarina Azarbaycan Respublikasinin 4 rezident bankindan calb
olunmus bitma muddati fevral 2015 tarixindan noyabr 2015-ci iladak va illik faiz daracasi 7% va 10.5% olmagla yerlasdiriimis
gisa muddatli yerlasdirmalar va kreditlar daxildir. (31 dekabr 2013 tarixina rezident banklara olan borc 6hdaliklsrina Azarbay-
can Respublikasinin 2 rezident bankindan calb olunmus bitma muddati mart 2014 tarixindan avqust 2014-cU iladak va illik
faiz daracasi 9% va 12% olmagla yerlasdirilmis qisa middatli yerlasdirmalar ve kreditlar daxildir.)

31 dekabr 2014-cli il tarixina digar maliyys taskilatlarindan alinmis kreditlara “informasiya Texnologiyalari inkisaf Dovlst
Fondu”-dan alinmis 400,000 AZN mablaginda illik faiz daracasi 1% va 0dama middati 2017-ci ilin dekabr ayi olan calb olun-
mus vasaitlar daxildir.

15 Digar Maliyya Ohdaliklari

Digar maliyya ohdaliklarina asagidakilar daxildir:

2014 2013
Debit va kredit kartlar tizra ohdaliklar 43,359 26,573
Pul koctrmalari Uzra hesablasmalar 60,810 47,321
Gostarilmis xidmatlara gora odanilacak mablag 48,868 -
Digar maliyya ohdaliklari 912 6,594
Cami digar maliyya 6hdaliklari 153,949 80,488

Digar maliyys ohdaliklarinin har bir sinfinin adalstli dayarlari Uzra aciglamalar Uctin Qeyd 28-3 baxin.

16 Digar ohdaliklsr
Digar ohdaliklar asagidakilardan ibaratdir:

2014 2013
Plastik kartlarin satisindan taxira salinmis galir 1,924 852
Digar ohdaliklar - 4178
Cami digar 6hdaliklar 1,924 5,030

Butlin yuxaridaki ohdsliklsrin ilin sonundan sonra 12 aydan az vaxtda odanilmasi gozlanilir.
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17 Nizamnama Kapitall

31 dekabr 2014 va 31 dekabr 2013 - cl il tarixlarina geydiyatdan kecmis va odanilmis adi sshmlarinin sayi 44,840 olmus
va bu sshmlarin har birinin nominal dayari 1,000 AZN taskil etmisdir. 31 dekabr 2014 va 31 dekabr 2013-cu il tarixlarina Bankin
nizamnama kapitall, har biri 1,000 AZN olmagla muvafiq olaraq asagidaki sayda sshmlardan ibarat olmusdur:

Quvvades Adi Sehmlar Imtiyazh
olan sshmlar sshmlar  (izre premiya sshmlar Comi
31dekabr 2012-ci il tarixina 13,600 13,600,000 - - 13,600,000
Yeni buraxilmis sshmlar 31,240 31,240,000 - - 31,240,000
31 dekabr 2013-ci il tarixina 44,840 44,840,000 - - 44,840,000
Yeni buraxilmis sshmlar - - - -
31dekabr 2014-ci il tarixina 44,840 44,840,000 - - 44,840,000

31 dekabr 2014 - cl il tarixina Bankin buttin sshmlari elan edilmis, buraxiimis ve odanilmisdir.
Azarbaycan Respublikasi Markazi Bankinin talablarina mivafiq olarag olks arazisinda faaliyyat gostaran kommersiya
banklarinin minimum macmu kapitali 1 yanvar 2015-ci il tarixindan etibaran AZN 50 milyon taskil etmalidir.

18 Faiz Galirlari va Xarclori

2014 2013
Faiz galirlari
Moustarilara verilmis kreditlar va avanslar 19,621,986 15,986,703
Digar banklarla muxbir hesablar va alinacaq vasaitlar 50 50
Zamanatlar 86,162 133,572
Comi faiz galirleri 19,708,198 16,120,325
Faiz xarclari
Banklardan va digar maliyya institutlardan alinmis vasaitlar tzra faiz xarclari (1,532,871) (2,804,233)
Miistari hesablari tizra faiz xarclari (6,144,058) (4,068,064)
Coami faiz xarclori (7,676,929) (6,872,297)
Xalis faiz galirlari 12,031,269 9,248,028
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19 Haqq ve Komissiya Galirlari va Xarclari

(‘) BANKBTB

2014 2013
Haqq ve komissiya galirlori
- Kassa amaliyyatlari tizra komissiya 843,524 1,451,302
- Hesablasma amaliyyatlari 186,167 309,542
- Xarici valyuta ila amaliyyatlar 40,005 18,768
- Plastik kartlarla amaliyyatlar 246,586 217,993
- Zesmanat maktublari va akkreditivler 38,509 64,139
Cami haqq ve komissiya galirlari 1,354,791 2,061,744
Haqq ve komissiya xarclari
- Hesablasma amaliyyatlari (63,059) (78,545)
- Kassa amaliyyatlari zrs komissiya (264,297) (150,780)
- Plastik kartlarla smaliyyatlar (5,036) (4,627)
- Digar (999) (34)
Cami haqq va komissiya xarclari (333,391) (233,986)
Xalis haqq va komissiya galirlari 1,021,400 1,827,758
20 Xarici Valyuta Ils ©maliyyatlar Uzra Galirler
Xarici valyuta ils amaliyyatlar Uzra xalis galirlar asagidaki sakilda olmusdur:
Azarbaycan Manati ila 2014 2013
Diling amaliyyatlari, xalis 309,565 503,071
Valyuta balanslarinin yendan giymatlandirilmasi, xalis (47,170) 2,238
Coami xarici valyuta ile amaliyyatlar Gizrs xalis galirlar 262,395 505,309
21 inzibati va Digar 9maliyyat Xarcleri
Note 2014 2013
iscilara sarf olunan xarcler (4,313,052) (3,589,418)
Binalar va avadanliglar tizre amortizasiya ayirmalari 9 (983,763) (786,339)
Omak haqq vergilari va sosial sigorta ayirmalari (946,682) (786,986)
icars xarclari (900,866) (832,252)
Rabita xarclari (247,554) (209,252)
Mihafiza xidmatlari (238,010) (264,040)
Reklam va marketing xarclari (149,378) (44,628)
Ceklar va Digar Qiymatlilar (142,016) (133,923)
Tamir va saxlanma xarclari (127,942) (63,534)
Pesakar xidmatlar (125,436) (152,317)
Daftarxana xarclari (89,146) (66,026)
Depozit sigorta fondu (57,347) (111,040)
Manfaat vergisindan basqa digar vergilar (52,049) (26,026)
Kommunal xidmatlar (38,991) (22,016)
Qylancs xarclari (38,986) (47,448)
Avtomobillarin saxlanmasi xarci (24,594) (14,962)
Osas vasaitlerin satisindan zarar (14,703) -
Uzvlik haglari (3,736) (17,484)
Ezamiyya (2,576) (2,216)
Digar (9,529) (30,204)
Cami inzibati va digar amsliyyat xarclari (8,506,356) (7,200,111)
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22 Manfaat Vergisi

Manfaat vergisi xarci asagidaki komponentlardan ibaratdir:

2014 2013
Cari vergi xarci (590,868) (489,335)
Taxira salinmis vergi galiri / xarci (70,849) 12,760
il izra manfast vergisi xarci (661,717) (476,575)
Bankin manfaatinin boyuk hissasina tatbiq edilan manfaat vergisi daracasi 20%-dir.
31 dekabr 2014-cl il tarixina muvaqqati farglar asagidakilardir:

31 dekabr 2014 31 dekabr 2013
Vergi bazasini azaldan mivaqgsati farqlar:
Qeyri-maddi aktivler - (1,006)
Binalar ve avadanliglar - (185,267)
Coami vergi bazasini azaldan mivaqgati farqglar - (186,273)
Vergi bazasini artiran miivaqqati farglar:
Pul vasaitlari va onlarin ekvivalentlari 1,427
Qeyri-maddi aktivler 30,721
Binalar va avadanliglar 105,859
Mustarilara verilmis kreditlar 205,521 94,100
Digar ohdaliklar 21,356 102,813
Cami vergi bazasini artiran miivaqqati farglar 364,884 196,913
Xalis toxirs salinmis vergi tutulan miivaqqati forq 364,884 10,640
Qanunla miayyan olunmus vergi daracasi lzra xalis taxira salinmis vergi 6hdsliyi (20%) 72,977 2,128
Xalis taxira salinmis vergi 6hdaliyi 72,977 2,128

Bankin Rahbarliyi maliyys hesabatlarini ARMB-nin talimatlari asasinda hazirlayir. Sonraki diizalislar BMUS-nin talablarina
cavab vermak Ucln edilir. Bu clir maliyys malumati BMUS-dan kreditin dayarsizlasmasi Uzra ehtiyata,asas vasaitlar Uzra
amortizasiyaya va digar ohdaliklara gora farglanir. 31 dekabr 2014 tarixinda tamamlanan il tzra bu cur dizalisin xalis mablagi

364,884 AZN (2013: 10,640 AZN) olmusdur.

BMHS va Azarbaycanin vergi ganunvericiliyi arasindaki fargler naticasinds maliyya hesabatlarinin hazirlanmasi va
manfaat vergisinin hesablanmasi magsadila aktiv va ohdaliklarin balans dayari arasinda muvaqgati farglar amals galir. Bu

muvaqqati farglardaki harakatlarin vergi tasiri asagida gostarilib va 20% daracasi ila geyds alinib.

31 dekabr 2013-cl il tarixinda tamamlanan il Uzra vergi xarclari va miihasibat galiri arasindaki slagalar asagidaki kimi izah

edilir:

31 Dekabr 2014
tarixds tamamlanan il

31 Dekabr 2013

tarixds tamamlanan il

Vergidan avvalki manfaat 2,474,132 2,072,299
Vergi daracasi 20% 20%
Qanunvericilikls miayyan edilmis vergi daracasing asasan

hesablanmis manfaat vergisi xarci (494,826) (414,460)
Daimi farglarin vergi tasiri (166,891) (62,115)
Taninmayan vergi zaaararinin galacays oturtlmasi - -
Manfaat vergisi xarci (661,717) (476,575)
Cari manfaat vergisi xarci (590,868) (489,335)
Taxira salinmis vergi ohdaliklarinda dayisiklik (70,849) 12,760
Manfaat vergisi xarci (661,717) (476,575)
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23 Sahm Uzra Manfaat

Sahm Uzra asas manfaat, pay sshmlari istisna olmagla, iBankin sshmdarlarina aid olan xalis manfaati va ya zareri il
arzinds dovriyyads olan adi sshmlarin orta sayina bolmakls hesablanir. Bank sshm lizre manfasatin azaldilmasi effektina
malik olan potensial adi sshmlara malik deyil. Buna gora, sshm Uzra azaldilmis manfaatin mablagi seshm Uzra asas manfaatin
mablagina barabardir.

31 dekabr 2014 31 dekabr 2013
il Uzra adi sshmlarin sahiblarina aid olan manfast 1,812,415 1,595,723
il izra manfaat 1,812,415 1,595,724
Dovriyyada olan adi sshmlarin orta sayi 44,840 20,945
Adi sshm {izra asas manfaat (bir sshm lizra AZN ils) 40.42 76.19

24 Segmentlar Uzra Tahlil

Bank segmentlar tzra tahlili BMHS 8-a yanasmasina uygun olaraq, amaliyyat seqmentlari resurslarin hesabat seq-
mentlarina bolisdirilmasi ve Bankin faaliyystinin giymatlendiriimasi Gclin masuliyyat dasiyan tsraf olan idars Heystina
(amaliyyat masalalari il bagl asas gararlari gabul edan) taqdim edilmis daxili hesabatlara asasan hazirlanir. Bankin istiffada
etdiyi butlin amaliyyat seqmentlari BMHS 8-da nazarda tutulan hesabat seqmenti anlayisina uygundur.

Bankin faaliyyati asagidaki amaliyyat segmentlari Gizarinda qurulmusdur:

+  Fordi bank amaliyyatlari - fiziki saxslara bank xidmatlarinin gostarilmasi, fiziki saxslar Uclin cari hesablarin acilmasi,
depozitlarin calb edilmasi, parakands investisiya vasitalarinin taqdim edilmasi, dayarlilarin saxlanmasi, kredit va debet
kartlarinin acilmasi, istehlak va ipoteka kreditlarinin verilmasi.

»  Korporativ bank amaliyyatlari - muassisalarin hesablasma va cari hesablari tzra xidmatlarin gostarilmasi, depozitlarin
gobul edilmasi, overdraft saklinda kredit vasaitlarinin tagdim edilmasi, kreditlarin va digar maliyyslasdirma vasaitlarinin
tagdim edilmasi, xarici valyuta va derivativ maliyys alatlari tzra amaliyyatlar.

Omaliyyat segmentlari arasinda shamiyyatli galir va ya xarc maddalari movcud deyil. Seqment aktiv va ohdsliklari, vergi
istisna olmagla, Bankin aktiv va ohdaliklarinin boylk hissasini taskil edan amaliyyat aktiv ve ohdaliklarindan ibaratdir.
idars Heysti yerli ucot gaydalari ve daxili hesabatlarin talsblarina uygun hazirlanmis maliyys malumatlarini tahlil edir.

Hamin maliyya malumatlari miayyan aspektlards Beynalxalg Maliyys Hesabati Standartlarina uygun sakilds hazirlanmis

malumatlardan farglanir:

(i) satila bilan investisiya giymatli kagizlarinin adalstli dayarindaki dayisikliklar digar macmu galirlar kimi ks etdirilir;

(i) resurslar adatan xazinadarliq departamentinin misyyan etdiyi daxili faiz deracslarindan istifads edilmakle seqmentlar
arasinda yenidan bolusdurilir. Hamin faiz daracalari asas bazar faiz daracalarina, migavilada nazards tutulan kred-
itlarin 6dema muddatlarina va mustari hesablarindaki galiglarin misahids edilan faktiki 0cdama muddsatlsrina asasan
muayyan edilir;

(i) manfaat vergisi seqmentlar tzra bollsdirilmur;

(iv) kreditler Uzrs ehtiyatlar BMS 39-da nazards tutulan “bas vermis zararlar” modelina asasan deyil, rahbarliyin pesakar
mulahizalarina va malumatlarin movcudluguna ssasan ucota alinir;
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24 Segmentlar Uzra Tahlil (davami)

31 dekabr 2014-cl il tarixinds tamamlanan il lizra Bankin asas hesabat seqmentlari hagqinda malumat asagida taqdim

edilir:
"Korporativ "Fardi "Kollektiv

Qeyd bankahq” bankahq” xidmatlar” Coami
Uciincii taraflardan alds edilmis gslirlar
Faiz galirlari 1,588,046 7,450,207 653,580 9,691,833
Haqq va komissiya galirlari 262,020 759,380 267,255 1,288,655
Cami seqment manfaati 1,850,066 8,209,587 920,835 10,980,488
inzibati xarclar (1,869,925)  (4,626,686) (2,009,745)  (8,506,356)
Segment naticalari (19,859) 3,582,901 (1,088,910) 2,474,132
Manfaat vergisi xarci (111,491) (494,734) (55,492) (661,717)
Dovr Gzra manfaat (131,350) 3,088,167 (1.144,402) 1,812,415
Segment aktivlari 41,456,8M 59,047,262 40,897,404 141,401,477
Bolusdurilmamis aktivlar
Cami aktivlar 41,456,811 59,047,262 40,897,404 141,401,477
Segment ohdaliklari 40,737,114 50,497,820 228,850 91,463,784
Bolusdurtlmamis ohdalikar - - - -
Cami 6hdalikar 40,737,114 50,497,820 228,850 91,463,784
Maliyya aktivlsrinin dayarsizlosmasi lizrs zarar 1,485,052 (3,883,517) 59,029 (2,339,436)
Kohnalms va amortizasiya - (983,763) (983,763)

31 dekabr 2013-cu il tarixinds tamamlanan il Uzrs Bankin asas hesabat seqmentlari hagqinda malumat asagida tagdim

edilir:
"Korporativ "Fardi "Kollektiv

Qeyd bankahq” bankahq” xidmatler” Comi
Uciincii taraflardan alds edilmis galirlar
Faiz galirlari 675,979 6,178,315 84,509 6,938,803
Haqq va komissiya galirlari 944,241 883,517 505,848 2,333,606
Cami seqment manfaati 1,620,220 7,061,832 590,357 9,272,409
inzibati xarclar (1,728,758) (3,792,493) (1,678,860) (7,200,111)
Seqment naticalari (108,538) 3,269,339 (1,088,503) 2,072,298
Manfaat vergisi xarci (83,274) (362,958) (30,343) (476,575)
Dovr lizra manfaat (191,812) 2,906,381 (1,118,846) 1,595,723
Segment aktivlari 41,904,782 55,700,380 36,986,288 134,591,450
Bolusdurilmamis aktivler
Cami aktivler 41,904,782 55,700,380 36,986,288 134,591,450
Segment ohdaliklari 48,805,614 37,572,911 87,646 86,466,172
Bolusdurilmamis ohdalikar
Cami 6hdalikar 48,805,614 37,572,911 87,646 86,466,172
Maliyya aktivlarinin dayarsizlosmasi lizrs zarar (983,326) (1,325,899) - (2,309,225)
Kohnalms ve amortizasiya (786,769) (786,769)
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31 dekabr 2014-ci il tarixinds tamamlanan il Uzra segment aktivlsri va ohdsaliklarinin amaliyyat segmentlarina

bolusdurulmasi:

"Korporativ bankciliq” "Fardi bankciliq”  “Kollektiv xidmatlar” Comi
AKTIVLSR:
Pul va ARMB-da galiglar 145,247 - 1,863,331 2,008,578
ARMB-da macburi ehtiyatlar - - 1,016,827 1,016,827
Banklardan alinacaq vasaitlar 2,550 - 2,550
Moustarilara verilmis kreditlar 30,187,810 70,168,466 100,356,276
Binalar va avadanliq - - 37,071,280 37,071,280
Qeyri-maddi aktivlar - - 190,256 190,256
Digar maliyys aktivlari - - 627,896 627,896
Digar aktivlar - - 127,814 127,814
Coami aktivler 30,335,607 70,168,466 40,897,404 141,401,477
OHDSLIKLSR:

Digar banklardan alinmis vasaitlar 6,646,679 - 6,646,679
Mustari hesablari 17,424,033 50,497,820 67,921,853
Muddatli borc ohdaliklari 16,655,578 - - 16,655,578
Taxira salinmis vergi ohdaliyi - - 72,977 72,977
Manfaat vergi ohdaliyi 10,824 - - 10,824
Digar maliyya ohdaliklari - - 153,949 153,949
Digar ohdaliklar - - 1,924 1,924
Cami 6hdaliklar 40,737,114 50,497,820 228,850 91,463,784
Xalis Balans hesabati vaziyyati (10,401,507) 19,670,646 40,668,554 49,937,693

31 dekabr 2013-ci il tarixinds

bolusdurilmasi:

tamamlanan il Uzra segment aktivlari va ohdaliklarinin amaliyyat

segmentlarina

"Korporativ bankciliq” “Fardi bankciliq”  "Kollektiv xidmatlar” Comi
AKTIVLSR:
Pul va ARMB-da qgaliglar 593,218 - 3,122,405 3,715,623
ARMB-da macburi ehtiyatlar - - 1,200,296 1,200,296
Banklardan alinacaq vasaitlar 2,550 - 2,550
Mustarilara verilmis kreditlar 41,309,014 55,700,380 97,009,394
Binalar va avadanliq - - 32,426,225 32,426,225
Qeyri-maddi aktivler - - 164,315 164,315
Digar maliyys aktivlari - - 46,097 46,097
Digar aktivler - - 26,950 26,950
Cami aktivlar 41,904,782 55,700,380 36,986,288 134,591,450
OHDOLIKLOR:

Digar banklardan alinmis vasaitlar 8,267,105 - 8,267,105
Moustari hesablari 19,112,634 37,572,911 56,685,546
Muddatli borc ohdaliklari 21,425,875 - 21,425,875
Taxira salinmis vergi ohdaliyi - - 2,128 2,128
Digar maliyya chdaliklari - - 80,488 80,488
Digar ohdaliklar - - 5,030 5,030
Cami 6hdaliklar 48,805,614 37,572,911 87,646 86,466,172
Xalis Balans hesabati vaziyyati (6,900,832) 18,127,469 36,898,642 48,125,278

Cografi malumat

Galirlar Azarbaycan Respubikasina aid edilir va mustarilarin makani asasinda paylasdirilib. Bankin Maliyys alstlarindan
basqga butln uzunmuddatli aktivleri Azarbaycan Respublikasi arazisinds yerlasir.
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25 Maliyya Risklarinin idars Edilmasi

Bank daxilinds risklarin idara edilmasi maliyys risklori (kredit, bazar, cografi, valyuta, likvidlik va faiz dsracasi risklari),
amaliyyat va hiiquqi risklar ila slagadar hayata kecirilir. Maliyya risklarinin idara edilmasi funksiyasinin asas magsadi risk lim-
itlarinin muayyan edilmasi va bu limitlara riayat edilmasidir. Omaliyyat va huquqi risklarin idara edilmasinds magsad, bu
risklarin azaldilmasi Uclin nazarda tutulan daxili gayda va prosedurlara mivafiq gaydada riayat edilmasini tamin etmakdan
ibaratdir.

Kredit riski. Maliyys alati Uzra amaliyyat aparan bir taraf 0z ohdsliyini yerina yetirmamasi naticasinds digar tarafa
maliyya zarari vurdugda, Bank kredit riskina maruz galir. Kredit riski Bankin garsi taraflerle hayata kecirdiyi kredit va digar
amaliyyatlar naticasinds ortaya cixir ki, bu da maliyys aktivlarinin yaranmasina gatirib cixarir.

Bankin kredit riskina garsi maksimum maruz qalma daracasi maliyya vaziyystinin konsolidasiya edilmis hesabatinda
maliyya aktivlarinin galiq dayarinda aks edilib. Aktiv va chdaliklarin mimkin garsiligh alagasinin potensial kredit riskina
maruz qalma daracasinin azaldilmasina yonaldilmis tasiri vacib nazsra carpan deyil. Krediti artirmaqg Uclin zeamanat va
ohdaliklar Uzra kredit riskina maksimum maruz qalma daracasi ohdaliyin mablagidir.

Bank maruz qaldigi kredit risklarinin saviyyalarini bir borc alan, yaxud borc alanlar grupu va cografi, ssnaye segmentlari
uzra gabul etdiyi risk mablagina limitlar goymagla strukturlasdirir. Mahsul va sanaye sektorlari Uzra kredit riski saviyyasina
limitlar dovri olaraq rahbarlik tarafindsn tasdiq olunur. Bels risklara dovrilik asasinda nazarst olunur va illik, yaxud daha tez
muddatda nazardan kecirilir.

Muvafig mustari alagslari menecerlari tarafindan verilan kredit sifarislari kredit limitinin tasdiq olunmasi t¢tin minasib
kredit komitasina yonaldilir. Kredit riskina maruz galma masalalari do hamcinin, girov, korporativ va saxsi zamanatlari alda
etmakle muayyan daracads taskil olunur.

Kredit riskinin monitoringi magsadlari tcln kredit departamentinin iscilari mustarinin faaliyyatinin va maliyya
gostaricilarinin strafli tahlili asasinda miintazeam olaraq hesabatlar hazirlayirlar. Odsma gabiliyysti asagi olan mistariler ils
bagl shamiyyatli risklar hagginda mslumat idars Heyatinin nazarina catdirilir va onun tarafindan tahlil edilir. Bank kredit
riskinin monitoringi tcin rasmilasdirilmis daxili kredit reytinglarindan istifads etmir. Rahbarlik vaxti kecmis kreditlara xtsusi
nazarat edir.

Bankin kredit departamenti kredit galiglarinin 6desma muddstlari tzra tahlil aparir va vaxti kecmis kreditlara xususi
nazarat edir. Bununla alagadar olaraq, rahbarlik kreditlarin odama muddatlari va kredit riski hagqinda malumatlar tagdim
edir.

Balansdankanar maliyya alstlsri Uzra kredit riski hamin maliyys alati Uzra amaliyyatlarin digar istirak¢isi tarafindsn
muqavila Uzrs 6z ohdaliklarini yerina yetira bilmamasi naticasinda zararin yaranmasi ehtimali kimi miayyan edilir. Bank sarti
ohdaliklari va balans Uzra maliyys alatlari ila slagadar smaliyyatlarin tasdiglanmasi prosedurlari, risklari mahdudlasdiran lim-
itlardan istifada va monitoring prosedurlarina asaslanan eyni kredit siyasatini tatbiq edir.

Balans hesabatinda aks olunan aktivler Uzra kredit riskina maruz qalma ehtimali asagidaki kimidir:

2014 2013
Miistarilara verilmis kreditlar va avanslar:
Fiziki saxslars verilmis kreditlor:
- Avtomobil kreditlari 18,967,824 21,796,655
- Istehlak kreditlari 42,855,874 28,862,451
- Dasinmaz amlak 2,920,181 1,083,201
- ipoteka kreditlari 3,618,280 2,416,902
- Kredit kartlar 1,498,802 1,308,659
- Iscilara verilmis kreditlar 307,505 232,51
Hiiquqi sexslara verilmis kreditlor:
- Istehsal 499,325 15,349,741
- Digar geyri-istehsal 9,668,366 13,296,845
- Ticarat va xidmatlar 3,234,283 3,735,086
- Tikinti 16,785,836 8,927,343
Banklardan alinacaq vasaitlar
Banklara yerlasdiriimis depozitlar 2,550 2,550
Comi 100,358,826 97,011,944
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Balansdan kanar hesablar tzra kredit riskina maruz galma ehtimali asagidaki kimidir:

Maksimum maruzgalma Maksimum maruzqgalma

2014 2013

Maliyys zomanatlari 2,120,820 5,568,731
Kredit verilmasi Uizra razilasmalar va digar kreditls bagl ohdasliklar 5,648,437 6,858,699
Comi 7,769,257 12,427,430

Girov taminati va ya kreditin keyfiyyatini yaxsilasdiran digar tadbirlari nazara almadan, 31 dekabr 2012-ci il tarixina
Bankin maruz qgaldigi kredit riski Uzra an slverissiz ssenari yuxaridaki cadvalda taqdim edilir. Balansdaki aktivlsr tzra
yuxaridaki cadvalds gostarilan risklar maliyya vaziyysti haqginda hesabatda aks etdirilon xalis balans dayarina asaslanir.

Girovun giymatlandirilmasi mistaqil pesakar sirkatlar va girovun novi va verilmis kreditin mablagindan asili olaraq Bankin
pesakar amakdaslari tarafindan aparilir.

Balansdankanar maliyya alstlari Uzra kredit riski hamin maliyys alati lzra amaliyyatlarin digar istirakcisi tarafindsn
mugavils Uzra 6z ohdaliklarini yerina yetirs bilmamasi naticasinda zarsrin yaranmasi ehtimali kimi misyyan edilir. Bank sarti
ohdaliklari va balans Gzra maliyys alatlari ila alagadar amaliyyatlarin tasdiglanmasi prosedurlari, risklari mahdudlasdiran lim-
itlardan istifada va monitoring prosedurlarina asaslanan eyni kredit siyasatini tatbiq edir.

Bazar riski. Bank bazardaki Gmumi va spesifik dayisikliklare maruz qalan faiz, valyuta ve pay alatleri Gizra acig movgelsr
ils alagadar bazar risklsrine maruz qgalir. idars Heyati gabul edils bilan risklarin saviyyasi tizrs limitlar muayyan edir va bu lim-
itlara har glin nazarat edir. Buna baxmayaraq, bu clir yanasmadan istifads edilmasi bazarda daha shamiyyatli dayisikliklarin
bas verdiyi halda, muiayyan edilmis limitlardan artiq zararlarin yaranmasinin garsisini almir.

Xarici valyuta riski. Rahbarlik xarici valyuta riski ilo bagh har bir valyuta Uzra va Umumilikds risklarin saviyyasi ils
alagadar glinin sonuna, hamcinin bir giin arzinds limitlar musyyan edir va bu limitlara glindalik nazarat edir.

Xarici valyuta riski ila slagadar Bankin risk siyasatinin asas elementi har hansi valyuta tzra diling amaliyyatlarinin
apariimasi tctn planlasdiriimis cahdin olmamasidir. Nadir hallarda aciq valyuta movgelarinin bas vermasi yalniz faaliyyatin
normal naticasinda ortaya ¢ixir. Bank aktiv va passivisrini valyutalar Uzra uygunlasdirmaq tc¢lin butln saylarindsn istifads
edir.

Bankin maruz galdigi xarici valyuta riski hamcinin ARMB-nin normativ talablarina uygun olaraq tanzimlanir. Bu norma-
tivlara asasan Bankin har-hansi bir xarici valyuta Uzra aciq valyuta movageyi Bankin macmu kapitalinin 10%-dan, butin xari-
ci valyutalar Uzra iss 20%-dan artig olmamalidir.

Hesabat dovriintin sonunda Bankin maruz qaldigi valyuta riski Gzra dmumi tahlil asagidaki cadvalda aks olunur:

31dekabr 2014-cii il tarixa

Pul maliyys aktivlari Pul maliyya 6hdaliklari Xalis movqge
AZN 80,469,996 62,982,037 17,487,959
ABS dollari 23,505,424 28,187,258 (4,681,834)
Avro 36,707 219,522 (182,815)
B.Britaniya funtu - 27 (27)
Digar - 39 (39)
Comi 104,012,127 91,388,883 12,623,244
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31dekabr 2013-ci il tarixa

Pul maliyys aktivlari Pul maliyya 6hdaliklari Xalis mévqge
AZN 88,151,271 73,676,852 14,474,419
ABS dollari 13,718,619 12,230,197 1,488,422
Avro 82,833 556,859 (474,026)
B.Britaniya funtu 3,691 46 3,645
Digar 17,546 90 17,456
Comi 101,973,960 86,464,044 15,509,916

Yuxaridaki cadvala yalniz pul aktivlari va chdaliklari daxildir. Bank hesab edir ki, sshm alatlori Gzra investisiyalar va geyri-
maddi aktivler shamiyyatli valyuta riskinin yaranmasina gatirib cixarmir. Derivativlar valyuta forvard mugqavilalarini aks
etdirir.

Butlin digar dayisanlarin sabit galmasi sartils, hesabat dovrinin sonunda tatbig edilon valyuta mazannalarindaki
mumkun dayisikliklar naticasinda manfaat/zarar ve kapitalda dayisikliklar asagidaki cadvslda aks etdirilir:

31dekabr 2014 31dekabr 2013

Meanfaat ve ya zarars tesir Meanfoaat ve ya zarars tasir

ABS dollarinin 2% mohkamlanmasi (93,637) 29,778
ABS dollarinin 2% zsiflamasi 93,637 (29,778)
Avronun 10% mohkksmlanmasi (18,282) 47,403
Avronun 10% zaiflamasi 18,282 (47,403)

Valyuta mazannalarindaki bu ciir dayisikliklarin Bankin manfaat va ya zararina tasirindan basqga, kapitala har hansi tasiri
yoxdur.
Risk, yalniz Bankin funksional valyutasindan fargli valyutalarda ifads olunan pul galiglari Uclin hesablanir.

Faiz daracasi riski. Bank bazar faiz daracalarinin dayismasinin onun maliyya vaziyystina va pul vasaitlerinin harakatina
tasiri ile slagadar riske maruz qalir. Bu cur dayisikliklor naticasinda faiz marjalari arta bilar, lakin faiz daracalari tzra
gozlanilmayan dayisikliklar bas verdiyi taqdirds faiz marjalari hamcinin azala va ya zararin yaranmasina sabab ola bilar.
Rahbarlik faiz daracalarinin dayismasinin gabul edilo bilan saviyyasi tzra limitlar miayyan edir va bu limitlars har giin nazarst
edir.

Bank 6z maliyys alatlari Uzra faiz daracalarine nazarst edir. Bankin bas rahbarliyi tarafindan tahlil edilmis hesabatlara
asaslanan faiz daracalari asagidaki cadvalds gostarilir:

2014 2013

illik %. AZN usbD AVRO AZN usbD AVRO
Aktivlar
Digar banklar va maliyys institutlarindan

alinacaq vasaitlar 2% - - 2% - -
Moustarilara verilmis kreditlar va avanslar 4%-40% 9%-36% 14%-25% 4%-40% 12%-36% 15%-25%
Ohdslikler
Digar banklara odanilacak vasaitlar 6% - - 6% - -
Moustarilarin muddatli depozitlari 4%-14% 8%-14.5% - 4%-14%  4%-14% 12%
Muddatli borc ohdaliklari 1%-10.5% 7% - 2%-9% - -
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Cografi risk. 31 dekabr 2014-cl il tarixinda Bankin aktiv va ohdaliklarinin cografi tahlili asagida gostarilir:

Digor i9iT-yo i9iT-yo
Azarbaycan MDB tizvolan lizv olmayan
Respublikasi olkalari olkalar olkalar Comi
AKTIVLOR
Pul vasaitlari va onlarin ekvivalentlari 1,936,399 70,232 1,947 - 2,008,578
ARMB-da yerlasdirilmis macburi ehtiyatlar 1,016,827 - - - 1,016,827
Digar banklardan alinacaq vasaitlar 2,550 - - - 2,550
Mostarilara verilmis kreditlar 100,031,700 110,224 214,352 - 100,356,276
Digar maliyys aktivlari 627,896 - - - 627,896
COMi AKTIVLSR 103,615,372 180,456 216,299 - 104,012,127
OHDOLIKLOR
Digar banklara odanilacak vasaitlar 6,646,679 - - - 6,646,679
Moustari hesablari 60,504,040 5,557,364 1,304,371 556,078 67,921,853
Miuddsatli borc ohdsliklari 16,655,578 - - - 16,655,578
Digar maliyya ohdaliklari 152,546 1,403 - - 153,949
Manfasat vergi ohdaliyi 10,824 - - - 10,824
COMi OHDSLIKLOR 83,969,667 5,558,767 1,304,371 556,078 91,388,883
XALIiS MOVQE 19,645,705 (5.378,311)  (1,088,072) (556,078) 12,623,244
Cografi risk. 31 dekabr 2013-cl il tarixinds Bankin aktiv va ohdaliklarinin cografi tahlili asagida gostarilir:
Digar i9iT-ya i9iT-ys
Azarbaycan MDB tizvolan iizv olmayan
Respublikasi olkalari olkalar olkalar Comi
AKTIVLOR
Pul vasaitlari va onlarin ekvivalentlari 3,263,591 448,247 3,785 - 3,715,623
ARMB-da yerlasdirilmis macburi ehtiyatlar 1,200,296 - - - 1,200,296
Digar banklardan alinacaq vasaitlar 2,550 - - - 2,550
Moustarilara verilmis kreditlar 93,071,450 319,874 3,618,070 - 97,009,394
Digar maliyys aktivlari 44,359 1,738 - 46,097
COMi AKTIVLSR 97,582,246 769,859 3,621,855 - 101,973,960
OHDSLIKLOR
Digar banklara odanilacak vasaitlar 8,267,105 - - - 8,267,105
Mustari hesablari 49,429,401 6,138,303 600,807 517,035 56,685,546
Miuddatli borc ohdaliklari 21,425,875 - - - 21,425,875
Digar maliyys ohdliklari 79,564 924 - - 80,488
Digar ohdaliklar 5,030 - - - 5,030
COMi OHDSLIKLSR 79,206,975 6,139,227 600,807 517,035 86,464,044
XALiS MOVQE 18,375,271 (5,369,368) 3,021,048 (517,035) 15,509,916
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25 Maliyya Risklarinin idars Edilmasi (davami)

Digar risk konsentrasiyalari. Rahbarlik, verilmis kreditlarin Gmumi mablagi xalis aktivlarin 10%-dan yuxari olan bor-
calanlar hagqinda malumatlari aks etdiran hesabatlara asasan kredit riski Uzra konsentrasiyaya nazarat edir va bu cur
malumatlarr agiglayir.

Rahbarlik hesabat tarixinds maruz qaldigi risklar Uzra kamiyyat gostaricilarini giymsatlendirarak risk konsentrasiyalarini
muayyan edir. Bu aciglama, Bank daxilinds asas rahbar iscilars tagdim edilmis malumatlara asaslanir va xarici valyuta, kred-
it va faiz risklari Uzra konsentrasiya tahlillarini aks etdirir.

Likvidlik riski. Likvidlik riski Bankin maliyys ohdsliklarindan irali galon ohdaliklerin yerina yetirilmasinda Bankin catin-
liklorls Uzlasacayi riskdir. Buraya depozitlarin geri gotirilmasi talablarine cavab vermak va faktiki olaragq odama vaxti catmis
maliyya alatlari ils Uzrs digar maliyya ohdsliklarini yerina yetirmak Uclin kifayat gadar vasaitlarin movcud olmasi aiddir.
Likvidlik riski aktivlsr Gzra amaliyyatlarin yerina yetirilma muddastinin passivler Uzra amaliyyatlarin 6desma muddatlari ila
uzlasmadigi hallarda ortaya cixir. Bankin Rahbarliyinin fikrinca aktiv va passivlarin ddama middatlarinin va faiz daracalarinin
uygunlugu va/va ya nazarat olunan uygunsuzlugu maliyya taskilatlarinin idara olunmasi Uclin asas amillardir. Likvidlik
risklarinin idars edilmasi magsadila, Bank aktiv/passiviarin idara edilmasi prosesinin bir hissasi kimi mustarilarin va banklarin
amaliyyatlari Uzra gozlsnilan galacak pul vasaitlarinin harakatina har glin nazarat edir.

Depozitlarin geri goturilmasi talsblsrina cavab vermak va hamcinin normal va gargin vaziyystds depozitlsrin
6danilmasini tamin etmak Uglin idare Heyati va Misahids Surasi banklararasi va digar borc vasaitlarinin minimum saviyyasi
uzra va odema muddati basa catan vasaitlarin minimum saviyyasi Uzra limitlsr miayyan edir. Onlar hamcinin passiv bazasinin
diversifikasiya riski Uzra parametrlor musyyan edir. Bank ssasan digar banklara odanilacak vasaitlardan, hiquqi/fiziki
saxslardan calb edilmis depozitlardan va borc giymatli kagizlarindan ibarat olan davamli maliyyslasdirma bazasinin saxlan-
masi va hamcinin likvidlik Gzra gozlanilmayan talablarin tez bir zamanda va asanligla yerina yetirilmasi imkanina malik olmaq
Ucln likvid aktivlarin diversifikasiya edilmis portfellarina sarmaya qoymagda calisir. Bankda likvidliyin idars edilmasi asagidaki
tadbirlarin hayata kecirilmasini talob edir: ohdsliklorin 6dama muddatinda yerina yetirilmasi Uclin zaruri olan likvid aktivlar
Uzra tahlilin apariimasi; mixtalif maliyyslasdirma manbalarindan istifadanin tamin edilmasi; maliyyslasdirma ila bagli prob-
lemlarin yaranacagi taqdirds planlarin movcud olmasi va ganunvericilikds nazards tutulan balans Gzra likvidlik amsallarina
riayat edilmasina nazaratin apariimasi. Azarbaycan Respublikasi Markazi Bankinin talsblarina uygun olarag Bank ayda min-
imum otuz faiz ani likvidlik esmsali hesablayir. 31 dekabr 2014-cii il tarixina faktiki smsal 46% (2013: 47%) taskil etmisdir.

Gundsalik likvidlik Aktiv va Passivlarin idars Edilmasi Komitasi terafindan tayin edilmis va idare Heyati tarafinden nazarst
edilan tafarruatli cadval asasinda Xazinadarliq departamenti tarafindan tamin edilir. Bank izafi likvidliyin maliyyatini opti-
mallasdirarkan aktivlardaki artimi ddamak magsadi ila kifayst gadar pul vasaiti va ya onlarin ekvivalentlarinin movcud
olmasina, passivlsrdaki azalmaya va digar ganuni talablarin yerina yetirilmasina xUsusi diqgat yetirarak glindalik likvidlik
riskina nazarat edir va hesabat verir.

Likvidlik risklarinin idara edilmasi magsadila, Bank aktiv va passivisrin idars edilmasi prosesi carcivasinda mustarilarin va
banklarin amaliyyatlari Uzra gozlanilan galacak pul vasaitlarinin harskatina glindalik nazarat edir. Bank, hamcinin ARMB-nin
muayyan etdiyi minimal likvidlik talablarina riayat etmalidir.

ARMB minimum likvidlik saviyyasini muayyan etmisdir. 31 dekabr 2014-cl il tarixina Rahbarlik Bank tarafindan bu
talablara riayat edildiyini hesab edir.
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Bankin likvidlik siyasati asagidakilardan ibaratdir:

«  Pul vasaitlari harakatinin prognozlasdiriimasi va muxtalif vaxt carcivalarinds likvidliyin tamin edilmasi tctin lazimi likvid
aktivlarin saviyyasinin saxlanmasi;

« Bankin strateji magsadlarina uygun maliyys planinin hazirlanmast;

« Mixtalif maliyyslesdirma manbalarinin saxlanmasi va belslikls, Bankin olkadaxili va xarici manbalardan borc almaq
imkanlarinin artirilmast;

« Yiksak likvidli va yiiksak keyfiyyatli aktivlarin saxlanmasi;

* Msahsul bazasinin vaxt carcivalarinds movcud maliyyalasdirma manbalarina uygunlasdiriimasi;
* Yerli ganunvericilik talablarina uygun olaraq likvidlik smsallarina glindalik monitoring; va

«  Aktiv va passivlar strukturunun vaxt ¢arcivalarinadak daimi monitoringi.

Bankin Xazinadarliq Departamentinin funksiyalar asagidakilardir:

* ARMB-nin likvidlik talablari va hamcinin xarici maliyyalasdirma manbalari ila sazislardaki likvidlik ils bagh xususi sartlara
uygunlug;

« Rahbearliys glindalik hesabatlar, o ciimladan asas valyutalarda (AZN, ABS dollari, Avro) pul vasaitlarinin harakati ila bagl
prognozlarin saviyyasi, pul vasaitlarinin movagelari, balansdaki dayisikliklor haqginda rahbarliya hesabatlarin hazirlan-
masl;

«  Likvid aktivlsrin saviyyasina daimi nazarat/monitoring;
+ Depozit va digar passivlerin konsentrasiyalari tzra monitoring; va
+  Gargin vaziyyatlarda likvidliyin tamin edilmasi tclin pul vasaitlarinin ani artimi tzra planin tartib edilmasi.

APIK, Bankin likvidlik mdvgeyinin Xazinadarliq Departamenti tarafindan diizgiin sakilds idars edilmasini tamin edir. Bu
faaliyyat Uizrs nazarats gora Risklarin idars Edilmasi Departamenti masuliyyat dasiyir. Likvidlik moévgelari va onlarin idara
edilmasi ils bagli gerarlar idars Heysati tarafindsn gabul olunur. Maliyyalasdirma planlari Misahids Surasi tarafindan tasdiq
edilir.
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31 dekabr 2014-cl il tarixinds maliyys alstlarinin 6dama middatlarina gora tahlili asagida gostarilir:

Orta Qeyri-  31dekabr
effektiv faiz  1aydan 1-3 ay 3ydan 1-5il S5ilden  miayyan 2014
daracasi az arzinds 1iladak arzinda artiq middat Comi
AKTIVLSR
Banklardan alinacaq vasait 2% 54 8 2,528 - - 2,590
Mustarilara kreditlar 15.69% 12,503,401 17,755,730 49,973,442 29,571,444 5,731,516 1,858,589 117,394,122
Cami faiz gatiran aktivlsr 12,503,455 17,755,738 49,975,970 29,571,444 5,731,516 1,858,589 117,396,712
Pul va ARMB-daki galiglar 2,008,578 1,016,827 3,025,405
Digar maliyys aktivlari 627,896 - - 627,896
Cami Aktivlar 15,139,929 17,755,738 49,975,970 29,571,444 5,731,516 2,875,416 121,050,013
OHDOLIKSR
Digar banklara odanilacak

vasaitlar 6% 123,019 65,564 295,040 1,573,546 7,598,917 9,656,086
Mustari hesablari 1.13% 4,597,115 6,221,475 43,676,050 14,158,146 - 68,652,786
Muddstli borc ohdsliklari 732% 473,019 4,497,077 9,502,339 895,654 2,833,256 18,201,345
Cami faiz gatiran 6hdaliklar 5,193,153 10,784,116 53,473,429 16,627,346 10,432,173 - 96,510,217
Moustari hesablari 5,385,016 - - 5,385,016
Digar maliyya chdaliklari 153,949 - - - 153,949
Manfaat vergi ohdaliyi 10,824 - - - 10,824
Cami 6hdaliklar 10,742,942 10,784,116 53,473,429 16,627,346 10,432,173 - 102,060,006
Likvidlik boslugu 4,396,987 6,971,622 (3,497,459) 12,944,098 (4,700,657) 2,875,416 18,990,007

Faiz hassasligi boslugu 7,310,302 6,971,622 (3,497,459) 12,944,098 (4,700,657) 1,858,589

Kumulyativ faiz 7,310,302 14,281,924 10,784,465 23,728,563 19,027,906 20,886,495
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31 dekabr 2013-cti il tarixinda maliyya alatlarinin 6desma middatlarina gors tahlili asagida gostarilir:

(‘) BANKBTB

Orta Qeyri- 31 dekabr
effektiv faiz 1aydan 1-3 ay 3ydan 1-5il  misyyan 2013
daracasi az arzinds 1iladak arzinda miiddat Comi
AKTIVLSR
Banklardan alinacaq vasait 2% 4 8 38 2,700 - 2,750
Mustarilara kreditlar 16.63% 11,654,047 20,053,825 47,239,599 30,814,949 5,680,421 115,442,841
Cami faiz gatiran aktivlsr 11,654,051 20,053,833 47,239,637 30,817,649 5,680,421 115,445,591
Pul va ARMB-daki galiglar 3,715,623 - 1,200,296 4,915,919
Digar maliyys aktivlari 46,097 - - 46,097
Cami Aktivler 15,415,771 20,053,833 47,239,637 30,817,649 6,880,717 120,407,607
OHDSLIKLOR
Digar banklara odanilacak vasaitlar 6% 41,336 82,671 372,020 10,747,237 - 11,243,264
Mostari hesablari 11.01% 2,402,289 5,076,488 36,930,685 10,202,030 - 54,611,492
Muddatli borc ohdaliklari 6.98% 222,024 2,235,625 2,903,397 4,299,005 24,004,704 33,664,755
Cami faiz gatiran 6hdaliklar 2,665,649 7,394,784 40,206,102 25,248,272 24,004,704 99,519,511
Moustari hesablari 7,107,464 - - 7,107,464
Digar maliyya chdaliklari 80,488 - - 80,488
Digar ohdaliklar 5,030 - - 5,030
Cami 6hdaliklar 9,858,631 7,394,784 40,206,102 25,248,272 24,004,704 106,712,493
Likvidlik boslugu 5,557,140 12,659,049 7,033,535 5,569,377 (17,123,987) 13,695,115
Faiz hassasligi boslugu 1,655,599 2,615,023 3,564,899 3,056,432 (730,874)
Kumulyativ faiz 1,655,599 4,270,622 7,835,521 10,891,953 10,161,079
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Bank, likvidliyin idars edilmasi Uclin yuxarida gostarilon diskont edilmamis cdama middatlari tzrs tahlildan istifads
etmir. Bunun avazinds Bank, 31 dekabr 2014-cl il tarixina asagidaki cadvalds aks etdirilan gozlsnilsn 6dema muddsatlarina
nazarst edir:

Qeyri- 31 dekabr
1aydan 1-3 ay 3 aydan 1-5il S5ilden  miisyyen 2014
az arzinde 1iladak arzinde artiq middat Comi
AKTIVLOR

Banklardan alinacaq vasait 50 - - 2,500 - - 2,550
Mustarilara kreditlar 11,729,821 16,221,326 44,106,584 23,668,812 2,771,144 1,858,589 100,356,276
Coami faiz gatiran aktivler 11,729,871 16,221,326 44,106,584 23,671,312 2,771,144 1,858,589 100,358,826
Pul va ARMB-daki galiglar 2,008,578 - - - - 1,016,827 3,025,405
Digar maliyys aktivlari 627,896 - - - - - 627,896
Cami Aktivler 14,366,345 16,221,326 44,106,584 23,671,312 2,771,144 2,875,416 104,012,127

OHDSLIKLOR
Digar banklara odanilacak vasaitlar 90,237 - - 6,556,442 - 6,646,679
Moustari hesablari 4,034,681 5,176,311 40,717,109 12,608,736 - 62,536,837
Miuddatli borc ohdaliklari 377,386 4,355,494 9,251,192 694,757 1,976,749 - 16,655,578
Cami faiz gatiran 6hdaliklar 4,502,304 9,531,805 49,968,301 19,859,935 1,976,749 - 85,839,094
Mustari hesablari 5,385,016 - - - - 5,385,016
Digar maliyya ohdaliklari 153,949 - - - - - 153,949
Manfaat vergi ohdaliyi 10,824 - - - - 10,824
Cami 6hdaliklar 10,052,093 9,531,805 49,968,301 19,859,935 1,976,749 - 91,388,883
Likvidlik boslugu 4,314,252 6,689,521 (5,861,717) 3,811,377 794,395 2,875,416 12,623,244
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Bank, likvidliyin idars edilmasi Uclin yuxarida gostarilon diskont edilmamis cdama middatlari tzrs tahlildan istifads
etmir. Bunun avazinda Bank, 31 dekabr 2013-cu il tarixina asagidaki cadvalda aks etdirilan gozlsnilan 6dama muddatlarina
nazarst edir:

1aydan 1-3 ay 3 aydan 1-5il  Qeyri-miayysan 31 dekabr
az arzinda 1iladak arzinda middat 2013 Comi
AKTIVLOR

Banklardan alinacaq vasait 50 - - 2,500 - 2,550
Mustarilara kreditlar 10,031,894 18,288,472 41,010,005 24,196,662 3,482,361 97,009,394
Coami faiz gatiran aktivler 10,031,944 18,288,472 41,010,005 24,199,162 3,482,361 97,011,944
Pul va ARMB-daki galiglar 3,715,623 - - - 1,200,296 4,915,919
Digar maliyys aktivlari 46,097 - - - - 46,097
Cami Aktivler 13,793,664 18,288,472 41,010,005 24,199,162 4,682,657 101,973,960

OHDSLIKLOR
Digar banklara odanilacak vasaitlar - - - 8,267,105 - 8,267,105
Moustari hesablari 1,960,593 4,241,288 34,554,755 8,821,446 - 49,578,082
Muddatli borc ohdaliklari 28,996 2,017,071 2,076,819 409,699 16,893,290 21,425,875
Coami faiz gatiran 6hdaliklar 1,989,589 6,258,359 36,631,574 17,498,250 16,893,290 79,271,062
Moustari hesablari 7,107,464 - - - - 7,107,464
Digar maliyya ohdaliklari 80,488 - - - - 80,488
Digar ohdaliklar 5,030 - - - - 5,030
Cami 6hdaliklar 9,182,571 6,258,359 36,631,574 17,498,250 16,893,290 86,464,044
Likvidlik boslugu 4,611,093 12,030,113 4,378,431 6,700,912 (12,210,633) 15,509,916

Bankin Rahbarliyinin fikrinca aktiv va passiviarin ddama muiddatlarinin va faiz daracalarinin uygunlugu va/va ya nazarst
olunan uygunsuzlugu Bankin idara olunmasi lciin asas amillardir. Umumiyyatls, banklarda bu gostaricilsrs tam uygunlug
tamin edilmir. Bela ki, amaliyyatlar cox zaman geyri-muayyan muddata aparilir va fargli xarakter daslyir. Bu gostaricilar tzra
uygunsuzlug potensial olaraq galirliliyi artira, lakin eyni zamanda zararin bas verma riskini yiksalda bilar. Aktiv va passivlerin
odama miuddatlari, eloce do 0dama muiddatlari tamamlandigdan sonra faiz hesablanan passiviarin minasib dayarls avaz
edilmasi imkani, Bankin likvidliyinin va faiz daracalari voa mubadils mazannalarinin dayisacayi halda onun risklarinin
giymatlandirilmasi ticlin asas amillar hesab olunur.

Rahbarliyin fikrince Azarbaycanda faaliyyat gostaran maliyya taskilatlari iclin movcud olan alverisli makroiqgtisadi sarait,
pul vasaitlari Uzre musbat daxilolmalar, amaliyyatlarin galirliliyi va talab olundugda movcud olan maliyya resurslarindan isti-
fada naticasinds likvidlik Uzra uygunsuzlugdan yaranan risklar shamiyyatli daracads azalir.

Hamin vasaitlarin amanatcilarin sayina va novina gora diversifikasiyasi, elaca da Bankin kecmis tacriibasi gostarir ki, bu
cur vasaitlar Bankin faaliyyati U¢lin uzunmuddatli v sabit maliyya manbayi yaradir. Yuxaridaki cadvalds mustari hesablari
muqavila tzra 0deama muddatlarine gora gostarilmisdir. Lakin, Azarbaycan Respublikasinin Mulki Macallasina uygun olaraq
fiziki saxslar 6z depozitlari Uzra hesablanmis faizlari itirmak sartila, hamin depozitlari 6dama middatindan avval geri gotiira
bilarlar.

Zomanatlar va akkreditivler Uzra likvidlik talsblari yuxaridaki odama muddastlari tzra tahlilds gostarilon mivafiq
ohdaliklarin mablagindan cox asagidir. Bels ki, Bank adatan muqavilalara asasan vasaitlarin lclincl saxslor tarafindan talab
edilmasini prognozlasdirmir. Yuxaridaki cadvalds gostarilon kreditlorin verilmasi Uzra miugavilslards nazards tutulan
ohdaliklarin Umumi mablagi galacakda odanilmasi talsb olunan nagd vasaitlari mutlaq sakilds aks etdirmir. Bela ki, bu ciir
ohdaliklarin aksar hissasi onlarin ddama muddatlarinin basa catmasindan avval lagv oluna bilar.
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26 Kapitalin idars Edilmasi

Kapitalin idars olunmasinda Bankin magsadi Azarbaycan Respublikasi Markazi Bankinin (“ARMB") kapitalin mablagi il
bagl muayyan etdiyi talsblars riayat edilmasini, Bankin fasilasiz faaliyyat gostarmak gabiliyyatinin va kapitalin adekvatlig
amsalinin 12% hacminda saxlanilmasi tgun kifayst gadsr kapital bazasinin saxlanilmasini tamin etmsakdir. Azarbaycan
Respublikasi Markazi Bankinin misyysn etdiyi kapital adekvatligi smsallarina riayst edilmasina Bankin idars Heyatinin Sadri,
Bas Muhasib, Daxili Audit Departamentinin Direktoru va Musahids Surasinin Sadri tarafindan baxilmis va tasdiglanmis
muvafiq hesablamalardan ibarat ayliq hesabatlar vasitasile nazarat edilir. Kapitalin idara olunmasinin digar magsadlari har il
giymatlandirilir.

ARMB-nin kapitalin mablagi ilo bagh movcud talablerine gors banklar: (a) macmu kapitalin minimum mablagini
50,000,000 min AZN hacminda saxlamali; (b) macmu kapitalin risk daracasi tizra 6lcilmis aktivlara nisbatini (“macmu kap-
italin adekvathgr smsali”) minimum 12% va (c) 1-ci daracali kapitalin risk daracasi Gzra olclilmis aktivlera nisbatini (“1-ci
daracsli kapitalin adekvathgi amsali”) minimum 6% va ya yuxari saxlaniimasini tamin etmalidir.

ARMB-nin macmu kapital adekvatligi smsallarinin hesablanmasi magsadila, 31 dekabr 2014-cli il tarixina Bankin macmu
kapitali 50,724,729 AZN taskil edir (2013: 49,508,967AZN).

Rahbarlik 31 dekabr 2014-c il tarixinda Bank tarafindan ARMB-nin kapitalin adekvatligi amsalina va kapitalin mablagi il
bagl butun kanar qurumlarin talsblarina riayat edildiyini hesab edir.

Bank hamcinin Kapitalin Qiymatlandirilmasi va Kapital Standartlari hagqinda Beynalxalg Konvergensiya (aprel 1998-ci il
tarixinds yenidan islanmisdir) va “Bazel 1" adlanan bazar risklarini aks etdiran Kapital hagginda Bazel Sazisina Slavada
(noyabr 2005-ci ilda yenidan islanmisdir) muayyan edilan Bazel sazisinin talablari asasinda hesablanmis kapitalin adekvatligi
saviyyasina nazarat edir. ARMB-nin “Bank kapitalinin va onun adekvatliginin hesablanmasi Qaydalari” bank nazarati tUzra
Bazel Komitasinin muayyan etdiyi prinsiplara muvafigdir.

Bankin ARMB-nin “Bank kapitalinin va onun adekvatliginin hesablanmasi Qaydalar” asasinda hesablanmis kapital struk-
turu asagidaki cadvalda gostarilir:

2014 2013
1-ci daracali kapital 47,930,870 46,327,940
Nizamnama kapitali 44,840,000 44,840,000
Bolusdurilmamis manfaat 3,090,870 1,487,940
1-ci daracali kapitaldan tutulmalar
Tutulmalar (190,256) (164,315)
Tutulmalardan sonra cami 1-ci daracali kapital 47,740,614 46,163,625
2-ci daracali kapital
Cari ilin manfasati 1,851,870 1,602,909
Ehtiyatlar 1,132,245 1,742,433
Cami 2-ci daracali kapital 2,984,115 3,345,342
Macmu kapital 50,724,729 49,508,967
Risk Uzra olctilmis aktivlerin xalis ehtiyati cixilmagla 129,245,960 139,394,676
Comi risk tizra 6lcilmis aktivler: 129,245,960 139,394,676
Risk tizra 8lciilmiis aktivlorin faizi kimi ifada edilmis comi capital ("comi kapital amsah") 36,25% 35,63%

Azarbaycan Markazi Banki bank sektorunun maliyys sabitliyi va dayanigliq potensialinin daha da gticlondirilmasi, korpo-
rativ idarsetma sisteminin inkisafi, amanatcilar va investorlarin maraglarinin gorunmasina yonaldilmis strategiya
carcivasinda gabaqcil beynalxalq tacriibs asasinda banklarin kapitalina kamiyyat va keyfiyyat taleblorini davamli olaraq
artirmisdir. Naticads banklarin kapitalizasiyasi yeni keyfiyyst saviyyassina yuksalmisdir ki, bunun da naticasinda bank sek-
torunun effektivliyi artmis, maliyya dayanigligi gostaricilari yaxsilasmisdir.

Mearkazi Bankin idars Heyatinin 25 iyul 2012-ci il tarixli gararina asasan, faaliyyatda olan banklarin macmu kapitalinin,
habels yeni yaradilan banklar Gctin nizamnama kapitalinin minimum migdari 50,000,000 manatadak artirilmaldir. ARMB
idara Heyatinin garara 14 Noyabr 2013 tarixli slavasine asasan Macmu kapitalin minimum migdari tizrs yeni normativ 01yan-
var 2015-ci ildan guvvaya minir.

Yeni kapital talablarinin tatbiqi Azarbaycan banklarinin kapital movgeyinin mohkamlandirilmasi il yanasi kapitalin key-
fiyyatinin va maliyys vasitaciliyi effektivliyinin artirilmasi, bank sisteminin dayanligliginin va maliyya sabitliyinin daha da
glclandirilmasi ila naticalanacakdir.
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27 Serti Ohdaliklar

Kapital masrafiari ila bagli 6hdaliklar. 31 dekabr 2014 va 31 dekabr 2013-cli il tarixinds Bankin binalari va avadanliglari,
yaxud har hansi digar sahasi ila slagadar olaraq muqavils lzra kapital masraflari ils bagh chdaliklari olmamisdir.

omeliyyat lizinqi ile baglh éhdaliklar. 31 dekabr 2014 va 31 dekabr 2013-cu il tarixinda Bankin lagv oluna bilmayan
amaliyyat lizingi ilo baglh shamiyyatli ohdaliklari olmamisdir.

Mahkama prosedurlari. Vaxtasiri olarag va adi faaliyyat gedisinds Banka qarsi irali sirlla bilacak iddialarla slagadar
Rahbarlik 6z taxminlarina, daxili va pesakarlarin maslshatlarina asasan hesab edir ki, bu iddialarla bagli hec bir shamiyyatli
zarar bas vermayacakdir va muvafig olaraq hazirki maliyya hesabatlarinda zararlarin 6danilmasi Uclin har hansi ehtiyat
yaradilmamisdir.

Vergi qanunvericiliyi. Azarbaycanin vergi, valyuta ve gomrik ganunvericiliyi muxtalif sarhlara va tez-tez bas vera bilan
dayisikliklara maruz galir. Rahbarlik hesab edir ki, onun tarafindan muvafiq ganunvericiliyin sarhi dizgtindr va vergi, xarici
valyuta va gomrikla bagl Bankin movgelari gorunacaqdir.

Kreditlarla bagli ohdaliklar asagidakilardan ibarst olmusdur:

2014 2013
Zsmanat maktublari 2,120,820 5,568,731
istifads edilmamis kredit xatlori 5,648,437 6,858,699
Cami kreditlarls bagh 6hdaliklar 7,769,257 12,427,430

istifade edilmamis kredit xatlari, akkreditivlar va zemanatlsr tizre miqgavileds nazards tutulan Gmumi borc mablagi
mutleq sakilda pul vasaitlari Uzra galacak talablari aks etdirmir, bela ki, hamin ohdaliklarin middati borcalana vasaitlar
tagdim edilmadan basa cata va ya lagv oluna bilar. Kreditlarls bagl ohdsliklsr asagidaki valyutalarda ifads olunmusdur:

2014 2013
AZN 5,463,302 12,427,430
ABS dollari 1,802,854 -
Avro 503,101
Comi 7,769,257 12,427,430

28 Maliyya Alatlarinin 9dalstli Dayari

Sdalatli dayar, macburi satis va ya lagv etma hallari istisna olmagla, maragh tsrafler arasinda cari amaliyyat zamani
maliyyas alatinin mubadils edils bildiyi mablagi sks etdirir va an yaxsi olaraq aktiv bazar giymati ils tasdiglenir.

Maliyya alatlarinin taxmin edilon adalatli dayari Bank tarafindan movcud bazar malumatlarindan (agsr movcud olarsa)
va muvafig giymsatlandirma metodlarindan istifads etmakle muayyan edilmisdir. Lakin, taxmin edilon adalatli dayarin
muayyan edilmasi Ucln bazar malumatlarini sarh edarkan pesakar mulahizalar irali sirmak talsb edilir. Azarbaycan
Respublikasinda inkisaf etmakds olan bazar igtisadiyyatina xas xUsusiyyatlor misahida olunmaqgdadir, lakin igtisadi sartlar
maliyya bazarlarinda aktivliyin hacmini mahdudlasdirmaqgda davam edir. Bazar giymatlari kohnalmis ola biler va ya asagi
giymatlarla satisin dayarini aks etdira bilar va bu sababdan maliyys alatlarinin adalstli dayarini aks etdirmaya bilar. Maliyys
alatlarinin adalatli dayarini miayyan edarkan Rahbarlik bitiin movcud bazar malumatlarindan istifads edir.
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28 Maliyya Alatlarinin 9dalstli Dayari (Davami)

Amortizasiya olunmus maya dayarinda qeyda alinan maliyys alatlarinin adalatli dayari. 31 dekabr 2012-ci il tar-

ixda amortizasiya olunmus maya dayarinda geyds alinan maliyya alatlarinin adalatli dayari asagida gostarilir:

2014 2013
Balans dayeari 9dalatli dayar Balans dayari 9dalstli dayar
MALIYYD AKTIVLORI
Pul vasaitlari va onlarin ekvivalentlari 3,025,405 3,025,405 4,915,919 4,915,919
Digar banklar va maliyya institutlarindan alinacaq vasaitlar 2,550 2,550 2,550 2,550
Mustarilara verilmis kreditlar va avanslar 100,356,276 100,356,276 97,009,394 97,009,394
Digar maliyys aktivlari 627,896 627,896 46,097 46,097
AMORTIZASIYA OLUNMUS MAYA DSYSRINDS
QEYDS ALINAN MALIYYD AKTiVLORI 104,012,127 104,012,127 101,973,960 101,973,960
2014 2013

Balans dayari

Sdalstli dayar

Balans dayari

Sdalstli dayar

MALiIYYS OHDOLIKLIRI

Digar banklara odsnilacak vasaitlsr 6,646,679 6,646,679 8,267,105 8,267,105
Mustari hesablari 67,921,853 67,921,853 56,685,546 56,685,546
Miiddatli borc Shdaliklari 16,655,578 16,655,578 21,425,875 21,425,875
Digar maliyya chdaliklari 153,949 153,949 80,488 80,488
Manfasat vergi chdaliyi 10,824 10,824 -
AMORTIZASIYA OLUNMUS MAYA DSYSRINDS

QEYDS ALINAN MALiYYS OHDSLIKLORI 91,388,883 91,388,883 86,459,014 86,459,014

Rahbarlik maliyya alatlarini kateqoriyalara ayirarkan, adalsatli dayar iyerarxiyasindan istifads edarak hesablamalar tatbiq
edir. 9gar adalatli dayar olclilmasi miisahida edilan datalardan istifads edirsa va bu malumatlar shamiyystli diizslislari olun-
masini talab edirss, o zaman hamin olclilma 3-cu daracali olcilma hesab edilir. Buttinlikda, giymatlandirmanin shamiyyati
adalatli dayar olctlmasina garsi dayarlandirilir.

Odalatli dayari musyyan edarkan istifads edilan uUsullar va ehtimallar.

Odalatli dayar macburi satis va ya lagvetms hallari istisna olmagla, maragh tarafler arasinda cari amaliyyat zamani
maliyya alatinin mibadils edila bildiyi mablagi aks etdirir va an yaxsi olaraq faal bazar giymati ils tasdiglanir. Bazar giymatlari
movcud olmadigda, Bank giymatlandirma Usullarindan istifads etmisdir. Faal bazar giymati olmayan dayiskan faizli maliyya
alatlarinin adalatli dayari taxminan onlarin balans dayarina barabardir. Faal bazar giymati olmayan sabit faizli maliyys
alatlarinin adalatli doyari analoji kredit riskina va 6dama muddatina malik yeni alatlar tclin movcud faiz daracalarini tatbiq
etmakls diskont edilmis galacak pul vasaitlarinin harakati metoduna asaslanir.

istifada edilmis diskont daracalari maliyys alstinin valyutasindan, 6dema middatindan va garsi tarafin kredit riskindan
asihidir. Bu daracalarin tahlili asagida gostarilir:

31dekabr 2014 31dekabr 2013

Digar banklardan alinacaq vasaitlar

Digar banklarda gisa-middstli depozitler illik 2% illik 19%-3%
Miistarilars verilmis kreditlor
Korporativ kreditlor

Fiziki saxslara verilmis kreditlar

illik 8%-22%
illik 4%-40%

illik 8%-24%
illik 4%-40%
Miistari hesablari

- Dovlst va ictimai taskilatlarin middatli depozitlari
- Fiziki saxslarin muddatli depozitlari

illik 6%-10%
illik 4%-14%

illik 7.5%-11%
illik 4%-14.5%

Digoar borca alinmis vasaitlsr

- Sirkatlardan /dovlat agentliklarindan alinmis miiddatli borclar illik 1%-10.5% illik 2%-9%
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29 Slagali Taraflerla Omaliyyatlar

Taraflar o zaman slagali hesab olunur ki, onlar eyni Bankin nazarati altinda olsun va ya onlardan biri digarina nazarat eda
bilsin va yaxud maliyya-tasarriifat faaliyysti il bagl garar gabul edarkan digar tarafa shamiyyatli tasir gostars bilsin. Slagali
taraflar arasindaki minasibatleri nazars alarkan hamin minasibatlarin yalniz hiiqugi formasina deyil, igtisadi mezmununa
da diqgat yetirilir.

31 dekabr 2013 va 31 dekabr 2012-ci il tarixlsrina alagali taraflarla amaliyyatlar Uzra galiglar asagidaki kimi olmusdur:

31-Dec-14 31-Dec-13

Maliyya Maliyya

hesabatlarinin hesabatlarinin

olaqgali tarafler bashqlarina gors olagali taraflar bashqlarina goéra
tizra qaliglar macmu kateqoriya tizra qaliglar macmu kateqoriya

Mistarilars verilmis kreditlar 107,009,329 101,359,307
- bank lzarinda ahamiyyatli tasiri
va ya birga nozarati olan muisssisalar 2,538 -

- musssisanin va ya bas miassisanin
asas idaroedici heyati 70,272 282,417

Dayarsizlasma zararlari lizra ehtiyat (6,653,053) (4,349,913)
- bank (izarinds shamiyyatli tasiri
va ya birge nazarati olan muisssisalar - (573)

- mliassisanin va ya bas muiassisanin
asas idaraedici heysati - (10,534)

Miistari hesablari 67,921,853 56,685,546

- bank (izarinda shamiyyatli tasiri
va ya birga nazarati olan muiassisalar 1,923 49,473

- mliassisanin vo ya bas muiassisanin
asas idaraedici heyati 5,262,805 2,273,889

Faiz galirlari 19,708,198 16,120,325
- bank (zarinda ahamiyyatli tasiri
va ya birga nozarati olan muiassisalar 38 -

- miiassisanin va ya bas muiassisanin
asas idaroedici heyati 7,383 41,286

Faiz xarclari (7,676,929) (6,872,297)

- bank (zarinda ahamiyyatli tasiri
va ya birgs nazarati olan miiassisalor (115) (2,967)

- miassisanin vo ya bas muassisanin
asas idarsedici heysati (350,113) (272,283)

Ehtimal edilan zarar lizra ehtiyat (2,339,436) (2,309,225)
- bank (izarinds shamiyyatli tasiri
va ya birge nozarati olan muisssisalar - -

- mliassisanin va ya bas muiassisanin
asas idaraedici heysati 5,896 (5,896)

Haqq ve komissiya galirlari 1,354,791 2,061,744

- bank (izarinda shamiyyatli tasiri
va ya birga nazarati olan muiassisalar - 302

- miiassisanin vo ya bas muiassisanin
asas idaraedici heyati 603 673

9msliyyat xarclari (8,506,356) (7,200,111)
- bank (zarinda ahamiyyatli tasiri
va ya birga nazarati olan muiassisalar - -

- miiassisanin va ya bas muiassisanin
asas idarsedici heysati (743,612) (709,647)
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29 Olaqgali Teraflarle Omaliyyatlar (davami)

Bas rahbarliya ddanislar hagginda malumat asagida taqgdim edilir:

2014 2013
Qisamtiddatli odanislor - amek haglari va alavalar 743,612 823,897
Cami 743,612 823,897

31 Dekabr 2014-ci ilo bitan il Uzra asas idarsedici heyatin Uzvlsrinin kompensasiyalari amak hagqidan ve faaliyystla
alagali gisamlddsatli mikafatlardan ibarstdir va 743,612 AZN (2013: 823,897 AZN) taskil edir.
Banka son nazarat edici taraf Xanim N.Mehdiyevadir va Bankin 31 Dekabr 2014 tarixina 75% sahmlarina sahibdir.

30 Hesabat Dovrundan Sonra Bas Vermis Hadisalar

Bankin amaliyyat mihiti geydinda (Qeyd 2) gostarildiyi kimi Azarbaycan Respublikasi Markazi Banki 21 Fevral 2015-ci il
tarixindan baslayarag ABS dollarina nisbatda Azarbaycan Manatinin dayarini 34% endirmisdir. Qeyd olunan devalvasiya
naticasinda maliyys hesabatlarinin tasdiq edildiyi tarixds Bankin xarici valyuta risklari ila bagl 1,631,898 AZN dayarinda zarar
geyds alinmisdir.
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Independent AUDITOR'S REPORT

To the Shareholders and the Board of Directors of Bank “BTB” OJSC:

We have audited the accompanying financial statements of Bank “BTB"” OJSC (hereinafter referred to as
“the Bank") which comprise the statement of financial position as of 31 December 2014 and the statement
of comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements

in accordance with International Financial Reporting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s

internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial

position of the Bank as of 31 December 2014, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards.

RSM Azerbagaw

Baku, Republic of Azerbaijan
01 May 2015
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STATEMENT OF FINANCIAL POSITION

as at 31 DECEMBER 2014
(in New Azerbaijani Manats)

(‘) BANKBTB

31 December

31 December

Note 2014 2013
ASSETS
Cash and cash equivalents 6 3,025,405 4,915,919
Due from banks 7 2,550 2,550
Loans and advances to customers 8 100,356,276 97,009,394
Intangible assets 9 190,256 164,315
Premises and equipment 9 37,071,280 32,426,225
Other financial assets 10 627,896 46,097
Other assets 1 127,814 26,950
TOTAL ASSETS 141,401,477 134,591,450
LIABILITIES
Due to banks 12 6,646,679 8,267,105
Customer accounts 13 67,921,853 56,685,546
Other borrowed funds 14 16,655,578 21,425,875
Deferred income tax liability 22 72,977 2,128
Income tax liability 10,824
Other financial liabilities 15 153,949 80,488
Other liabilities 16 1,924 5,030
TOTAL LIABILITIES 91,463,784 86,466,172
EQUITY
Share capital 17 44,840,000 44,840,000
Retained earnings 5,097,693 3,285,278
TOTAL EQUITY 49,937,693 48,125,278
TOTAL LIABILITIES AND EQUITY 141,401,477 134,591,450

Samir Goja -
Chairman of the Managgment

01 May 2015

Baku, Azerbaijan

Yuliya Pagternak

Deputy of Chief Accountant

01 May 2015

Baku, Azerbaijan

The notes on pages 55-96 form an integral part of these financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)

Note 2014 2013
Interest income 18 19,708,198 16,120,325
Interest expense 18 (7,676,929) (6,872,297)
Net interest income 12,031,269 9,248,028
Provision for loan impairment 8 (2,339,436) (2,309,225)
Net interest income after provision for loan impairment 9,691,833 6,938,803
Fee and commission income 19 1,354,791 2,061,744
Fee and commission expense 19 (333,391) (233,986)
Net gain on foreign exchange operations 20 262,395 505,309
Administrative and other operating expenses 21 (8,506,356) (7,200,111)
Other income 4,860 540
Profit before tax 2,474,132 2,072,299
Income tax expense 22 (661,717) (476,575)
PROFIT FOR THE YEAR 1,812,415 1,595,724
Other comprehensive income for the year - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1,812,415 1,595,724
Earnings per share for profit during the year - basic and diluted
(expressed in AZN per share): 1,812,415 1,595,724
Ordinary Shares 23 40.42 76.19
Oonk

—

Samir : Yuliya Pasternak
Chairman of t iteB Deputy of Chief Accountant
01 May 2015 01 May 2015

Baku, Azerbaijan Baku, Azerbaijan

The notes on pages 55-96 form an integral part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY

(‘) BANKBTB

FOR THE YEAR ENDED 31 DECEMBER 2014

(in New Azerbaijani Manats)

Share Retained Total

Note capital earnings equity

Balance at 1January 2013 13,600,000 1,689,554 15,289,554
Increase of share capital 17 31,240,000 - 31,240,000
Total comprehensive income for 2013 - 1,595,724 1,595,724
Balance at 1January 2014 44,840,000 3,285,278 48,125,278
Increase of share capital 17 - - -
Total comprehensive income for 2014 - 1,812,415 1,812,415
Balance at 31 December 2014 44,840,000 5,097,693 49,937,693

Samir G\qayey-"
Chairman of the'Managemen
01 May 2015

Baku, Azerbaijan

Yuliya P?(ernak
Deputy 6f Chief Accountant
01 May 2015

Baku, Azerbaijan

The notes on pages 55-96 form an integral part of these financial statements.
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2014

(in New Azerbaijani Manats)

Year ended Year ended
Notes 31 December 2014 31 December 2013
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before income tax 2,474,132 2,072,299
Adjustments for:
Provision for impairment losses on interest bearing assets 8 2,339,436 2,309,225
Loss on sale of property and equipment 21 14,703
Depreciation and amortization expense 9 983,764 786,339
Translation (gain) /loss on foreign exchange operations (262,395) -
Net changes in interest accruals (942,620) (682,883)
Cash flows from operating activities before changes
in operating assets and liabilities 4,607,020 4,484,980
Changes in operating assets and liabilities
(Increase) /decrease in operating assets:
Minimum reserve deposit with NBAR 6 183,469 (138,136)
Due from banks 7 - -
Loans to customers 8 (4,522,828) (18,071,248)
Other financial assets 10 (581,723) 44,269
Other assets " (100,864) (14,369)
Increase/(decrease) in operating liabilities:
Customer accounts 13 11,272,289 (944,157)
Due to banks 12 (1,591,292) 4,187,289
Borrowings 14 (4,799,087) 9,677,808
Other financial liabilities 15 74,017 1,001
Other liabilities 16 (3,106) (5,200)
Cash inflow /(outflow) from operating activities before taxation 4,537,895 (777,763)
Income tax paid (580,044) (489,335)
Net cash inflow /(outflow) from operating activities 3,957,851 (1,267,098)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of premises and equipment (5,640,789) (31,801,919)
The sale of premises and equipment 19,026 -
Purchases of intangible assets (47,700) -
Net cash inflow /(outflow) from investing activities (5,669,463) (31,801,919)
CASH FLOWS FROM FINANCING ACTIVITIES:
Issue of ordinary share capital 17 - 31,240,000
Net cash inflow /(outflow) from financing activities - 31,240,000
Effect of changes in foreign exchange rate on cash and cash eq. 4,567 -
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (1,707,045) (1,829,017)
CASH AND CASH EQUIVALENTS, beginning of year 3,715,623 5,544,641
CASH AND CASH EQUIVALENTS, end of year 6 2,008,578 3,715,623

On bek
Sam?Go}alev Yuliya %ternak

Chairman of the Manggeme

Deputy of Chief Accountant

01 May 2015

01 May 2015

Baku, Azerbaijan Baku, Azerbaijan

The notes on pages 55-96 form an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)

1 Introduction

These financial statements have been prepared in accordance with International Financial Reporting Standards for the
year ended 31 December 2014 for Bank “BTB” OJSC (the “Bank”).

The Bank incorporated and is domiciled in the Republic of Azerbaijan. The Bank is a joint stock company with limited lia-
bilities of shareholders and was set up in accordance with Azerbaijani regulations.

Principal activity. The Bank’s principal business activity is commercial banking operations within the Republic of
Azerbaijan. The Bank has operated under a full banking license #254 issued by the Central Bank of the Republic of
Azerbaijan (CBAR) since 19 March 2010.

As at 31 December 2014, the Bank had 10 branches within the Republic of Azerbaijan.

Registered address and place of business. The Bank’s registered address is: 13A Nobel Avenue, Khatai district, Baku,
Azerbaijan Republic.

Presentation currency. These financial statements are presented in Azerbaijani Manats (“AZN"). The Azerbaijani
Manat (“"AZN") is the official currency of Republic of Azerbaijan.

At 31 December 2014, the principal rate of exchange used for translating foreign currency monetary balances was USD
1= AZN 0.7844 and EUR= AZN 0.9522.

2 Operating Environment of the Bank

The Republic of Azerbaijan. As an oil exporting country the economy of Azerbaijan is heavily dependent on oil being
the largest contributor to the state budget both in volume and value terms, therefore the price of oil is of critical importance
for the economy and abrupt changes in the price of oil have wide ranging effects on the macro economic factors of the
economy like depreciation in currency, slower economic and industrial expansions and instability of monetary ramifications.

Since the global financial crisis of 2008-2009, recent fall of oil prices in international market is the biggest collapse for
oil exporting countries. From the mid of June 2014 the oil prices are falling instantaneously and this sharp decline is direct-
ly impacting the oil producing countries i.e. Azerbaijan and their effects are robust resulting in decrease in revenue of oil
industry, reduction in fiscal revenues, reduction in production of oil and shutting of their progressive operations. If low oil
prices continue for a prolonged period of time, this could result in long-term reductions in economic expansion and nega-
tive impact to the allied industries like banks and real estate etc.

The government of Azerbaijan is determined to use alternative sources to prevent the reduction of fiscal revenues to the
state budget rather than reducing the state expenditures. For the Purposes of remaining competitive in international mar-
ket the Central Bank of Azerbaijan change their foreign exchange policy by depreciating Manat by 34% against US Dollar
through a press release on February 21, 2015. This intervention policy of Central Bank is a step to new equilibrium of the
economy and the impact until the economy approaches its equilibrium level are uncertain till the signing of these financial
statements.

The oil crisis is significantly effecting the financial and liquidity position of companies in oil or energy sector and lend-
ing exposure to this sector may also be adversely affected by the financial and economic environment which could in turn
impact their ability to repay the amounts owed. Deteriorating operating conditions for customers may also have an impact
on management’s cash flow forecasts and assessment of the impairment of financial and non-financial assets. To the
extent that information is available, management has reflected revised estimates of expected future cash flows in their
impairment assessments.

Management is unable to reliably estimate the effects on the Organization’s operations due to the expected changes in
macro-economic factors and response of corollary measure thereon. Management believes it is taking all the necessary
measures to support the sustainability and development of the Organization’s business in the current circumstances.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)

3 Summary of Significant Accounting Policies

Basis of Preparation. These financial statements have been prepared in accordance with International Financial
Reporting Standards (“IFRS") under the historical cost convention, as modified by the initial recognition of financial instru-
ments based on fair value, and by the revaluation of premises and equipment, investment properties, available-for-sale
financial assets and financial instruments categorized as at fair value through profit or loss. The principal accounting poli-
cies applied in the preparation of these financial statements are set out below. These policies have been consistently applied
to all the periods presented, unless otherwise stated.

Financial instruments - key measurement terms. Depending on their classification financial instruments are carried
at fair value, or amortized cost as described below.

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing
parties in an arm'’s length transaction. Fair value is the current bid price for financial assets and current asking price for
financial liabilities which are quoted in an active market. For assets and liabilities with offsetting market risks, the Bank may
use mid-market prices as a basis for establishing fair values for the offsetting risk positions and apply the bid or asking price
to the net open position as appropriate. A financial instrument is regarded as quoted in an active market if quoted prices
are readily and regularly available from an exchange or other institution and those prices represent actual and regularly
occurring market transactions on an arm’s length basis. Valuation techniques such as discounted cash flows models or mod-
els based on recent arms length transactions or consideration of financial data of the investees are used to fair value cer-
tain financial instruments for which external market pricing information is not available. Valuation techniques may require
assumptions not supported by observable market data. Disclosures are made in these financial statements if changing any
such assumptions to a reasonably possible alternative would result in significantly different profit, income, total assets or
total liabilities.

Cost is the amount of cash or cash equivalents paid or the fair value of the other consideration given to acquire an asset
at the time of its acquisition and includes transaction costs. Measurement at cost is only applicable to investments in equi-
ty instruments that do not have a quoted market price and whose fair value cannot be reliably measured.

Transaction costs are incremental costs that are directly attributable to the acquisition, issue or disposal of a financial
instrument. An incremental cost is one that would not have been incurred if the transaction had not taken place. Transaction
costs include fees and commissions paid to agents (including employees acting as selling agents), advisors, brokers and
dealers, levies by regulatory agencies and securities exchanges, and transfer taxes and duties. Transaction costs do not
include debt premiums or discounts, financing costs or internal administrative or holding costs.

Amortized cost is the amount at which the financial instrument was recognized at initial recognition less any principal
repayments, plus accrued interest, and for financial assets less any write-down for incurred impairment losses. Accrued
interest includes amortization of transaction costs deferred at initial recognition and of any premium or discount to matu-
rity amount using the effective interest method. Accrued interest income and accrued interest expense, including both
accrued coupon and amortized discount or premium (including fees deferred at origination, if any), are not presented sep-
arately and are included in the carrying values of related balance sheet items.

The effective interest method is a method of allocating interest income or interest expense over the relevant period so
as to achieve a constant periodic rate of interest (effective interest rate) on the carrying amount. The effective interest rate
is the rate that exactly discounts estimated future cash payments or receipts (excluding future credit losses) through the
expected life of the financial instrument or a shorter period, if appropriate, to the net carrying amount of the financial
instrument. The effective interest rate discounts cash flows of variable interest instruments to the next interest repricing
date except for the premium or discount which reflects the credit spread over the floating rate specified in the instrument,
or other variables that are not reset to market rates. Such premiums or discounts are amortized over the whole expected life
of the instrument. The present value calculation includes all fees paid or received between parties to the contract that are
an integral part of the effective interest rate (refer to income and expense recognition policy).

Initial recognition of financial instruments. Trading securities, derivatives and other financial instruments at fair
value through profit or loss are initially recorded at fair value. All other financial instruments are initially recorded at fair
value plus transaction costs. Fair value at initial recognition is best evidenced by the transaction price. A gain or loss on ini-
tial recognition is only recorded if there is a difference between fair value and transaction price which can be evidenced by
other observable current market transactions in the same instrument or by a valuation technique whose inputs include only
data from observable markets.

All purchases and sales of financial assets that require delivery within the time frame established by regulation or mar-
ket convention (“regular way” purchases and sales) are recorded at trade date, which is the date that the Bank commits to
deliver a financial asset. All other purchases are recognized when the entity becomes a party to the contractual provisions
of the instrument.
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3 Summary of Significant Accounting Policies (Continued)

Cash and cash equivalents. Cash and cash equivalents are items which are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value. Cash and cash equivalents include all interbank place-
ments with original maturities of less than three months. Funds restricted for a period of more than three months on orig-
ination are excluded from cash and cash equivalents. Cash and cash equivalents are carried at amortized cost.

Mandatory cash balances with the CBAR. Mandatory cash balances in AZN and foreign currency held with the CBAR
are carried at amortized cost and represent non-interest bearing mandatory reserve deposits, which are not available to
finance the Bank's day-to-day operations, and hence are not considered as part of cash and cash equivalents for the pur-
poses of the cash flow statement.

Due from other banks. Amounts due from other banks are recorded when the Bank advances money to counterparty
banks with no intention of trading the resulting unquoted non-derivative receivable due on fixed or determinable dates.
Amounts due from other banks are carried at amortized cost.

Loans and advances to customers. Loans and advances to customers are recorded when the Bank advances money to
purchase or originate an unquoted non-derivative receivable from a customer due on fixed or determinable dates and has
no intention of trading the receivable. Loans and advances to customers are carried at amortized cost.

Impairment of financial assets carried at amortized cost. Impairment losses are recognised in profit or loss when
incurred as a result of one or more events (“loss events”) that occurred after the initial recognition of the financial asset and
which have an impact on the amount or timing of the estimated future cash flows of the financial asset or group of finan-
cial assets that can be reliably estimated. If the Bank determines that no objective evidence exists that impairment was
incurred for an individually assessed financial asset, whether significant or not, it includes the asset in a group of financial
assets with similar credit risk characteristics and collectively assesses them for impairment. The primary factors that the
Bank considers whether a financial asset is impaired is its overdue status and realisability of related collateral, if any. The
following other principal criteria are also used to determine that there is objective evidence that an impairment loss has
occurred:
= Any installment is overdue and the late payment cannot be attributed to a delay caused by the settlement systems;

— The borrower experiences a significant financial difficulty as evidenced by the borrower’s financial information that the
Bank obtains;

— The borrower considers bankruptcy or a financial reorganization;

— There is an adverse change in the payment status of the borrower as a result of changes in the national or local eco-
nomic conditions that impact the borrower; or

— The value of collateral significantly decreases as a result of deteriorating market conditions.

For the purposes of a collective evaluation of impairment, financial assets are grouped on the basis of similar credit risk
characteristics. Those characteristics are relevant to the estimation of future cash flows for groups of such assets by being
indicative of the debtors’ ability to pay all amounts due according to the contractual terms of the assets being evaluated.

Future cash flows in a group of financial assets that are collectively evaluated for impairment are estimated on the basis
of the contractual cash flows of the assets and the experience of management in respect of the extent to which amounts
will become overdue as a result of past loss events and the success of recovery of overdue amounts. Past experience is
adjusted on the basis of current observable data to reflect the effects of current conditions that did not affect past periods
and to remove the effects of past conditions that do not exist currently.

If the terms of an impaired financial asset held at amortized cost are renegotiated or otherwise modified because of
financial difficulties of the borrower or issuer, impairment is measured using the original effective interest rate before the
modification of terms.

Impairment losses are always recognized through an allowance account to write down the asset’s carrying amount to
the present value of expected cash flows (which exclude future credit losses that have not been incurred) discounted at the
original effective interest rate of the asset. The calculation of the present value of the estimated future cash flows of a col-
lateralized financial asset reflects the cash flows that may result from foreclosure less costs for obtaining and selling the
collateral, whether or not foreclosure is probable.

If, in a subsequent period, the amount of the impairment loss decreases and the decrease can be related objectively to
an event occurring after the impairment was recognized (such as an improvement in the debtor’s credit rating), the previ-
ously recognized impairment loss is reversed by adjusting the allowance account through profit or loss.

Uncollectible assets are written off against the related impairment loss provision after all the necessary procedures to
recover the asset have been completed and the amount of the loss has been determined.
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3 Summary of Significant Accounting Policies (Continued)

Credit related commitments. The Bank enters into credit related commitments, including letters of credit and finan-
cial guarantees. Financial guarantees represent irrevocable assurances to make payments in the event that a customer can-
not meet its obligations to third parties and carry the same credit risk as loans. Financial guarantees and commitments to
provide a loan are initially recognized at their fair value, which is normally evidenced by the amount of fees received. This
amount is amortized on a straight line basis over the life of the commitment, except for commitments to originate loans if
it is probable that the Bank will enter into a specific lending arrangement and does not expect to sell the resulting loan short-
ly after origination; such loan commitment fees are deferred and included in the carrying value of the loan on initial recog-
nition. At each balance sheet date, the commitments are measured at the higher of (i) the remaining unamortized balance
of the amount at initial recognition and (ii) the best estimate of expenditure required settling the commitment at the bal-
ance sheet date.

Derecognition of financial assets. The Bank derecognizes financial assets when (a) the assets are redeemed or the
rights to cash flows from the assets otherwise expired or (b) the Bank has transferred the rights to the cash flows from the
financial assets or entered into a qualifying pass-through arrangement while (i) also transferring substantially all the risks
and rewards of ownership of the assets or ii) neither transferring nor retaining substantially all risks and rewards of own-
ership but not retaining control. Control is retained if the counterparty does not have the practical ability to sell the asset in
its entirety to an unrelated third party without needing to impose additional restrictions on the sale.

Premises and equipment. Premises are stated at cost less accumulated depreciation and provision for impairment,
where required.

Construction in progress is carried at cost less provision for impairment where required. Cost includes borrowing costs
incurred on specific or general funds borrowed to finance construction of qualifying assets. Upon completion, assets are
transferred to premises and equipment at their carrying amount. Construction in progress is not depreciated until the asset
is available for use.

The costs of minor repairs and maintenance are expensed when incurred. The cost of replacing major parts or compo-
nents of premises and equipment items are capitalized and the replaced part is retired.

At the end of each reporting period management assesses whether there is any indication of impairment of premises
and equipment. If any such indication exists, management estimates the recoverable amount, which is determined as the
higher of an asset’s fair value less costs to sell and its value in use. The carrying amount is reduced to the recoverable amount
and the impairment loss is recognised in profit or loss for the year. An impairment loss recognised for an asset in prior years
is reversed if there has been a change in the estimates used to determine the asset’s value in use or fair value less costs to
sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognised in profit or loss
for the year (within other operating income or expenses).

If impaired, premises and equipment are written down to the higher of their value in use and fair value less costs to sell.
The decrease in carrying amount is charged to profit or loss to the extent it exceeds the previous revaluation surplus in equi-
ty. An impairment loss recognized for an asset in prior years is reversed if there has been a change in the estimates used to
determine the asset’s value in use or fair value less costs to sell.

Gains and losses on disposals determined by comparing proceeds with carrying amount are recognized as profit or loss
from disposal of fixed assets.

Depreciation. Land is not depreciated. Depreciation on other items of premises and equipment is calculated using the
straight-line method to allocate their cost or revalued amounts to their residual values over their estimated useful lives as

follows:
Premises 50 years;
Computers and communication equipment 4 to 5 years;
Furniture, fixtures and other 410 5 years; and
Vehicles 4105 years.

The residual value of an asset is the estimated amount that the Bank would currently obtain from disposal of the asset
less the estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its use-
ful life. The residual value of an asset is nil if the Bank expects to use the asset until the end of its physical life. The assets’
residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.
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3 Summary of Significant Accounting Policies (Continued)

Intangible assets. All of the Bank's intangible assets have definite useful life and primarily include capitalized comput-
er software.

Acquired computer software licenses are capitalized based on the costs incurred to acquire and bring to use the specif-
ic software. Development costs that are directly associated with identifiable and unique software controlled by the Bank are
recorded as intangible assets if the inflow of incremental economic benefits exceeding costs is probable. Capitalized costs
include staff costs of the software development team and an appropriate portion of relevant overheads. All other costs
associated with computer software, e.g. its maintenance, are expensed when incurred. Capitalized computer software is
amortized on a straight line basis over expected useful lives of 5 to 10 years.

Operating leases. \Where the Bank is a lessee in a lease which does not transfer substantially all the risks and rewards
incidental to ownership from the lessor to the Bank, the total lease payments are charged to profit or loss on a straight-line
basis over the period of the lease. All the operating lease agreements concluded by the Bank are for the next twelve month
period, and operating lease contracts are renewed at the end of the contract period.

Due to other banks. Amounts due to other banks are recorded when money or other assets are advanced to the Bank
by counterparty banks. The non-derivative liability is carried at amortized cost. If the Bank purchases its own debt, it is
removed from the balance sheet and the difference between the carrying amount of the liability and the consideration paid
is included in gains or losses arising from retirement of debt.

Customer accounts. Customer accounts are non-derivative liabilities to individuals, state or corporate customers and
are carried at amortized cost.

Income taxes. Income taxes have been provided for in the financial statements in accordance with Azerbaijani legisla-
tion enacted or substantively enacted by the end of the reporting period. The income tax charge comprises current tax and
deferred tax and is recognized in the statement of comprehensive income except if it is recognized directly in the statement
of other comprehensive income because it relates to transactions that are also recognized, in the same or a different peri-
od, directly in the statement of other comprehensive income.

Current tax is the amount expected to be paid to or recovered from the taxation authorities in respect of taxable prof-
its for the current and prior periods. Taxable profits are based on estimates if financial statements are authorized prior to
filing relevant tax returns. Taxes, other than on income, are recorded within administrative and operating expenses.

Deferred income tax is provided using the balance sheet liability method for tax loss carry forwards and temporary dif -
ferences arising between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.
In accordance with the initial recognition exemption, deferred taxes are not recorded for temporary differences on initial
recognition of an asset or a liability in a transaction other than a business combination if the transaction, when initially
recorded, affects neither accounting nor taxable profit. Deferred tax balances are measured at tax rates enacted or sub-
stantively enacted at the balance sheet date which are expected to apply to the period when the temporary dif ferences will
reverse or the tax loss carry forwards will be utilized. Deferred tax assets for deductible temporary differences and tax loss
carry forwards are recorded only to the extent that it is probable that future taxable profit will be available, against which
the deductions can be utilized.

Uncertain tax positions. The Bank’s uncertain tax positions are reassessed by management at every balance sheet date.
Liabilities are recorded for income tax positions that are determined by management as more likely than not to result in
additional taxes being levied if the positions were to be challenged by the tax authorities. The assessment is based on the
interpretation of tax laws that have been enacted or substantively enacted by the balance sheet date and any known Court
or other rulings on such issues. Liabilities for penalties, interest and taxes other than on income are recognized based on
management'’s best estimate of the expenditure required to settle the obligations at the balance sheet date.

Dividends. Dividends are recorded in equity in the period in which they are declared. Dividends declared after the bal-
ance sheet date and before the financial statements are authorized for issue are disclosed in the subsequent events note.
The statutory accounting reports of the Bank are the basis for profit distribution and other appropriations. Azerbaijani leg-
islation identifies the basis of distribution as the current year net profit.

Income and expense recognition. Interest income and expense are recorded in the statement of comprehensive
income for all debt instruments on an accrual basis using the effective interest method. This method defers, as part of inter-
est income or expense, all fees paid or received between the parties to the contract that are an integral part of the effec-
tive interest rate, transaction costs and all other premiums or discounts.
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3 Summary of Significant Accounting Policies (Continued)

Fees integral to the effective interest rate include origination fees received or paid by the entity relating to the creation
or acquisition of a financial asset or issuance of a financial liability, for example fees for evaluating creditworthiness, eval-
uating and recording guarantees or collateral, negotiating the terms of the instrument and for processing transaction doc-
uments. Commitment fees received by the Bank to originate loans at market interest rates are integral to the effective inter-
est rate if it is probable that the Bank will enter into a specific lending arrangement and does not expect to sell the result-
ing loan shortly after origination. The Bank does not designate loan commitments as financial liabilities at fair value through
profit or loss.

When loans and other debt instruments become doubtful of collection, they are written down to the present value of
expected cash inflows and interest income is thereafter recorded for the unwinding of the present value discount based on
the asset’s effective interest rate which was used to measure the impairment loss.

All other fees, commissions and other income and expense items are generally recorded on an accrual basis by reference
to completion of the specific transaction assessed on the basis of the actual service provided as a proportion of the total
services to be provided. Loan syndication fees are recognized as income when the syndication has been completed and the
Bank retains no part of the loan package for itself or retains a part at the same effective interest rate as for the other par-
ticipants.

Commissions and fees arising from negotiating, or participating in the negotiation of a transaction for a third party,
such as the acquisition of loans, shares or other securities or the purchase or sale of businesses, and which are earned on
execution of the underlying transaction, are recorded on its completion. Portfolio and other management advisory and
service fees are recognized based on the applicable service contracts, usually on a time-proportion basis. Asset management
fees related to investment funds are recorded rateably over the period the service is provided. The same principle is applied
for wealth management, financial planning and custody services that are continually provided over an extended period of
time.

Share capital. Ordinary shares and non-redeemable preference shares with discretionary dividends are both classified
as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax,
from the proceeds. Any excess of the fair value of consideration received over the par value of shares issued is recorded as
share premium in equity.

Foreign currency translation. The Bank’s functional and presentation currency is the national currency of the Republic
of Azerbaijan, Azerbaijani Manats ("AZN").

Monetary assets and liabilities are translated into entity’s functional currency at the official exchange rate of the CBAR
at the respective balance sheet dates. Foreign exchange gains and losses resulting from the settlement of transactions and
from the translation of monetary assets and liabilities into Bank’s functional currency at year-end official exchange rates of
the CBAR are recognized in profit or loss. Translation at year-end rates does not apply to non-monetary items, including
equity investments. Effects of exchange rate changes on the fair value of equity securities are recorded as part of the fair
value gain or loss.

At 31 December 2014 the principal rate of exchange used for translating foreign currency balances was USD 1= AZN
0.7844 and EUR 1= AZN 0.9522.

Offsetting. Financial assets and liabilities are offset and the net amount reported in the statement of financial position
only when there is a legally enforceable right to offset the recognized amounts, and there is an intention to either settle on
a net basis, or to realize the asset and settle the liability simultaneously.

Earnings per share. Preference shares are not redeemable and are considered to be participating shares. Earnings per
share is determined by dividing the profit or loss attributable to owners of the Bank by the weighted average number of
participating shares outstanding during the reporting year.

Staff costs and related contributions. \Nages, salaries, contributions to the Azerbaijan Republic state pension and
social insurance funds, paid annual leave and sick leave, bonuses, and non-monetary benefits are accrued in the year in
which the associated services are rendered by the employees of the Bank.

Segment reporting. Operating segments are reported in a manner consistent with the internal reporting provided to
the Bank’s chief operating decision maker. Segments whose revenue, result or assets are ten percent or more of all the seg-
ments are reported separately.
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4 Critical Accounting Estimates and Judgments in Applying Accounting Policies

The Bank makes estimates and assumptions that affect the reported amounts of assets and liabilities within the next
financial year. Estimates and judgments are continually evaluated and are based on management’s experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances. Management
also makes certain judgments, apart from those involving estimations, in the process of applying the accounting policies.
Judgments that have the most significant effect on the amounts recognized in the financial statements and estimates that
can cause a significant adjustment to the carrying amount of assets and liabilities within the next financial year include:

Impairment losses on loans and advances. The Bank regularly reviews its loan portfolios to assess impairment. In
determining whether an impairment loss should be recorded in the statement of comprehensive income the Bank makes
judgments as to whether there is any observable data indicating that there is a measurable decrease in the estimated future
cash flows from a portfolio of loans before the decrease can be identified with an individual loan in that portfolio. This evi-
dence may include observable data indicating that there has been an adverse change in the payment status of borrowers in
a group, or national or local economic conditions that correlate with defaults on assets in the group. Management uses esti-
mates based on historical loss experience for assets with credit risk characteristics and objective evidence of impairment
similar to those in the portfolio when scheduling its future cash flows.

The methodology and assumptions used for estimating both the amount and timing of future cash flows are reviewed
regularly to reduce any differences between loss estimates and actual loss experience. The management considers the
impact of financial crisis on Bank’s customers conservatively during estimation and calculation of loan loss provision.

Tax legislation. Azerbaijani tax, currency and customs legislation is subject to varying interpretations. Refer to Note 22.

Initial recognition of related party transactions. In the normal course of business the Bank enters into transactions
with its related parties. IAS 39 requires initial recognition of financial instruments based on their fair values. Judgment is
applied in determining if transactions are priced at market or non-market interest rates, where there is no active market for
such transactions. The basis for judgment is pricing for similar types of transactions with unrelated parties and effective
interest rate analysis. Terms and conditions of related party balances are disclosed in Note 29.

5 Application of New or Revised Standards and Pronouncements

For the preparation of these financial statements, the following new, revised or amended pronouncements are manda-
tory for the first time for the financial year beginning 1 January 2014 (the list does not include information about new or
amended requirements that affect interim financial reporting or first-time adopters of IFRS since they are not relevant to
IFRS Statements Limited).

Amendments to IAS 32 titled Offsetting Financial Assets and Financial Liabilities (issued in December 2011) - The
amendments address inconsistencies in current practice when applying the offsetting criteria in IAS 32, mainly by clarifying
the meaning of “currently has a legally enforceable right of set-off” and that some gross settlement systems may be con-
sidered equivalent to net settlement. They are effective for annual periods beginning on or after 1 January 2014, with ret-
rospective application. As the Company does not have of fsetting arrangements in place, the Directors do not anticipate any
effect on its financial statements.

Amendments to IAS 36 titled Recoverable Amount Disclosures for Non-Financial Assets (issued in May 2013) -
The amendments reduce the circumstances in which the recoverable amount of assets or cash-generating units is required
to be disclosed, clarify the disclosures required, and introduce an explicit requirement to disclose the discount rate used in
determining impairment (or reversals) where recoverable amount (based on fair value less costs of disposal) is determined
using a present value technique. They are effective for annual periods beginning on or after 1January 2014.

Amendments to IAS 39 titled Novation of Derivatives and Continuation of Hedge Accounting (issued in June 2013)
- The amendments permit the continuation of hedge accounting in a situation where the counterparty to a derivative desig-
nated as a hedging instrument is replaced by a new central counterparty (known as ‘novation of derivatives’), as a consequence
of laws or regulations, if specific conditions are met. They are effective for annual periods beginning on or after 1January 2014.
The Directors do not anticipate any effect on the Company’s financial statements, in the absence of such transactions.

Amendments to IFRS 10, IFRS 12 and IAS 27 titled Investment Entities (issued in October 2012) - The amendments
define “investment entities” and provide them an exemption from the consolidation of subsidiaries; instead, an investment
entity is required to measure the investment in each eligible subsidiary at fair value through profit or loss in accordance with
IFRS 9 / IAS 39 (the exception does not apply to subsidiaries that provide services relating to the investment entity’s invest-
ment activities). An investment entity is required to account for its investment in a relevant subsidiary in the same way in its
consolidated and separate financial statements, and additional disclosures are introduced. The amendments are effective
for annual periods beginning on or after 1January 2014, retrospectively with some transitional provisions. The Directors do
not anticipate any effect on the Company’s financial statements as it is not an investment entity.
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5 Application of New or Revised Standards and Pronouncements (Continued)

IFRIC 21 Levies (issued in May 2013) - The interpretation provides guidance on when to recognize a liability for a levy
imposed by a government. The obligating event for the recognition of a liability is the activity that triggers the payment of
the levy in accordance with the relevant legislation. It also provides guidance on recognition of a liability to pay levies: the
liability is recognized either progressively if the obligating event occurs over a period of time, or when the minimum thresh-
old is reached if an obligation is triggered on reaching that minimum threshold. The interpretation is effective for annual
periods beginning on or after 1January 2014 and is not expected to impact the Company’s financial statements.

New and revised pronouncements in issue but not yet effective The Company has not applied the following new,
revised or amended pronouncements that have been issued by the IASB but are not yet effective for the financial year begin-
ning 1January 2014 (the list does not include information about new requirements that affect interim financial reporting or
first-time adopters of IFRS-eq: IFRS 14 Regulatory Deferral Accounts (issued in January 2014)- since they are not relevant to
IFRS Statements Limited). The Directors anticipate that the new standards, amendments and interpretations will be adopted
in the Company’s financial statements when they become effective. The Company has assessed, where practicable, the
potential impact of all these new standards, amendments and interpretations that will be effective in future periods.

Amendments to IAS 16 and IAS 38 titled Clarification of Acceptable Methods of Depreciation and Amortization
(issued in May 2014) - The amendments add guidance to IAS 16 Property, Plant and Equipment and IAS 38 Intangible
Assets to:

clarify that a depreciation method that is based on revenue that is generated by an activity that includes the use of an
asset is not appropriate for property, plant and equipment

introduce a rebuttable presumption that an amortization method that is based on the revenue generated by an activity
that includes the use of an intangible asset is inappropriate, which can only be overcome in limited circumstances where the
intangible asset is expressed as a measure of revenue, or when it can be demonstrated that revenue and the consumption
of the economic benefits of the intangible asset are highly correlated

Add guidance that expected future reductions in the selling price of an item that was produced using an asset could indi-
cate the expectation of technological or commercial obsolescence of the asset, which, in turn, might reflect a reduction of
the future economic benefits embodied in the asset. They are prospectively effective for annual periods beginning on or
after January 2076. Directors do not anticipate any effect on the Company’s financial statements.

IFRS 9 Financial Instruments (2009) (issued in November 2009 and amended in October 2010) - This standard intro-
duces new requirements for classifying and measuring financial assets, as follows:

« Debt instruments meeting both a ‘business model’ test and a ‘cash flow characteristics’ test are measured at amortized
cost (the use of fair value is optional in some limited circumstances)

« Investments in equity instruments can be designated as ‘fair value through other comprehensive income” with only div-
idends being recognized in profit or loss

+ All other instruments (including all derivatives) are measured at fair value with changes recognized in the profit or loss

«  The concept of ‘'embedded derivatives’ does not apply to financial assets within the scope of the Standard and the entire
instrument must be classified and measured in accordance with the above guidelines.

A revised version of IFRS 9 incorporating revised requirements for the classification and measurement of financial lia-
bilities, and carrying over the existing derecognition requirements from IAS 39 Financial Instruments: Recognition and
Measurement.

The revised financial liability provisions maintain the existing amortized cost measurement basis for most liabilities. New
requirements apply where an entity chooses to measure a liability at fair value through profit or loss - in these cases, the
portion of the change in fair value related to changes in the entity’s own credit risk is presented in other comprehensive
income rather than within profit or loss.

The most significant effect of IFRS 9 regarding the classification and measurement of financial liabilities relates to the
accounting for changes in fair value of a financial liability that is designated as at fair value through profit or loss, attribut-
able to changes in the credit risk of that liability. Specifically, under IFRS 9, for financial liabilities that are designated as at
fair value through profit or loss, the amount of change in the fair value of the financial liability that is attributable to
changes in the credit risk of that liability is recognized in other comprehensive income, unless the recognition of the effects
of changes in the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in
profit or loss. Changes in fair value attributable to a financial liability’s credit risk are not subsequently reclassified to prof-
it or loss. Currently, under IAS 39, the entire amount of the change in the fair value of the financial liability designated as
at fair value through profit or loss is recognized in profit or loss.
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5 Application of New or Revised Standards and Pronouncements (Continued)

Derecognition provisions are carried over almost unchanged from IAS 39. IFRS 9 is effective for annual periods begin-
ning on or after 1January 2015, by which time it will include requirements and guidance on impairment and hedge account-
ing. The Directors anticipate that IFRS 9 will be adopted in the Company’s financial statements when it becomes mandato-
ry and that the application of the new standard might have a significant impact on amounts reported in respect of the
Companies’ financial assets and financial liabilities. However, it is not practicable to provide a reasonable estimate of that
effect until a detailed review has been completed.

Amendments to IAS 19 titled Defined Benefit Plans: Employee Contributions (issued in November 2013) -The
Amendments applicable retrospectively to annual periods beginning on or after 1 July 2014, defines IAS 19 Employee
Benefits to clarify the requirements that relate to how contributions from employees or third parties that are linked to serv-
ice should be attributed to periods of service. In addition, it permits a practical expedient if the amount of the contributions
is independent of the number of years of service, in those contributions, can, but are not required, to be recognized as a
reduction in the service cost in the period in which the related service is rendered.As the Company has nopost-employment
benefit plans requiring employees or third parties to meet some of the cost of the plan, the application of the amendments
are not expected to have any effect on the financial statements.

Annual Improvements to IFRSs 2010-2012 Cycle (issued in December 2013) - makes amendments to the following
standards:

+ IFRS 2 - Amends the definitions of ‘vesting condition” and ‘market condition” and add definitions for ‘performance con-
dition” and "service condition’.

« IFRS 3 - Require contingent consideration that is classified as an asset or a liability to be measured at fair value at each
reporting date

< IFRS 8 - Requires disclosure of the judgements made by management in applying the aggregation criteria to operating
segments, clarify reconciliations of segment assets only required if segment assets are reported regularly

« IFRS 13 - Clarify that issuing IFRS 13 and amending IFRS 9 and IAS 39 did not remove the ability to measure certain short-
term receivables and payables on an undiscounted basis (amends basis for conclusions only)

< 1AS 16 and IAS 38 - Clarify that the gross amount of property, plant and equipment is adjusted in a manner consistent
with a revaluation of the carrying amount

« 1AS 24 - Clarify how payments to entities providing management services are to be disclosed
Annual Improvements to IFRSs 2010-2012 Cycle (issued in December 2013) - makes amendments to the following
standards:

« IFRS 1 - Clarify which versions of IFRSs can be used on initial adoption (amends basis for conclusions only)

« IFRS 3 - Clarify that IFRS 3 excludes from its scope the accounting for the formation of a joint arrangement in the finan-
cial statements of the joint arrangement itself

« IFRS 13 - Clarify the scope of the portfolio exception in paragraph 52

« 1AS 40 - Clarifying the interrelationship of IFRS 3 and IAS 40 when classifying property as investment property or
owner-occupied property

«  Amendments to IFRS 11 entitled Accounting for Acquisitions of Interests in Joint Operations (issued in May
2014)- The amendments, applicable prospectively to annual periods beginning on or after 1 July 2016, require an acquir-
er of an interest in a joint operation in which the activity constitutes a business (as defined in IFRS 3 Business
Combinations) to:

« apply all of the business combinations accounting principles in IFRS 3 and other IFRSs, except for those principles that
conflict with the guidance in IFRS 11;

+ Disclose the information required by IFRS 3 and other IFRSs for business combinations.

«  The amendments apply both to the initial acquisition of an interest in joint operation, and the acquisition of an addi-
tional interest in a joint operation (in the latter case, previously held interests are not remeasured).

*Unless otherwise described above, the new standards and interpretations are not expected to significantly affect the
Company'’s financial statements.
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6 Cash and Cash Equivalents

2014 2013
Cash on hand 1,863,331 3,122,404
Cash balances with the CBAR (other than mandatory reserve deposits) 5,018 25,473
Mandatory cash balances with CBAR 1,016,827 1,200,296
Correspondent accounts and overnight placements with other banks
- Banks of Republic of Azerbaijan 68,049 115,713
- Banks other countries 72,180 452,033
Total cash and cash equivalents 3,025,405 4,915,919

Cash balances with the CBAR represent balances on the correspondent accounts of the Bank with the CBAR, which are
used by the Bank to perform settlements with other banks within the Republic of Azerbaijan. These accounts are non-inter-

est bearing.
The analysis by credit quality of cash and cash equivalents at 31 December 2014 is as follows:

Cash Correspondent accounts

Cash balances with and overnight placements
on hand the CBAR with other banks Total

Current and not impaired
- Cash on hand 1,863,331 - 1,863,331
- Government of the Republic of Azerbaijan - 1,021,846 - 1,021,846
- Top 15 Azerbaijani banks - - 55,058 55,058
- Other Azerbaijani banks - - 12,991 12,991
- OECD banks - - 1,947 1,947
- Non-OECD banks - - 70,232 70,232
Total current and not impaired 1,863,331 1,021,846 140,228 3,025,405
Total cash and cash equivalents 1,863,331 1,021,846 140,228 3,025,405
The analysis by credit quality of cash and cash equivalents at 31 December 2013 is as follows:

Cash Correspondent accounts

Cash balances with and overnight placements
on hand the CBAR with other banks Total

Current and not impaired

- Cash on hand 3,122,404 - 3,122,404
- Government of the Republic of Azerbaijan - 1,225,769 - 1,225,769
- Top 15 Azerbaijani banks - - 107,869 107,869
- Other Azerbaijani banks - - 7,845 7,845
- OECD banks - - 3,785 3,785
- Non-OECD banks - - 448,247 448,247
Total current and not impaired 3,122,404 1,225,769 567,746 4,915,919
Total cash and cash equivalents 3,122,404 1,225,769 567,746 4,915,919
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6 Cash and Cash Equivalents (Continued)
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The analysis by credit quality of cash and cash equivalents at 31 December 2014 is as follows:

Cash balances with
the CBAR, including
mandatory reserves

Current and not impaired

- Central Bank of the Republic of Azerbaijan 1,021,846
- A- to A+ rated -
- Lower than A- rated

Correspondent
Accounts and
overnight placements Total
1,021,846
48,670 48,670
91,559 91,559

Total cash and cash equivalents, excluding cash on hand 1,021,846

140,229 1,162,075

The analysis by credit quality of cash and cash equivalents at 31 December 2013 is as follows:

Cash balances with
the CBAR, including

Correspondent
Accounts and

mandatory reserves overnight placements Total
Current and not impaired
- Central Bank of the Republic of Azerbaijan 1,225,769 - 1,225,769
- A- to A+ rated - 449,432 449,432
- Lower than A- rated 18,314 118,314

Total cash and cash equivalents, excluding cash on hand 1,225,769

567,746 1,793,515
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7 Due from Other Banks

31 December 2014 31 December 2013

Long-term placements with other banks 2,500 2,500
Short-term loans to banks - -
Accrued interest receivable 50 50
Total due from other banks 2,550 2,550

On 21 October 2010 the Bank signed a loan agreement with Bank Standard OJSC in the amount of AZN 2,500 with matu-
rity date of 21 October 2015. The deposit bears 2% market interest rate. The outstanding amount of this deposit as at 31
December 2013 is AZN 2,550.

An analysis by credit quality of amounts due from other banks outstanding at 31 December 2014 is as follows:

Long-term placements with other banks

Neither past due nor impaired

- Rated Azerbaijani banks:

Moody's Caal with a stable outlook -
Moody’s B1 with a stable outlook 2,550
Fitch/B- with a negative outlook -
Other unrated Azerbaijani banks

Total due from other banks 2,550

An analysis by credit quality of amounts due from other banks outstanding at 31 December 2013 is as follows:

Long-term placements with other banks

Neither past due nor impaired

- Rated Azerbaijani banks:

Moody’s Caal with a stable outlook -
Moody’s BT with a stable outlook 2,550
Fitch/B- with a negative outlook -
Other unrated Azerbaijani banks

Total due from other banks 2,550

Management of the Bank did not determine any objective evidence of impairment of the balances due from other banks
and therefore, no provision for impairment was recorded at 31 December 2014.
Amounts due from other banks are not collateralized.
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8 Loans and Advances to Customers

2014 2013
Corporate loans 35,745,538 43,922,067
Loans to individuals - car purchase 19,183,146 22,573,116
Loans to individuals - consumer loans 43,614,831 29,675,980
Loans to individuals - real estate 2,943,844 1,117,249
Loans to individuals - mortgage 3,618,280 2,467,018
Loans to individuals - plastic cards 1,596,185 1,366,456
Loans to individuals - loans to employees 307,505 237,421
Less: Provision for loan impairment (6,653,053) (4,349,913)
Total loans and advances to customers 100,356,276 97,009,394
The economic sector risk concentrations within the customer loan portfolio are as follows:
2014 2013

Amount % Amount %

Individuals
Car purchase 19,183,146 17.93% 22,573,116 22.27%
Consumer loans 43,614,831 40.76% 29,675,980 29.28%
Real estate 2,943,844 2.75% 1,117,249 1.10%
Mortgage 3,618,280 3.38% 2,467,018 2.43%
Plastic card 1,596,185 1.49% 1,366,456 1.35%
Loans to employees 307,505 0.29% 237,421 0.23%
Total individuals 71,263,791 66.60% 57,437,240 56.66%
Manufacturing 3,964,867 3.71% 17,327,383 17.10%
Other non-manufacturing 9,668,366 9.04% 13,570,842 13.39%
Trade and services 5,325,195 4.98% 3,911,613 3.86%
Construction 16,787,110 15.67% 9,112,229 8.99%
Total corporate loans 35,745,538 33.40% 43,922,067 43.34%
Total loans and advances to customers (before impairment) 107,009,329 100% 101,359,307 100%

At 31 December 2014, the Bank’s top 30 borrowers had an aggregated loan amount of AZN 46,896,197 or 44% (2013:
AZN 46,410,816 or 46%) of the gross loan portfolio. There is 1 (2013: 1) local borrower with the outstanding loan balance
over 10% of total equity of the Bank as at 31 December 2014. The Bank's total exposure to this borrower as at 31 December
2014 amounted to AZN 9,950,700 (2013: AZN 6,874,632).
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8 Loans and Advances to Customers (Continued)

The movement in the provision for loan impairment during 2014 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to
loans purchase loans estate loans card employees Total
Provision for loan impairment
at 1January 2014 (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)
Written off during the year - - 36,296 - - - 36,296
Provision and recovery for loan
impairment during the year (2,944,675) 561,139 18,276 10,384 50,116 (39,585) 4,909 (2,339,436)
Provision for loan impairment
at 31 December 2014 (5,557,728) (215,322) (758,957) (23,663) - (97,383) - (6,653,053)
The movement in the provision for loan impairment during 2013 is as follows:
Corporate Car Consumer Real Mortgage Plastic Loans to
loans purchase loans estate loans card employees Total
Provision for loan impairment
at 1January 2013 (1,882,243) (44,970)  (92,051) (8,752) - (15,581) - (2,043,597)
Written off during the year - - 2,909 - - 2,909
Provision for loan impairment
during the year (730,810) (731,491)  (724,387) (25,295) (50,116) (42,217) (4,909) (2,309,225)
Provision for loan impairment
at 31 December 2013 (2,613,053) (776,461) (813,529) (34,047) (50,116) (57,798) (4,909) (4,349,913)
Information about collateral at 31 December 2014 is as follows:
Corporate Car Consumer Real Mortgage  Plastic Loans to
loans purchase loans estate loans card employees Total
Unsecured loans 19,671,663 - 30,934,016 54,428 - 1,207,081 307,505 52,174,693
Loans collateralized by:
-residential real estate 12,582,542 1,065 7,483,030 2,590,119 3,618,280 - - 26,275,036
-deposit 3,379,153 - 5,035,081 299,297 387,077 9,100,608
-movable property 112,180 19,182,081 162,704 - 2,027 19,458,992

-other assets

Total loans and advances
to customers

35,745,538 19,183,146 43,614,8312,943,844

3,618,280 1,596,185

307,505 107,009,329

Information about collateral at 31 December 2013 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to

loans purchase loans estate loans card employees Total
Unsecured loans 25,622,243 58,911 19,434,068 99,435 - 1,182,849 46,397,506
Loans collateralized by:
-residential real estate 9,122,090 3,400 7,256,983 626,294 2,467,018 - 237,421 19,713,206
-deposit - - 2,609,340 207,097 183,607 3,000,044
-movable property 9,177,734 22,510,805 375,589 184,423 - 32,248,551
-other assets - - - - - -
Total loans and advances
to customers 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307
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8 Loans and Advances to Customers (Continued)

The analysis by credit quality of loans at 31 December 2014 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to
loans  purchase loans estate loans card  employees Total

Current and not impaired
Large borrowers with credit history

over two years 299,489 - 1,580,084 - - - - 1,879,573
Large new borrowers 11,019,916 4,258,959 208,563 - - - 15,487,438
Loans to medium size entities 2,658,831 - - - - - - 2,658,831
Loans to small entities 1,495,190 61,837 - - - - - 1,557,027
Loans to individuals - new customers - 8,335,579 29,566,549 1,587,118 1,238,427 1,104,569 307,505 42,139,747
Loans to individuals - customers with

credit history of more than one year - 8,194,910 4,002,807 129,075 2,379,853 145,343 - 14,851,988
Loans renegotiated in 2013 2,913,138 - 433,417 45,947 - 110,009 - 3,502,511
Total current and not impaired 18,386,564 16,592,326 39,841,816 1,970,703 3,618,280 1,359,921 307,505 82,077,115
Past due but not impaired
Less than 30 days overdue 1,485,925 1,344,469 1,941,738 446,265 - 95,550 - 5,313,947
30 to 90 days overdue 3,502,487 464,673 640,022 504,346 - 21,329 - 5,132,857
90 to 180 days overdue 5,876,511 234,427 327,036 22,530 - 19,371 - 6,479,875
180 to 360 days overdue - 251,926 236,975 - - - - 488,901
Total past due but not impaired 10,864,923 2,295,495 3,145,771 973,141 - 136,250 17,415,580
Loans individually determined

to be impaired (gross) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634
Total individually impaired loans
(gross) 6,494,051 295,325 627,244 - - 100,014 - 7,516,634
Gross carrying values of loans 35,745,538 19,183,146 43,614,831 2,943,844 3,618,280 1,596,185 307,505 107,009,329
Less impairment provisions (5,557,728) (215,322) (758,957) (23,663) - (97,383) - (6,653,053)
Total loans and advances to customers 30,187,810 18,967,824 42,855,874 2,920,181 3,618,280 1,498,802 307,505 100,356,276
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8 Loans and Advances to Customers (Continued)

The analysis by credit quality of loans at 31 December 2013 is as follows:

Corporate Car Consumer Real Mortgage Plastic Loans to
loans  purchase loans estate loans card  employees Total

Current and not impaired
Large borrowers with credit history

over two years 2,996,406 2,996,406
Large new borrowers 25,369,862 - - - - - 25,369,862
Loans to medium size entities 3,039,245 86,012 - - - - - 3,125,257
Loans to small entities 98,651 42,297 - - - - - 140,948
Loans to individuals - new customers - 13,002,693 24,009,310 782,529 1,452,539 1,120,995 237,421 40,605,487
Loans to individuals- customers with

credit history of more than one year - 7,367,538 4,474,901 200,406 1,014,479 53,976 - 13,111,300
Loans renegotiated in 2013 358,333 30,824 165,518 8,010 - 153,213 - 715,898
Total current and not impaired 31,862,497 20,529,364 28,649,729 990,945 2,467,018 1,328,184 237,421 86,065,158
Past due but not impaired
Less than 30 days overdue 7,900,301 1,907,767 689,909 126,304 - 4,902 - 10,629,183
30 to 90 days overdue 145,667 4,059 440 - - - - 150,166
90 to 180 days overdue 351,597 3,003 431 - - - - 355,031
180 to 360 days overdue 3,656,925 24,997 256,984 - - 499 - 3,939,405
Total past due but not impaired 12,054,490 1,939,826 947,764 126,304 - 5,401 15,073,785
Loans individually determined

to be impaired (gross) 5,080 103,926 78,487 - - 32,871 - 220,364
Total individually impaired loans
(gross) 5,080 103,926 78,487 - - 32,871 - 220,364
Gross carrying values of loans 43,922,067 22,573,116 29,675,980 1,117,249 2,467,018 1,366,456 237,421 101,359,307
Less impairment provisions (2,613,053) (776,461) (813,529) (34,047) (50,116)  (57,798) (4,909) (4,349,913)
Total loans and advances to customers 41,309,014 21,796,655 28,862,451 1,083,202 2,416,902 1,308,658 232,512 97,009,394

The Bank applied the portfolio provisioning methodology prescribed by IAS 39, Financial Instruments: Recognition and
Measurement, and created portfolio provisions for impairment losses that were incurred but have not been specifically
identified with any individual loan by the balance sheet date. The Bank’s policy is to classify each loan as “current and not
impaired” until a specific objective evidence of impairment of the loan is identified. The impairment provisions may exceed
the total gross amount of individually impaired loans as a result of this policy and the portfolio impairment methodology.

The primary factors that the Bank considers whether a loan is impaired is its overdue status and realizability of related
collateral, if any. As a result, the Bank presents above an ageing analysis of loans that are individually determined to be
impaired. Current and not impaired, but renegotiated loans represent the carrying amount of loans that would otherwise
be past due or impaired whose terms have been renegotiated. Past due but not impaired loans represent collateralized loans
where the fair value of collateral covers the overdue interest and principal repayments. The amount reported as past due
but not impaired is the whole balance of such loans, not only the individual installments that are past due.
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9 Premises, Equipment and Intangible Assets

Computers and Total Computer
Furniture Communication Motor premisesand software Construction
Premises and Fixtures Equipment Vehicles equipment licenses  in Progress Total

Net Book amount
at 1January 2013 636,080 328,491 425,852 1,390,423 184,536 1,574,959
Additions 2,875,000 207,425 122,707 596,788 3,801,920 - 28,000,000 31,801,920
Disposals/Sales - - - - - - -
Depreciation/

amortization charge (165,472) (259,192) (145,125) (196,330) (766,119) (20,221) - (786,340)
Cost at 31 December 2013 2,875,000 1,110,603 636,365 1,103,688 5,725,656 202,209 28,000,000 33,927,865
Accumulated depreciation/
amortization (165,472)  (526,290) (330,292) (277,378)  (1,299,432)  (37.894) - (1,337,326)
Net Book amount
at 1January 2014 2,709,528 584,313 306,073 826,310 4,426,224 164,315 28,000,000 32,590,539
Additions - 113,530 47,609 327,650 488,789 47,700 5,152,000 5,688,489
Disposals/Sales - - - (66,100) (66,100) - - (66,100)
Depreciation/amortization charge (201,250) (284,066) (157,935) (318,753) (962,004) (21,759) - (983,763)
Depreciation eliminated on disposal - - - 32,371 32,371 - - 32,371
Net Book amount
at 31 December 2014 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536
Cost at 31 December 2014 2,875,000 1,224,133 683,974 1,365,238 6,148,345 249,909 33,152,000 39,550,254
Accumulated depreciation/
amortization (366,722) (810,356) (488,227) (563,760)  (2,229,065)  (59,653) - (2,288,718)
Net Book amount
at 31 December 2014 2,508,278 413,777 195,747 801,478 3,919,280 190,256 33,152,000 37,261,536
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10 Other Financial Assets

2014 2013
Credit and debit cards receivables 55,365 15,372
Settlements with payment system operators 557,140 1,738
Other financial assets 15,391 28,987
Total other financial assets 627,896 46,097
The analysis by credit quality of other financial receivables outstanding at 31 December 2014 is as follows:
Settlements Amounts Accrued interest
with payment in the course for guarantee
system operators of settlement letters Other Total
Current and not impaired
- Top 5 money transfer entities 119,988 - - 119,988
- Top 5 card issuing companies 38,207 - - 38,207
- Other companies - - 15,391 17,157 32,548
- Receivables of payment terminals 437,153 - 437,153
Total other financial assets 557,141 38,207 15,391 17,157 627,896
The analysis by credit quality of other financial receivables outstanding at 31 December 2013 is as follows:
Settlements Amounts Accrued interest
with payment in the course for guarantee
system operators of settlement letters Other Total
Current and not impaired
- Top 5 money transfer entities 1,738 - - 1,738
- Top 5 card issuing companies 15,372 - - 15,372
- Other companies - - 28,987 28,987
- Receivables of payment terminals
Total other financial assets 1,738 15,372 - 28,987 46,097

The primary factors that the Bank considers whether a receivable is impaired is its overdue status and realisability of

related collateral, if any.

Refer to Note 28 for the disclosure of the fair value of each class of other financial assets.

11 Other Assets

2014 2013
Prepayments for purchase of intangible assets and equipment 46,208 26,950
Prepaid expenses 37,878
Other 43,728
Total other assets 127,814 26,950

As at 31 December 2014, prepayments of AZN 46,208 (2013: AZN 26,950) represent prepayments for purchase of

accounting software, furniture and computer and equipments.
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12 Due to Other Banks
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2014 2013
Correspondent accounts and overnight placements of other banks 6,646,679 8,267,105
Total due to other banks 6,646,679 8,267,105

13 Customer Accounts

2014 2013
State and public organizations
- Current/settlement accounts 1,382 4,371
- Term deposits 508,667 811,508
Other legal entities
- Current/settlement accounts 1,285,629 4,682,779
- Term deposits 15,628,355 13,613,978
Individuals
- Current/demand accounts 4,098,004 2,420,314
- Term deposits 46,399,816 35,152,596
Total customer accounts 67,921,853 56,685,546

Economic sector concentrations within customer accounts are as follows:

31 December 2014

31 December 2013

Amount % Amount %
Individuals 50,497,820 74.35% 37,572,910 66.28%
Insurance 15,381,390 22.65% 15,190,731 26.80%
Trade and services 1,917,388 2.82% 3,751,842 6.62%
Industry 91,622 0.13% 119,625 0.21%
Construction 12,208 0.02% 35,755 0.06%
Transportation 20,162 0.03% 10,400 0.02%
Agriculture - 0.00% 31 0.00%
Other 1,263 0.00% 4,252 0.01%
Total customer accounts 67,921,853 100% 56,685,546 100%

Customer accounts comprise the amount of AZN 28,990,014 which is the amount of accounts of 25 customers cover-
ing 43% of total customer accounts as of 31 December 2014 (31 December 2013: customer accounts comprised the amount
of AZN 24,987,794 which is the amount of accounts of 25 customers covering 40% of total customer accounts).In this
amounts to AZN 28,256,514 (2013: AZN 23,827,650), included term deposits, are a significant portion of total customer

accounts.

The balance amount of customer accounts is their fair values as of 31 December 2014 and 31 December 2013. The fair
value of customer accounts is AZN 67,921,853 as of 31 December 2014 (2013: AZN 56,685,546).

Refer to Note 28 for the disclosure of the fair value of each class of customer accounts. The interest rate analysis of cus-
tomer accounts is disclosed in Note 25. The information on related party balances is disclosed in Note 29.
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14 Other Borrowed funds

2014 2013
Resident Funds borrowed from banks and other: :organizations:
-Central Bank of Azerbaijan Republic (“CBAR") - 15,000,000
-Azerbaijan Mortgage Fund 3,465,872 2,405,414
-Resident banks of Azerbaijan Republic 12,706,620 4,000,000
- Other government institutions 400,000 -
Accrued interest payable 83,086 20,461
Total other borrowed funds 16,655,578 21,425,875

Borrowings from Azerbaijan Mortgage Fund under the Central Bank of the Republic of Azerbaijan include long-term
funds in the amount equivalent to AZN 3,465,872 (2013: AZN 2,405,414) at an interest rate of 1%, 4% and 8% with vari-
ous maturity dates. Subsequently, these funds were reissued by the Bank to citizens of Azerbaijan Republic at an interest
rate 4% and 8% per annum and with the same maturity date. Maximum amount of loan given to one person is AZN 50,000
with maximum period of 25 years.

As at December 31, 2014, borrowings from 4 resident banks of Azerbaijan Republic include short-term placements and
loans with maturity from February 2015 to November 2015, at an interest rate 7% and 10.5%. (As at December 31, 2013,
borrowings from 2 resident banks of Azerbaijan Republic include short-term placements and loans with maturity from
March 2014 to August 2014, at an interest rate 9% and 12%.)

As at December 31, 2014, the loans from other financial institutions include the loans received from “Government Fund
of Development of Information Technologies” in the amount equivalent to AZN 400,000 at an interest rate 1% per annum
and with maturity in December 2017.

15 Other Financial Liabilities

Other financial liabilities comprise the following:

2014 2013
Debit or credit cards payables 43,359 26,573
Settlements on money transfer 60,810 47,321
Amounts payable for the received services 48,868 -
Other financial liabilities 912 6,594
Total other financial liabilities 153,949 80,488
Refer to Note 28 for disclosure of the fair value of each class of other financial liabilities.
16 Other Liabilities
Other liabilities comprise the following:
2014 2013
Deferred income from sale of plastic cards 1,924 852
Other liabilities - 4,178
Total other liabilities 1,924 5,030

All of the above liabilities are expected to be settled less than twelve months after the year-end.
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17 Share Capital

(‘) BANKBTB

At 31 December 2014 and 31 December 2013 the number of registered and paid ordinary shares amounted to 44,840
with a nominal value of AZN 1000 per share. At 31 December 2014 and 31 December 2013 the Bank's share capital respec-
tively comprised the following number of shares with a value of AZN 1000 per share:

Ordinary Share Preference
outstanding shares shares premium shares Total
At 31 December 2012 13,600,000 - - 13,600,000
New shares issued 31,240,000 - - 31,240,000
At 31 December 2013 44,840,000 - - 44,840,000
New shares issued - -
At 31 December 2014 44,840,000 - - 44,840,000

At 31 December 2014 all shares of the Bank were announced, issued and paid.

In consistency with the requirements of the CBAR the minimum total capital of commercial banks operating in the coun-

try from the date of January 1, 2015 is AZN 50 million.

18 Interest Income and Expense

2014 2013
Interest income
Loans and advances to customers 19,621,986 15,986,703
Correspondent accounts and placement with other banks 50 50
Guarantees 86,162 133,572
Total interest income 19,708,198 16,120,325
Interest expense
Interest expense on banks and other financial institutions (1,532,871) (2,804,233)
Interest expense on customer accounts (6,144,058) (4,068,064)
Total interest expense (7,676,929) (6,872,297)
Net interest income 12,031,269 9,248,028
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19 Fee and Commission Income and Expense

2014 2013
Fee and commission income
- Cash collection 843,524 1,451,302
- Settlement transactions 186,167 309,542
- Foreign exchange operations 40,005 18,768
- Plastic cards operations 246,586 217,993
- Letters of credit and guarantee letters 38,509 64,139
Total fee and commission income 1,354,791 2,061,744
Fee and commission expense
- Settlement transactions (63,059) (78,545)
- Cash collection (264,297) (150,780)
- Plastic cards operations (5,036) (4,627)
- Other (999) (34)
Total fee and commission expense (333,391) (233,986)
Net fee and commission income 1,021,400 1,827,758
20 Income from Foreign Currency Operations
Gain on foreign exchange operations - less losses was as follows:
2014 2013
Dealing operations, net 309,565 503,071
Revaluation of foreign currency balances, net (47,170) 2,238
Total gain on foreign exchange operations - less losses 262,395 505,309
21 Administrative and Other Expenses
Note 2014 2013
Staff costs (4,313,052) (3,589,418)
Depreciation and amortization of premises and equipment 9 (983,763) (786,339)
Payroll taxes and social security cost (946,682) (786,986)
Rent expenses (900,866) (832,252)
Communication expense (247,554) (209,252)
Security services (238,010) (264,040)
Advertising and marketing (149,378) (44,628)
Cheques and Other Valuables (142,016) (133,923)
Repair and maintenance expenses (127,942) (63,534)
Professional services (125,436) (152,317)
Stationery and other office supplies (89,146) (66,026)
Deposit Insurance Fund (57,347) (111,040)
Taxes, other than income tax (52,049) (26,026)
Utilities (38,991) (22,016)
Entertainment Expenses (38,986) (47,448)
Vehicle running costs (24,594) (14,962)
Loss on disposal of fixed assets (14,703) -
Membership fees (3,736) (17,484)
Business trip (2,576) (2,216)
Other (9,529) (30,204)
Total administrative and other operating expenses (8,506,356) (7,200,111)

76 I Annual Report 14



(‘) BANKBTB

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2014
(in New Azerbaijani Manats)

22 Income Taxes

Income tax expense comprises the following:

2014 2013
Current tax (590,868) (489,335)
Deferred tax (70,849) 12,760
Income tax expense for the year (661,717) (476,575)

The income tax rate applicable to the majority of the Bank's income is 20%.
Temporary differences as at 31 December 2014 comprise:

2014 2013
Deductible temporary differences:
Intangible asset - (1,006)
Property Plant and Equipment - (185,267)
Total deductible temporary differences - (186,273)
Taxable temporary differences:
Cash and cash equivalents 1,427
Intangible assets 30,721
Premises and equipment 105,859
Loans and advances to Customers 205,521 94,100
Other liabilities 21,356 102,813
Total taxable temporary differences 364,884 196,913
Net deferred taxable temporary differences 364,884 10,640
Net deferred tax liability at the statutory tax rate (20 %) 72,977 2,128
Net deferred tax liabilities 72,977 2,128

The Management of the Bank prepares financial statements based on the instructions of the Central Bank of the
Republic of Azerbaijan. Further adjustments are made to meet the requirements of IFRS. Such financial information differs
from International Financial Reporting Standards by loan impairment provision, fixed asset depreciation and other liabilities.
Such a conversion adjustment net amounted to AZN 364,884 for the year ended 31 December 2014 (AZN 10,640 for the

year ended 31 December 2013).

Differences between IFRS and Azerbaijani statutory taxation regulations give rise to temporary differences between the
carrying amount of assets and liabilities for financial reporting purposes and their tax bases. The tax effect of the move-

ments in these temporary differences is detailed below and is recorded at the rate of 20%.
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22 Income Taxes (Continued)

Relationships between tax expenses and accounting profit for the year ended 31 December 2014 are explained as fol-

lows:

Year ended 31-Dec-14 Year ended 31-Dec-13
Profit before income tax 2,474,132 2,072,299
Tax rate 20% 20%
Tax at the statutory tax rate (494,826) (414,460)
Tax effect of permanent differences (166,891) (62,15)
Future transmission of non-negotiable tax losses - -
Current Income tax expense (661,717) (476,575)
Current income tax expense (590,868) (489,335)
Change in the deferred tax liabilities (70,849) 12,760
Income tax expense (661,717) (476,575)

23 Earnings per Share

Basic earnings per share are calculated by dividing the profit or loss attributable to equity holders of the Bank by the
weighted average number of ordinary shares in issue during the year. The Bank has no dilutive potential ordinary shares;
therefore, the diluted earnings per share equal the basic earnings per share.

31 December 2014 31 December 2013
Profit for the year attributable to shareholders shareholders 1,812,415 1,595,724
Profit for the year 1,812,415 1,595,724
Weighted average number of ordinary shares in issue 44,840 20,945
Basic and diluted earnings per ordinary share
(expressed in AZN per share) 40.42 76.19
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24 Segment Analysis

The Bank prepares its segment analysis in accordance with IFRS 8, Operating segments, following the management
approach of IFRS 8, operating segments are reported in accordance with the internal reporting provided to the Board of
Directors (the chief operating decision-maker), which is responsible for allocating resources to the reportable segments
and assesses its performance. All operating segments used by the Bank meet the definition of a reportable segment under
[FRS 8.

The Bank is organised on a basis of following operating segments:

+ Retail banking - representing private banking services, private customer current accounts, savings, deposits, investment
savings products, custody, credit and debit cards, consumer loans and mortgages.

+ Corporate banking - representing direct debit facilities, current accounts, deposits, overdrafts, loan and other credit

facilities, foreign currency and derivative products.

There are no other material items of income or expense between the operating segments. Segment assets and liabilities
comprise operating assets and liabilities, being the majority of the balance sheet, but excluding taxation.

The Board of Directors reviews financial information prepared based on Azerbaijan accounting standards adjusted to
meet the requirements of internal reporting. Such financial information differs in certain aspects from International
Financial Reporting Standards:

(i) the fair value changes in available for sale securities are reported within the other comprehensive income;

(i) funds are generally reallocated between segments at internal interest rates set by the treasury department, which are
determined by reference to market interest rate benchmarks, contractual maturities for loans and observed actual
maturities of customer accounts balances;

(i) income taxes are not allocated to segments;

(iv) loan provisions are recognized based on management judgment and availability of information rather than based on the
incurred loss model prescribed in IAS 39;
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24 Segment Analysis (Continued)

Segment information for the reportable operating segments of the Bank for the years ended 31 December 2014 is set

out below:
"Corporate "Retail "Shared

Note Banking" Banking" Services" Total
External Revenue
Net Interest Income 1,588,046 7,450,207 653,580 9,691,833
Net Non Interest Income 262,020 759,380 267,255 1,288,655
Total Segment Revenue 1,850,066 8,209,587 920,835 10,980,488
Administrative expenses (1,869,925)  (4,626,686) (2,009,745)  (8,506,356)
Segment Results (19,859) 3,582,901 (1,088,910) 2,474,132
Income Tax Expense (111,491) (494,734) (55,492) (661,717)
Profit for the Period (131,350) 3,088,167 (1.144,402) 1,812,415
Segment Assets 41,456,811 59,047,262 40,897,404 141,401,477
Unallocated Assets - - - -
Total Assets 41,456,811 59,047,262 40,897,404 141,401,477
Segment Liabilities 40,737,114 50,497,820 228,850 91,463,784
Unallocated Liabilities - - - -
Total Liabilities 40,737,114 50,497,820 228,850 91,463,784

Impairment losses on financial assets 1,485,052 (3,883,517) 59,029 (2,339,436)
Depreciation and amortization - (983,763) (983,763)

Segment information for the reportable operating segments of the Bank for the years ended 31 December 2013 is set

out below:
"Corporate "Retail "Shared

Note Banking" Banking" Services" Total
External Revenue
Net Interest Income 675,979 6,178,315 84,509 6,938,803
Net Non Interest Income 944,241 883,517 505,848 2,333,606
Total Segment Revenue 1,620,220 7,061,832 590,357 9,272,409
Administrative expenses (1,728,758) (3,792,493) (1,678,860) (7,200,111)
Segment Results (108,538) 3,269,339  (1,088,503) 2,072,298
Income Tax Expense (83,274) (362,958) (30,343) (476,575)
Profit for the Period (191,812) 2,906,381 (1,118,846) 1,595,723
Segment Assets 41,904,782 55,700,380 36,986,288 134,591,450
Unallocated Assets - - - -
Total Assets 41,904,782 55,700,380 36,986,288 134,591,450
Segment Liabilities 48,805,614 37,572,911 87,646 86,466,172
Unallocated Liabilities - - - -
Total Liabilities 48,805,614 37,572,911 87,646 86,466,172
Impairment losses on financial assets (983,326) (1,325,899) - (2,309,225)
Depreciation and amortization - - (786,769) (786,769)
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Allocation of segment assets and liabilities into operating segments for the year ended 31 December 2014:

Corporate Retail Shared Total:
ASSETS:
Cash and Balances with CBAR 145,247 1,863,331 2,008,578
Mandatory cash balances with CBAR - 1,016,827 1,016,827
Due from Banks 2,550 - - 2,550
Loans to Customers 30,187,810 70,168,466 - 100,356,276
PPE - - 37,071,280 37,071,280
Intangible Assets - 190,256 190,256
Other financial assets - 627,896 627,896
Other Assets - 127,814 127,814
Total Assets 30,335,607 70,168,466 40,897,404 141,401,477
LIABILITIES:

Due to banks 6,646,679 - - 6,646,679
Customers Accounts 17,424,033 50,497,820 - 67,921,853
Borrowings 16,655,578 - - 16,655,578
Deferred Tax Liability - 72,977 72,977
Income Tax Liability 10,824 - 10,824
Other financial liabilities - 153,949 153,949
Other Liabilities - 1,924 1,924
Total liabilities 40,737,114 50,497,820 228,850 91,463,784
Net Balance Sheet Position (10,401,507) 19,670,646 40,668,554 49,937,693

Allocation of segment assets and liabilities into operating segments for the year ended 31 December 2013:

Corporate Retail Shared Total:
ASSETS:
Cash and Balances with CBAR 593,218 3,122,405 3,715,623
Mandatory cash balances with CBAR - 1,200,296 1,200,296
Due from Banks 2,550 - - 2,550
Loans to Customers 41,309,014 55,700,380 - 97,009,394
PPE - 32,426,225 32,426,225
Intangible Assets - 164,315 164,315
Other financial assets - 46,097 46,097
Other Assets - 26,950 26,950
Total Assets 41,904,782 55,700,380 36,986,288 134,591,450
LIABILITIES:

Due to banks 8,267,105 - - 8,267,105
Customers Accounts 19,112,634 37,572,911 - 56,685,546
Borrowings 21,425,875 - - 21,425,875
Deferred Tax Liability - 2,128 2,128
Other financial liabilities - 80,488 80,488
Other Liabilities - 5,030 5,030
Total liabilities 48,805,614 37,572,911 87,646 86,466,172
Net Balance Sheet Position (6,900,832) 18,127,469 36,898,642 48,125,278

Geographical information

Revenues are attributed to the Republic of Azerbaijan and, allocated on the basis of the customer’s location. All non-
current assets of the Bank other than financial instruments are located in the territory of the Republic of Azerbaijan.
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25 Financial Risk Management

The risk management function within the Bank is carried out in respect of financial risks, operational risks and legal risks.
Financial risk comprises market risk (including currency risk, interest rate risk and other price risk), credit risk and liquidity
risk. The primary objectives of the financial risk management function are to establish risk limits, and then ensure that expo-
sure to risks stays within these limits. The operational and legal risk management functions are intended to ensure proper
functioning of internal policies and procedures to minimize operational and legal risks.

Credit risk. The Bank takes on exposure to credit risk which is the risk that one party to a financial instrument will cause
a financial loss for the other party by failing to discharge an obligation. Exposure to credit risk arises as a result of the Bank’s
lending and other transactions with counterparties giving rise to financial assets.

The Bank’s maximum exposure to credit risk is reflected in the carrying amounts of financial assets on the consolidated
statement of financial position. The impact of possible netting of assets and liabilities to reduce potential credit exposure is
not significant. For guarantees and commitments to extend credit, the maximum exposure to credit risk is the amount of
the commitment.

The Bank structures the levels of credit risk it undertakes by placing limits on the amount of risk accepted in relation to
one borrower, or groups of borrowers, and to geographical and industry segments. Limits on the level of credit risk by prod-
uct and industry sector are approved regularly by management. Such risks are monitored on a revolving basis and subject to
an annual or more frequent review.

Loan applications originated by the relevant client relationship managers are passed on to the relevant credit committee
for approval of credit limit. Exposure to credit risk is also managed, in part, by obtaining collateral and corporate and per-
sonal guarantees.

In order to monitor credit risk exposures, regular reports are produced by the credit department’s officers based on a
structured analysis focusing on the customer’s business and financial performance. Any significant exposures against cus-
tomers with deteriorating creditworthiness are reported to and reviewed by the Board of Directors. The Bank does not use
formalised internal credit ratings to monitor exposures to credit risk. Management monitors and follows up on past due bal-
ances.

The Bank’s credit department reviews ageing analysis of outstanding loans and follows up on past due balances.
Management therefore considers it appropriate to provide ageing and other information about credit risk.

Credit risk for off-balance sheet financial instruments is defined as the possibility of sustaining a loss as a result of
another party to a financial instrument failing to perform in accordance with the terms of the contract. The Bank uses the
same credit policies in assuming conditional obligations as it does for on-balance sheet financial instruments, through
established credit approvals, risk control limits and monitoring procedures.

Credit risk exposures relating to on-balance sheet assets are as follows:

2014 2013
Loans and advances to customers:
Loans to individuals:
- Car purchase 18,967,824 21,796,655
- Consumer loans 42,855,874 28,862,451
- Real estate 2,920,181 1,083,201
- Mortgage 3,618,280 2,416,902
- Plastic card 1,498,802 1,308,659
- Loans to employees 307,505 232,5M
Loans to corporate entities:
- Manufacturing 499,325 15,349,741
- Other non-manufacturing 9,668,366 13,296,845
- Trade and services 3,234,283 3,735,086
- Construction 16,785,836 8,927,343
Due from Banks
Deposits from banks 2,550 2,550
TOTAL 100,358,826 97,011,944
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25 Financial Risk Management (Continued)

Credit risk exposures relating to off-balance sheet items are as follows:

Maximum exposure Maximum exposure

2014 2013

Financial guarantees 2,120,820 5,568,731
Loan commitments and other credit related obligations 5,648,437 6,858,699
Total 7,769,257 12,427,430

The above table represents a worse-case scenario of credit risk exposure to the Bank at 31 December 2014, without tak-
ing account of any collateral held or other credit enhancements attached. For on-balance-sheet assets, the exposures set
out above are based on net carrying amounts as reported in the statement of financial position.

The appraisal of the collateral value provided to secure a loan is conducted by independent qualified companies and by
the Bank's professional staff depending on type of collateral and amount of credit granted.

Credit risk for off-balance sheet financial instruments is defined as the possibility of sustaining a loss as a result of
another party to a financial instrument failing to perform in accordance with the terms of the contract. The Bank uses the
same credit policies in making conditional obligations as it does for on-balance sheet financial instruments through estab-
lished credit approvals, risk control limits and monitoring procedures.

Market risk. The Bank takes on exposure to market risks. Market risks arise from open positions in (a) currency, (b)
interest rate and (c) equity products, all of which are exposed to general and specific market movements. Management sets
limits on the value of risk that may be accepted, which is monitored on a daily basis. However, the use of this approach does
not prevent losses outside of these limits in the event of more significant market movements.

Currency risk. The Bank takes on exposure to effects of fluctuations in the prevailing foreign currency exchange rates
on its financial position and cash flows. The Management Board sets limits on the level of exposure by currency and in total
for both overnight and intra-day positions, which are monitored daily. The Bank does not deal in any derivative instruments
for speculative or hedging purposes. Such instruments are not commonly used in Azerbaijan.

The main element in the Bank’s risk policy regarding foreign currency risk is that there is no conscious effort to take a
trading position in any currency. Limited open positions occur as a natural consequence of business operations only. The
Bank uses every effort to match its assets and liabilities by currency.

Exposure to foreign exchange risk faced by the Bank is also limited by the CBAR normative requirements, which place a
10% of capital limit on open positions in any single foreign currency and a 20% open limit on all foreign currencies.

The table below summarizes the Bank’s exposure to foreign currency exchange rate risk at the balance sheet date:

At 31 December 2014

Monetary financial assets Monetary financial liabilities Position
Azerbaijani Manats 80,469,996 62,982,037 17,487,959
US Dollars 23,505,424 28,187,258 (4,681,834)
Euros 36,707 219,522 (182,815)
GBP - 27 (27)
Other - 39 (39)
Total 104,012,127 91,388,883 12,623,244
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25 Financial Risk Management (Continued)

At 31 December 2013

Monetary financial assets Monetary financial liabilities Position
Azerbaijani Manats 88,151,271 73,676,852 14,474,419
US Dollars 13,718,619 12,230,197 1,488,422
Euros 82,833 556,859 (474,026)
GBP 3,691 46 3,645
Other 17,546 90 17,456
Total 101,973,960 86,464,044 15,509,916

The above analysis includes only monetary assets and liabilities. Investments in equities and nonmonetary assets are not
considered to give rise to any material currency risk.

The following table presents sensitivities of profit and loss and equity to reasonably possible changes in exchange rates
applied at the balance sheet date, with all other variables held constant:

31 December 2014
impact on profit or loss

31 December 2013
impact on profit or loss

US Dollars strengthening by 2% (93,637) 29,778
US Dollars weakening by 2% 93,637 (29,778)
Euro strengthening by 10% (18,282) 47,403
Euro weakening by 10% 18,282 (47,403)

Other than as a result of any impact on the Bank's profit or loss, there is no other impact on the Bank’s equity as a result
of such changes in exchange rates.

The exposure was calculated only for monetary balances denominated in currencies other than the functional currency
of the Bank.

Interest rate risk. The Bank takes on exposure to the effects of fluctuations in the prevailing levels of market interest
rates on its financial position and cash flows. Interest margins may increase as a result of such changes, but may reduce or
create losses in the event that unexpected movements arise. The Management Board monitors on a daily basis and sets lim-
its on the level of mismatch of interest rate reprising that may be undertaken. In the absence of any available hedging
instruments, the Bank normally seeks to match its interest rate positions.

The Bank monitors interest rates for its financial instruments. The table below summarizes interest rates based on
reports reviewed by key management personnel:

2014 2013
In% p.a.. AZN usb EUR AZN usb EUR
Assets
Due from banks 2% - - 2% - -
Loans and advances to customers 4%-40% 9%-36% 14%-25% 4%-40% 12%-36% 15%-25%
Liabilities
Due to other banks 6% - - 6% - -
Term deposits of customers 4%-14% 8%-14.5% - 4%-14%  4%-14% 12%
Other borrowed funds 1%-10.5% 7% - 2%-9% - -
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Geographical risk concentrations. The geographical concentration of the Bank’s financial assets and liabilities at 31

December 2014 is set out below:

Azerbaijan Other CIS OECD Non-OECD
Republic countries countries countries Total
ASSETS
Cash and cash equivalents 1,936,399 70,232 1,947 2,008,578
Mandatory cash balances with CBAR 1,016,827 - - 1,016,827
Due from banks 2,550 - - 2,550
Loans to customers 100,031,700 10,224 214,352 100,356,276
Other financial assets 627,896 - - 627,896
TOTAL ASSETS 103,615,372 180,456 216,299 - 104,012,127
LIABILITIES
Due to Banks 6,646,679 - - - 6,646,679
Customer accounts 60,504,040 5,557,364 1,304,371 556,078 67,921,853
Other borrowed funds 16,655,578 - 16,655,578
Other financial liabilities 152,546 1,403 153,949
Income tax liability 10,824 10,824
TOTAL LIABILITIES 83,969,667 5,558,767 1,304,371 556,078 91,388,883
NET POSITION 19,645,705 (5,378,311)  (1,088,072) (556,078) 12,623,244

Geographical risk concentrations. The geographical concentration of the Bank’s financial assets and liabilities at 31

December 2013 is set out below:

Azerbaijan Other CIS OECD Non-OECD
Republic countries countries countries Total
ASSETS
Cash and cash equivalents 3,263,591 448,247 3,785 3,715,623
Mandatory cash balances with CBAR 1,200,296 - - 1,200,296
Due from banks 2,550 - - 2,550
Loans to customers 93,071,450 319,874 3,618,070 97,009,394
Other financial assets 44,359 1,738 46,097
TOTAL ASSETS 97,582,246 769,859 3,621,855 - 101,973,960
LIABILITIES
Due to Banks 8,267,105 - - 8,267,105
Customer accounts 49,429,401 6,138,303 600,807 517,035 56,685,546
Other borrowed funds 21,425,875 21,425,875
Other financial liabilities 79,564 924 80,488
Other liabilities 5,030 5,030
TOTAL LIABILITIES 79,206,975 6,139,227 600,807 517,035 86,464,044
NET POSITION 18,375,271 (5,369,368) 3,021,048 (517,035) 15,509,916
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25 Financial Risk Management (Continued)

Other risk concentrations. Management monitors and discloses concentrations of credit risk by obtaining reports list-
ing the exposures to borrowers with aggregated loan balances in excess of 10% of net assets. The Bank discloses any such
concentrations within the respective notes in its financial statements..

Liquidity risk. Liquidity risk is the risk that the Bank will encounter difficulty in meeting obligations arising from its
financial obligations. It refers to the availability of sufficient funds to meet deposit withdrawals and other financial com-
mitments associated with financial instruments as they actually fall due. Liquidity risk exists when the maturities of assets
and liabilities do not match. The matching and/or controlled mismatching of the maturities and interest rates of assets and
liabilities is fundamental to the management of financial institutions. In order to manage liquidity risk, the Bank performs
daily monitoring of future expected cash flows on clients’ and banking operations, which is part of the assets/liabilities
management process.

The Management Board and Supervisory Board set limits on the minimum proportion of maturing funds available to
meet deposit withdrawals and on the minimum level of interbank and other borrowing facilities that should be in place to
cover withdrawals under both normal and stressed conditions. They also set parameters for the risk diversification of the
liability base. The Bank seeks to maintain a stable funding base comprising primarily amounts due to other banks, corporate
and retail customer deposits and debt securities and invest the funds in diversified portfolios of liquid assets, in order to be
able to respond quickly and smoothly to unforeseen liquidity requirements. The liquidity management of the Bank requires
considering the level of liquid assets necessary to settle obligations as they fall due; maintaining access to a range of fund-
ing sources; maintaining funding contingency plans and monitoring balance sheet liquidity ratios against regulatory require-
ments. The Bank calculates its instant liquidity ratio at a required minimum of thirty percent on a monthly basis in accor-
dance with the requirement of the Central Bank of Azerbaijan. As at 31 December 2014, the actual ratio was 46% (2013:
47%). The day-to-day liquidity management is performed by the Treasury Department within a comprehensive framework
set by the Assets and Liabilities Committee, and monitored independently by the Board Management. The Bank monitors
and reports liquidity risk daily, paying particular attention to ensuring that there are optimal levels of cash and cash equiv-
alent instruments to fund increases in assets, unexpected decreases in liabilities, as well as meeting legal requirements,
while optimizing the cost of carrying any excess liquidity.

To manage liquidity risk, the Bank performs daily monitoring of future expected cash flows on clients’ and banking
operations, which forms part of the asset and liability management process. The Bank also has to comply with minimum
levels of liquidity required by the CBAR.

The CBAR has in place minimum levels of liquidity required. As of 31 December, 2014, Management considers that the
Bank was in compliance with all these covenants.
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25 Financial Risk Management (Continued)

The Bank’s liquidity policy is comprised of the following:

«  Projecting cash flows and maintaining the level of liquid assets necessary to ensure liquidity in various time-bands;

* Maintaining a funding plan commensurate with the Bank’s strategic goals;

* Maintaining a diverse range of funding sources thereby increasing the Bank’s borrowing capacity, domestically as well
as from foreign sources;

«Maintaining highly liquid and high-quality assets;

« Adjusting its product base by time bands against available funding sources;

« Daily monitoring of liquidity ratios against regulatory requirements; and

« Constant monitoring of asset and liability structures by time-bands.

The treasury function within the Bank is charged with the following responsibilities:
« Compliance with the liquidity requirements of the CBAR as well as with the liquidity requirement covenants contained
in the agreements with foreign lending sources;
+ Daily reports to management, including reporting to management on the forecast levels of cash flows in the main cur-
rencies (AZN, USD, EUR), cash positions, balance sheet changes;
+ Constantly controlling/monitoring the level of liquid assets;
+ Monitoring of deposit and other liability concentrations; and
*Maintaining a plan for the instant increase of cash to provide liquidity under stressed conditions.
The Asset Liability Management Committee is responsible for ensuring that Treasury properly manages the Bank's lig-
uidity position. The Risk Management Department is responsible for controlling these activities. Decisions on liquidity posi-
tions and management are made by the Management Board. Funding plans are approved by the Supervisory Board.
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25 Financial Risk Management (Continued)

The contractual maturity analysis of balance sheet at 31 December 2014 is as follows:

Weighted
average 31 December
effective Upto 1monthto 3 monthto 1year to Over Maturity 2014
interest rate 1month 3 months 1year 5 years 5years undefined Total
ASSETS
Due from banks 2% 54 8 2,528 - - 2,590
Loans to customers 15.69% 12,503,401 17,755,730 49,973,442 29,571,444 5,731,516 1,858,589 117,394,122
Total interest bearing assets 12,503,455 17,755,738 49,975,970 29,571,444 5,731,516 1,858,589 117,396,712
Cash and balances with CBAR 2,008,578 - - - 1,016,827 3,025,405
Other Financial Assets 627,896 - - - - 627,896
Total Assets 15,139,929 17,755,738 49,975,970 29,571,444 5,731,516 2,875,416 121,050,013
LIABILITIES

Due to banks 6% 123,019 65,564 295,040 1,573,546 7,598,917 - 9,656,086
Customer accounts M.13% 4,597,115 6,221,475 43,676,050 14,158,146 - - 68,652,786
Other borrowed funds 7.32% 473,019 4,497,077 9,502,339 895,654 2,833,256 - 18,201,345
Total interest bearing liabilities 5,193,153 10,784,116 53,473,429 16,627,346 10,432,173 - 96,510,217
Customer Accounts 5,385,016 - - - - - 5,385,016
Other Financial Liabilities 153,949 - - - - - 153,949
Income tax liability 10,824 - - - - - 10,824
Total Liabilities 10,742,942 10,784,116 53,473,429 16,627,346 10,432,173 - 102,060,006
Liquidity gap 4,396,987 6,971,622  (3,497,459) 12,944,098 (4,700,657) 2,875,416 18,990,007

Interest sensitivity gap 7,310,302 6,971,622  (3,497,459) 12,944,098 (4,700,657) 1,858,589

Cumulative interest 7,310,302 14,281,924 10,784,465 23,728,563 19,027,906 20,886,495
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25 Financial Risk Management (Continued)

The contractual maturity analysis of balance sheet at 31 December 2013 is as follows:

Weighted
average 31 December
effective Upto 1monthto 3 monthto 1year to Maturity 2013
interest rate 1 month 3 months 1year 5years undefined Total
ASSETS
Due from banks 2% 4 8 38 2,700 - 2,750
Loans to customers 16.63% 11,654,047 20,053,825 47,239,599 30,814,949 5,680,421 15,442,841
Total interest bearing assets 11,654,051 20,053,833 47,239,637 30,817,649 5,680,421 115,445,591
Cash and balances with CBAR 3,715,623 - - - 1,200,296 4,915,919
Other Financial Assets 46,097 - - - - 46,097
Total Assets 15,415,771 20,053,833 47,239,637 30,817,649 6,880,717 120,407,607
LIABILITIES

Due to banks 6% 41,336 82,671 372,020 10,747,237 - 11,243,264
Customer accounts 11.01% 2,402,289 5,076,488 36,930,685 10,202,030 - 54,611,492
Other borrowed funds 6.98% 222,024 2,235,625 2,903,397 4,299,005 24,004,704 33,664,755
Total interest bearing liabilities 2,665,649 7,394,784 40,206,102 25,248,272 24,004,704 99,519,511
Customer Accounts 7,107,464 - - - - 7,107,464
Other Financial Liabilities 80,488 - - - - 80,488
Other liabilities 5,030 - - - - 5,030
Total Liabilities 9,858,631 7,394,784 40,206,102 25,248,272 24,004,704 106,712,493
Liquidity gap 5,557,140 12,659,049 7,033,535 5,569,377 (17,123,987) 13,695,115

Interest sensitivity gap 1,655,599 2,615,023 3,564,899 3,056,432 (730,874)

Cumulative interest 1,655,599 4,270,622 7,835,521 10,891,953 10,161,079
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The Bank does not use the undiscounted maturity analysis to manage liquidity. Instead, the Bank monitors maturities,
which may be summarized as follows at 31 December 2014:

31 December

Upto 1monthto 3 monthto 1year to Over  Maturity 2014
1month 3 months 1year 5 years 5years undefined Total
ASSETS

Due from banks 50 - - 2,500 - 2,550
Loans to customers 1,729,821 16,221,326 44,106,584 23,668,812 2,771,144 1,858,589 100,356,276
Total interest bearing assets 11,729,871 16,221,326 44,106,584 23,671,312 2,771,144 1,858,589 100,358,826
Cash and balances with CBAR 2,008,578 - - - - 1,016,827 3,025,405
Other Financial Assets 627,896 - - - - - 627,896
Total Assets 14,366,345 16,221,326 44,106,584 23,671,312 2,771,144 2,875,416 104,012,127

LIABILITIES
Due to Banks 90,237 - - 6,556,442 - 6,646,679
Customer accounts 4,034,681 5,176,311 40,717,109 12,608,736 - 62,536,837
Other borrowed funds 377,386 4,355,494 9,251,192 694,757 1,976,749 - 16,655,578
Total interest bearing liabilities 4,502,304 9,531,805 49,968,301 19,859,935 1,976,749 - 85,839,094
Customer accounts 5,385,016 - - - - 5,385,016
Other Financial Liabilities 153,949 - - - - - 153,949
Income tax liability 10,824 - - - - 10,824
Total Liabilities 10,052,093 9,531,805 49,968,301 19,859,935 1,976,749 - 91,388,883
Liquidity gap 4,314,252 6,689,521 (5,861,717) 3,811,377 794,395 2,875,416 12,623,244
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25 Financial Risk Management (Continued)

The Bank does not use the undiscounted maturity analysis to manage liquidity. Instead, the Bank monitors maturities,
which may be summarized as follows at 31 December 2013:

Up to 1month to 3 month to 1year to Maturity 31 December
1month 3 months 1year 5 years undefined 2013 Total
ASSETS

Due from banks 50 - - 2,500 - 2,550
Loans to customers 10,031,894 18,288,472 41,010,005 24,196,662 3,482,361 97,009,394
Total interest bearing assets 10,031,944 18,288,472 41,010,005 24,199,162 3,482,361 97,011,944
Cash and balances with CBAR 3,715,623 - - - 1,200,296 4,915,919
Other Financial Assets 46,097 - - - - 46,097
Total Assets 13,793,664 18,288,472 41,010,005 24,199,162 4,682,657 101,973,960

LIABILITIES
Due to Banks - - - 8,267,105 - 8,267,105
Customer accounts 1,960,593 4,241,288 34,554,755 8,821,446 - 49,578,082
Other borrowed funds 28,996 2,017,071 2,076,819 409,699 16,893,290 21,425,875
Total interest bearing liabilities 1,989,589 6,258,359 36,631,574 17,498,250 16,893,290 79,271,062
Customer accounts 7,107,464 - - - - 7,107,464
Other Financial Liabilities 80,488 - - - - 80,488
Other liability 5,030 - - - - 5,030
Total Liabilities 9,182,571 6,258,359 36,631,574 17,498,250 16,893,290 86,464,044
Liquidity gap 4,611,093 12,030,113 4,378,431 6,700,912 (12,210,633) 15,509,916

The matching and/or controlled mismatching of the maturities and interest rates of assets and liabilities is fundamen-
tal to the management of the Bank. It is unusual for banks ever to be completely matched since business transacted is often
of an uncertain term and of different types. An unmatched position potentially enhances profitability, but can also increase
the risk of losses. The maturities of assets and liabilities and the ability to replace, at an acceptable cost, interest-bearing lia-
bilities as they mature, are important factors in assessing the liquidity of the Bank and its exposure to changes in interest
and exchange rates.

Management considers that the current favorable macroeconomic environment for financial institutions operating in
Azerbaijan, positive cash flows, the profitability of operations and access to foreign financial resources as required signif-
icantly decrease the risk of losses arising from current liquidity mismatches.

Diversification of these deposits by number and type of depositors, and the past experience of the Bank would indicate
that these customer accounts provide a long-term and stable source of funding for the Bank. Customer accounts are clas-
sified in the above analysis based on contractual maturities. However, in accordance with Azerbaijani Civil Code, individu-
als have a right to withdraw their deposits prior to maturity if they forfeit their right to accrued interest.

Liquidity requirements to support calls under guarantees and standby letters of credit are considerably less than the
amount of the commitment because the Bank does not generally expect the third party to draw funds under the agreement.
The total outstanding contractual amount of commitments to extend credit does not necessarily represent future cash
requirements, since many of these commitments will expire or terminate without being funded.
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26 Management of Capital

The Bank's objectives when managing capital are to comply with the capital requirements set by the CBAR, to safeguard
the Bank’s ability to continue as a going concern and to maintain a sufficient capital base to achieve a capital adequacy ratio
of at least 12%. Compliance with capital adequacy ratios set by the Central Bank of Azerbaijan is monitored monthly with
reports outlining their calculation reviewed and signed by the Bank’s Chief Executive Officer, Chief Accountant, Chief of
Audit Department, Head of Audit Committee and the Head of Supervisory Board. Other objectives of capital management
are evaluated annually.

Under the current capital requirements set by the CBAR banks have to: (a) hold the minimum level of share capital of
AZN 50,000,000; (b) maintain a ratio of regulatory capital to risk weighted assets (“statutory capital ratio”) at or above a
prescribed minimum of 12% and (c) maintain a ratio of tier-1 capital to the risk-weighted assets (the 'Tier-1 capital ratio’)
at or above the prescribed minimum of 6%.

For the CBAR statutory capital adequacy purposes the amount of the cumulative capital that the Bank manages as at 31
December 2014 is AZN 50,724,729 (2013: AZN 49,508,967).

Management believes that the Bank was in compliance with the statutory capital ratio throughout 2014. The calculated
positions at 31 December 2014 are set out below.

The Bank calculates its capital adequacy ratio in accordance with the requirements of the Basle Accord, as defined in the
International Convergence of Capital Measurement and Capital Standards (updated April 1998) and Amendment to the
Capital Accord to incorporate market risks (updated November 2005), commonly known as Basel I. CBAR's “Rules of cal-
culation of bank capital and its adequacy” is relevant to banking supervision principles established by the Basel Committee.

The composition of the Bank’s capital calculated in accordance with CBAR's “Regulation for Calculation of Bank capital
and its adequacy” is as follows:

In Azerbaijani Manats 2014 2013
Tier 1 capital 47,930,870 46,327,940
Share capital 44,840,000 44,840,000
Retained earnings 3,090,870 1,487,940
Deductions from Tier 1 capital

Deductions (190,256) (164,315)
Total tier 1 capital 47,740,614 46,163,625
Tier 2 capital

Current year profit 1,851,870 1,602,909
Capital reserves 1,132,245 1,742,433
Total tier 2 capital 2,984,115 3,345,342
Total regulatory capital 50,724,729 49,508,967
Risk-weighted assets 129,245,960 139,394,676
Total risk-weighted assets 129,245,960 139,394,676
Total capital expressed as a percentage of risk-weighted assets (“total capital ratio”) 36,25% 35,63%

The Central Bank of the Republic of Azerbaijan has constantly increased qualitative and quantitative capital require-
ments within the framework of the strategy aimed at further strengthening of financial stability and sustainability of the
banking sector, development of the corporative governance system and protection of interests of depositors and investors
built upon best practices. Currently, banks are capitalized up to a new qualitative level which led to eventual high effective-
ness of the banking sector and improved financial sustainability indicators.

According to the Board decision of Central Bank of Azerbaijan Republic dated July 25, 2012, the total Share Capital of
the Banks should be increased to AZN 50,000,000. Whereas Board of Central Bank of Azerbaijan Republic have amended
dated 14 November 2013 that the minimum of Share Capital comes to force on January 01, 2015

Application of new capital requirements shall result in strengthened capital position of Azerbaijani banks along with
high capital quality and effectiveness of financial intermediation, the sustainable banking system and further enhanced and
further enhanced financial stability.
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27 Contingencies and Commitments

Capital expenditure commitments. At 31 December 2014, the Bank had no significant contractual capital expenditure
commitments in respect of premises and equipment, or in any other areas.

Operating lease commitments. At 31 December 2014, the Bank had no significant operating lease commitments.

Legal proceedings. From time to time and in the normal course of business, claims against the Bank can be received.
On the basis of its own estimates and both internal and external professional advice the Bank’s management is of the opin-
ion that no material losses will be incurred in respect of claims and accordingly no provision has been made in these finan-
cial statements.

Tax legislation. Azerbaijani tax, currency and customs legislation is subject to varying interpretations, and changes ,
which can occur frequently. Management used its best interpretation of such legislation as applied to the transactions and
activity of the Bank.

The Bank has the following outstanding credit related commitments:

2014 2013
Guarantees issued 2,120,820 5,568,731
Undrawn credit lines 5,648,437 6,858,699
Total credit related commitments 7,769,257 12,427,430

The total outstanding contractual amount of un-drawn credit lines, letters of credit, and guarantees does not necessar-
ily represent future cash requirements, as these financial instruments may expire or terminate without being funded.
Credit related commitments are denominated in currencies as follows:

2014 2013
Azerbaijani Manats 5,463,302 12,427,430
usb 1,802,854 -
EUR 503,101
Total 7,769,257 12,427,430

28 Fair Value of Financial Instruments

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between willing par-
ties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price.

The estimated fair values of financial instruments have been determined by the Bank using available market informa-
tion, where it exists, and appropriate valuation methodologies. However, judgment is necessarily required to interpret mar-
ket data to determine the estimated fair value. The Azerbaijan Republic continues to display some characteristics of an
emerging market and economic conditions continue to limit the volume of activity in the financial markets. Market quota-
tions may be outdated or reflect distress sale transactions and therefore not represent fair values of financial instruments.
Management has used all available market information in estimating the fair value of financial instruments.
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28 Fair Value of Financial Instruments (Continued)

Fair values of financial instruments carried at amortized cost. At 31 December 2014, fair values of financial instru-
ments carried at amortized cost are as follows:

2014 2013
Carrying amount  Fair value Carrying amount  Fair value
FINANCIAL ASSETS
Cash and cash equivalents 3,025,405 3,025,405 4,915,919 4,915,919
Due from other banks and financial institutions 2,550 2,550 2,550 2,550
Loans to customers 100,356,276 100,356,276 97,009,394 97,009,394
Other financial assets 627,896 627,896 46,097 46,097
TOTAL FINANCIAL ASSETS CARRIED
AT AMORTISED COST 104,012,127 104,012,127 101,973,960 101,973,960
2014 2013
Carrying amount  Fair value Carrying amount  Fair value
FINANCIAL LIABILITIES
Due to other banks 6,646,679 6,646,679 8,267,105 8,267,105
Customer accounts 67,921,853 67,921,853 56,685,546 56,685,546
Other borrowed funds 16,655,578 16,655,578 21,425,875 21,425,875
Other financial liabilities 153,949 153,949 80,488 80,488
Income tax liability 10,824 10,824 - -
TOTAL FINANCIAL LIABILITIES CARRIED
AT AMORTISED COST 91,388,883 91,388,883 86,459,014 86,459,014

Management applies judgment in categorizing financial instruments using the fair value hierarchy. If a fair value meas-
urement uses observable inputs that require significant adjustment, that measurement is a Level 3 measurement.
Significance of a valuation input is assessed against the fair value measurement in its entirety.

The methods and assumptions applied in determining fair values.

Fair value is the amount at which a financial instrument could be exchanged in a current transaction between willing par-
ties, other than in a forced sale or liquidation, and is best evidenced by an active quoted market price. Where quoted mar-
ket prices are not available, the Bank used valuation techniques. The fair value of floating rate instruments that are not
quoted in an active market was estimated to be equal to their carrying amount. The fair value of unquoted fixed interest
rate instruments was estimated based on estimated future cash flows expected to be received discounted at current inter-
est rates for new instruments with similar credit risk and remaining maturity.

Discount rates used depend on currency, maturity of the instrument and credit risk of the counterparty and were as fol-
lows:

31 December 2014 31 December 2013
Due from other banks
Short-term placements with other banks 2% p.a. 1% to 3% p.a.
Loans and advances to customers
Corporate loans 8% 10 24% p.a. 8% 10 22% p.a.
Loans to individuals 4% to 40% p.a. 4% t0 40% p.a.
Customer accounts
- Term deposits of companies/government agencies 7.5% to 11% p.a. 6% t0 10% p.a.
- Term deposits of individuals 4% t014.5% p.a. 4% t014% p.a.
Other borrowed funds
- Term borrowings from companies/government agencies 1% t010.5% p.a. 2% to 9% p.a.
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29 Related Party Transactions

Parties are generally considered to be related if the parties are under common control or one party has the ability to con-
trol the other party or can exercise significant influence over the other party in making financial or operational decisions. In
considering each possible related party relationship, attention is directed to the substance of the relationship, not merely
the legal form.

At 31 December 2014 and 31 December 2013, the outstanding balances with related parties were as follows:

31-Dec-14 31-Dec-13

Total category Total category

Related as per financial Related as per financial
party statements party statements
balances caption balances caption

Loans to customers 107,009,329 101,359,307

- entities with joint control or
significant influence over the entity 2,538

- key management personnel
of the entity or its parent 70,272 282,417

Allowance for impairment losses (6,653,053) (4,349,913)
- entities with joint control or
significant influence over the entity - (573)

- key management personnel
of the entity or its parent - (10,534)

Customer accounts 67,921,853 56,685,546

- entities with joint control or
significant influence over the entity 1,923 49,473

- key management personnel
of the entity or its parent 5,262,805 2,273,889

Interest income 19,708,198 16,120,325

- entities with joint control or
significant influence over the entity 38

- key management personnel
of the entity or its parent 7,383 41,286

Interest expense (7,676,929) (6,872,297)

- entities with joint control or
significant influence over the entity (115) (2,967)

- key management personnel
of the entity or its parent (350,113) (272,283)

Provision for impairment losses (2,339,436) (2,309,225)
- entities with joint control or
significant influence over the entity -

- key management personnel
of the entity or its parent 5,896 (5,896)

Fee and commission income 1,354,791 2,061,744

- entities with joint control or
significant influence over the entity - 302

- key management personnel
of the entity or its parent 673 673
Operating expenses (8,506,356) (7,200,111)

- entities with joint control or
significant influence over the entity -

- key management personnel
of the entity or its parent (743,612) (709,647)
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29 Related Party Transactions (Continued)

Key management compensation is presented below:

2014 2013
Short-term benefits - salaries and bonuses 743,612 823,897
Total 743,612 823,897

During the year ended 31 December 2014, the remuneration of members of the key management, being the members
of the Board of Directors, comprised salaries and performance related short-term bonuses amounting to AZN 743,612
(2013: AZN 823,897).

The Bank was ultimately controlled by Ms N. Mehdiyeva 75% of bank shares as of 31 December 2014.

30 Events after the Reporting Period

As identified in Operating Environment (disclosure note 2), Azerbaijani Manat was depreciated 34% against US Dollar
by the Central Bank of Azerbaijan beginning from February 21, 2015. As at the date of authorization of the financial state-
ments there were AZN 1,631,898 foreign exchange losses due to devaluation of AZN.
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